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INDEPENDENT AUDITOR’S REPORT

To the Members of
SITI Maurya Cable Net Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of SITI Maurya Cable Net Private Limited
(“the Company”), which comptise the Balance Sheet as at March 31, 2016, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and 2 summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Ditectors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements to give 2
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
Accounting Standard 30, Financial Insttuments: Recognition and Measurement issued by the Institute of
Chartered Accountants of India to the extent it does not contradict any other accounting standard
referred to in Section 133 of the Act read with Rule 7 of Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial control that were operating effectively for ensuting the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We have

taken into account the provisions of the Act and the Rules made there under including the accounting
and auditing standards and matters which are required to be included in the audit report.

Accountants of India. Those Standards and pronouncements require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s pteparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating “the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2016, its profit and its cash flows for the year ended on that
date. :

Report on Other Legal and Regulatory Requitements

As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the “Order”), and on the
basis of such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in the Annexure A a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

() We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(5) In our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

: en
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(¢) On the basis of written representations received from the directors as on March 31, 2016, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2016, from
being appointed as a ditector in terms of section 164 (2) of the Act.




Agarwal K& Co. LLP

Chartered Accountants

18 B, Sukeas Lane, st Floor
Room No - 1, Kolkata - 700 001
Phone: 033-4063 0566/0567
Tele -fax: 033-4063 0567
E-mail : agarwalkcr@gmail.com

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our knowledge
and belief and according to the information and explanations given to us:

i The Company does not have any pending litigations as at March 31, 2016 which would impact its
financial position;

ii. The Company did not have any long-term contracts as at March 31, 2016 including derivative
contracts for which thete were any material foreseeable losses. '

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2016.

For Agarwal K & Co. LLP
Chartered Accountants

é@j&eﬁpv

Per Gourav Gupta
Partner

Membership Number: 064579 .

Place of Signature: Kolkata
Date: 5t day of May 2016
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Annexure A to the Independent Auditors’ Report

Referred to in our report of even date to the members of SITI Maurya Cable Net Private Limited on
the financial statements as at and for the year ended March 31, 2016

1. (a) According to the information and explanations given to us, the company has maintained
proper records showing full particulars including quantitative details and situation of fixed assets.

(b) The physical verification of fixed assets excluding ground distribution network and Set Top
Boxes including smatt card lying with the subsctibers and third parties have been conducted
at reasonable intervals by the Management during the year. In respect of fixed assets lying
with third parties these have substantially been confitmed by them. The discrepancies
noticed on physical verification of fixed assets as compared to book records were not
material,

(¢) The company does not own any immovable properties and hence no title deeds are held in
the name of the company.

p

The company has no inventory and hence physical verification of stock in not applicable to the
company.

3. According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships ot other parties covered in the
register maintained under section 189 of the Act. Therefore, the provisions of Clause 3(ili), (ii)(a),
(@) (b) and (ii)(c) of the Order are not applicable to the Company

4. In our opinion according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act in tespect of loans and investment
made, and guarantees provided by it.

5. The Company has not accepted any deposit from the public within the meaning of Sections 73, 74,
75 and 76 of the Act and the Rules framed there under to the extent notified.

6. To the best of our knowledge and as explained, the requirement of maintenance of cost records
under clause 148(1) of the Companies Act, 2013, read with Companies (Cost Records and Audit)
Rules, 2014, is not applicable to the company for the year since overall turnover of the company

~1

{a) According to the records of the Company examined by us and information and explanations given
to us, in our opinion, the Company is regular in depositing the undisputed statutory dues, including
provident fund, emplovees state insurance, income tax, sales tax, service tax, duty of custom, duty of
excise, value added tax, cess and other matetial statutory dues, as applicable, with the appropriate
authorities except payments of Advance Income Tax. The company has not made any payment of
Advance Income Tax during the year.

(b)According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax which have not been deposited on account of any dispute.
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8. According to the records of the Company examined by us and the information and explanation given
to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institutions ot bank. The Company does not have any loans from Government. Further, the
Company has not issued any debenture.

9. The Company has not raised any moneys by way of initial public offer, further public offer (including
debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the Order are not
applicable to the Company.

10. During the course of our examination of the books and tecords of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we had neither come across any instance of material fraud by the
Company or on the Company by its officers or employees, noticed or reported during the year, nor
have we been informed of any such case by the Management.

11. The Company has not paid/provided for managerial remunerations during the year. Therefore the
provisions of Clause 3(xi) of the Order are not applicable to the Company.

12. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it; the
provisions of Clause 3(xif) of the Order are not applicable to the Company.

13. The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 & 188 of the Act. The details of such related party transactions have been disclosed i
the financial statements as tequired under Accounting Standard (AS) 18, Related Party Disclosures
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

14. The company has not made any preferential allotment of shares o fully or partly paid convertible
debenture during the year under review. Accordingly, the provisions of Clause 3(xiv) of the Order are
not applicable to the Company.

15. The Company has not entered into any non-cash transactions with its directors or persons connected
with him/her. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the
Company.

16. The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934, Accordingly, the provisions of Clause 3(xvi) of the Order ate not applicable to the Company.

For Agarwal K & Co.LLP
Chartered Accountants
ICAI Firm Registration: E300016

é@a&p v (=
Per Gourav Gupta
Partner

Place of Signature: Kolkata
Date: 5% day of May 2016
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Annexure B to Independent Auditor’s Report

Refetred to the Independent Auditor’s Repozt of even date to the members of SITI Maurya Cable Net
Private Limited on the financial statements for the year ended March 31, 2016

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act

We have audited the internal financial controls over financial reporting of SITI Maurya Cable Net
Private Limited (“the Company”) as of March 31, 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of intesnal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the ordetly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the tmely
prepasation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

mamia if such controls operated elrecuvely mn ali material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures sclected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external ‘purposes in accordance with generally accepted- accounting principles. A company's internal
financial control over financial reporting includes those policies and procedutes that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and faitly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements i accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a matesial effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstaternents due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the mternal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matetial respects, an adequate mternal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Agarwal K & Co. LLP
Chartered Accountants
ICAI Firm Registratio

Per Gourav Gupta
Partner

Place of Signature: Kolkata
Date: 5% day of May 2016






SITI MAURYA CABLE NET PRIVATE LIMITED
CIN: U93000WB2012PTC184542
Balance Sheet as at 31st March 2016
Amount (INR) Amount (INR} .
Particulars Notes 31st March 2016 3ist March 2015
1. Equity and Liabilities
(1) Shareholders' Fund
{a) Share Capital 2 90,279,760 70,279,760
{b) Reserves and Surplus 3 166,780,532 71,315,846
257,060,292 141,795,606
(2) Non-Current Liabilities
(a) Long Term Borrowings 4 623,743 -
(b) Deferred Tax Liability (net) 5 8,598,773 415,112
(¢) Other Long Term Liabilities 6 27,361,227 27,361,227
(d) Long Term Provisions 7 328,473 172,543
36,912,215 27,948,882
(3) Current Liabilities
(@) Short Term Borrowings 8 29,969,208 15,191,684
(b) Trade Payables 9 101,092,387 84,117,165
(¢} Other Current Liabilites 10 187,200,312 50,790,085
(d) Short Term Provisions 11 19,447,640 20,298,814
337,709,547 170,397,749
Total 631,682,054 340,142,236
. Assets
(1) Non-Current Assets
(a) Fixed Assets 12
(i) Tangible Assets 314,071,033 156,331,724
(ii} Intangible Assets 27,952,693 12,033,819
(i1} Capital Work-In-Progress 74,248,930 20,278,619
(b) Long Term Loans and Advances 13 1,743,600 245,000
418,016,257 188,889,162
(2) Current Assets
(a) Trade Receivables t4 123,134,127 87,356,380
{b) Cash and Bank Balances 13 49,638,843 20,268,976
(c) Short-Term Loans and Advances 16 295,371 47,553
(d) Other Current Assets 17 40,597,456 43,580,166
213,665,797 151,253,074
Total 631,682,054 340,142,236
Summary of Significant accounting policies. 1
Refer accompanying notes. These notes are integral part of the financial statements.
Balance Sheet as referred in our report of even date.
For Agarwal K & Co. LLP .. For SIT1 Maurya Cable Net Pvt. Ltd.
Chartered Accountants ”//@ LF%\J‘ \ P %\ K_m»@v
ICAI Firm Registration No/E3 N ) VNS
umar Agarwal ' Muno Kumar
Director
: 00569816 DIN: 03449709
Partner e , qQ
Membership Number: 064579 f\/j’g\ 9 M@g/’
Krishna Kumar
Place - Kolkata Manager (F&A)
Date - 5th day of May 2016




SITI MAURYA CABLE NET PRIVATE LIMITED

CIN: U93000WB2012PTC184542

Statement of Profit and Loss for the year ended 31st March'2016

For Agarwal K & Co. LLP
Chartered Accountants

e Wl TRt
Gourav Gupta

Place - Kolkata
Date - 5th day of May 2016

Statement of Profit & Loss referred in our report of even date is amexed.

Amount (INR} Amount (INR)
Particulars Notes
31st March 2016 31st March 2015
1. Revenue from Operations 18 376,475,155 252,433,393
I1. Other Income 19 8,957,844 41,532
1L Total Revenue (I+11) 385,432,999 252,474,925
1V. Expenses
Purchase of Traded Goods 20 11,936,671 -
Decrease/(Increase) in inventories of traded goods 21 - -
Operating Expenses 22 201,782,154 165,783,400
Employees Benefit Expenses 23 10,504,939 6,504,148
Financial Cost 24 8,098,463 678,317
Depreciation and Amortisation Cost .25 29,814,151 21,274,789
Other Expenses 26 40,435,661 26,567,530
Total Expenses 302,572,039 220,808,184
V. Profit/(Loss) before exceptional items and extraordinary items
and tax (IH-1V) 82,860,960 31,666,740
Less : Exceptional ltems - -
V1.Profit/(Loss) before extraordinary items and tax 82,860,964 31,666,740
Less: Extraordinary items - -
Less : Prior Period Expenses 27 - 344 889
VIL Profit/(Loss) before tax 82,860,960 31,321,851
VHI Tax Expenses 27,596,275 10,312,805
(a) Current Tax 19,441,924 14,201,516
(b) Deffered Tax 8,183,660 (3,888,711)
(c) Short / (Excess) Provision for earlier vears (29,309) -
IX Profit /(Loss) for the year (VII-VIII 55,264,685 21,009,046
Earning per Equity Share: (Rs.) [Nominal value of Rs, 10/-] 29
(1) Basic 7.86 5.21
(2} Diluted 7.86 5.21
Summary of Significant accounting polices 1

Refer accompanying notes, These notes are integral part of the financial statements

Director
DIN: 00569816

S

‘ Krishna Kumar
Manager (F&A)

&/
Q\\»\% W

Muno Kumar

Director
DIN: 03449709




SITI MAURYA CABLE NET PRIVATE LIMITED
CIN: U93000WB2012PTC184542

Cash Flow Statement for year ended 31st March 2016

Chartered Accountants

TRy o v
Gourav Gupta
Partner N

Membership Number: 064579

Place - Kolkata
Date - 5th day of May 2016

Ameount in INR Amount in INR

PARTICULARS 31st Mareh 2016 31st March 2015

A. Cash Flow from eperating activities:

Net Profit before taxation, exceptional item & prior period items 82,860,960 31,321,851

Adjustment for :- ' '

Depreciation 29,814,151 21,274,789
Provision for Retirement Benefit 158,632 151,329
Interest Paid & Borrowing cost 8,098,463 .
Bad Debis 25,854,768 -
Provision for doubtful debis & Advances - 17,255,485
Provision for doubtful Debt & Advance - Written Back (8,870,163) -
Interest on Fixed Deposit / Income Tax (87.329) -

Operating profit befere working capital changes 137,829,480 70,083,455

Change in working capital
Increase/(Decrease) in Trade payables 76,975,222 {4,789.402)
Increase/(Decrease) in Other curvent liabilities 136,410,227 (26,334,491
Increase/(Decrease) in Other long-term labilities - 27,361,227
Decrease/ ( Increase) in Trade receivable (32,762,350) (38,084,353)
Decrease/ ( Increase) in Long-term loans and advances given {(1,498,600) (22,000)
Decrease/ ( Increase) in Short-term loans and advances given (247,818) 910,836
Decrease/ ( Increase) in Other current assets (7.172,545) (20,031,57D)
Decrease/ ( Increase) in Other non- current assets .

Cash Generation from Operating Activities after Prior Period Item 289,533,615 9,013,700
Income Tax Paid ( including TDS) 10,111,236 14,201,516

Net Cash Generation from operating activities 279,422,380 (5,187,816)

B. Cashflow From Investing Activities:

Purchase of Fixed Assets/ Capital work in Progress (257,442,646) (39,317,028)
Interest on Fixed Deposit / Income Tax 87,329 -
Net Cash deployed in Investing Activities (257,355,317) (39,317,028)

C- Cashflow From Financing Activitics:
Interest Paid (8,098,463) -
Borrowings Taken / Repayment 15,401,266 -
Issuc of Equity Shares - 60,000,000
Net Cash Generation from Financing Activities 7,302,804 60,000,000
Net Increasc/(deerease) in Cash & Cash Equivalents (A+B+(Q) 29,369,868 15,495,156
Cash & Cash Equivalent at the beginning of the year 20,268,976 4,773,821
Cash & Cash Equivalent at the end of the year 49,638,843 20,268,976
Cash & Cash Equivalent include As on 31st Mar 16 As on 31st Mar 15
Cash Balance 2,169,704 963,824
Bank Balance 619,399 9,380,602
Cheque in Hand 46,849,741 9,924,550
Cash & Cash Equivalent Reported 49,638,843 20,268,976
Notes: Previous years' figures are regrouped wherever necessery.
For Agarwal K & Co. LLP For SITI Maurya Cable Net Pvt. Ltd.

mar Agarwal

Surt;ﬁ

( :%\ wa"*"i\f@@,,

Krishna Kumar
Manager (F&A)

Director
DIN: 00569816

Muno Kumar

Director
DIN: 03449709




SIFI MAURYA CABLE NET PRIVATE LIMITED
Nates to financial statements for the vear ended 31st March 2016

Company Overview

—

SITI Maurya Cable Net Private Limited ("the Company"} was incorporated under the provisions of the Companics Act, 1956, The Company is Multi
System Operator {(MSQ) engaged in the distribution of television channels through analogue and digital cable distribution network, broadband
services and other relafed services. The Company is a subsidiary of Indian Cable Network Company Limited which is subsidiary of Siti Cable
Network Limited and hence Siti Cable Network Limited is the utlimate holding company.

Summary of Significant Accounting Policies

a) Basis of preparation
The financia! statements of the Company are consistently prepared and presented under historical cost convention on an accrual basis in accordance
with the generally accepted accounting principles in India (Indian GAAP). The Company has prepared the financial statements to comply in all
material aspects with the accounting standards notified under section 133 ‘of the Companies Act, 2013 (the Act), read together with rule 7 of the
Companies {Accounts) Rules, 2014 and the relevant provisions of the Act,

All assets and labilities have been classified as current or non-current as per the Company’s nommal operating cycle and other criteria set out in the
Schedule U1 to the Act. Based on the nature of aperations, the Company has ascertained its operating cycle as 12 months for the purpose of current -
non-current classification of assets and liabilities.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, unless otherwise mentioned,
and are explained below-

b) Use of Estimate
The preparation of financial statements in conformity with Indian GAAP requires management to make judgement, estimates and assumptions that

affect the reporied amounts of assets and liabilities, disclosure of contingent liabilities on the date of the financial statements and reported amounts
of revenue and expenses during the reported period. Actual resulis could differ from those estimates. Any revision to accounting estimates is
recognized prospectively in current or future periods.

) Fixed Assets and Depreciation
Tangible Assets
(i) Tangible assets are stated at thefr cost of acquisition including financing and associated costs and incidental expenses less sccumulated
depreciation and impairment losses, if any. Cost comprises of purchase price, non refundable taxes and all expenses incurred in bringing the assets
to its present Jocation and condition for its intended use and includes installation and commissioning expenses. Such indirect expenditure incurred
during the pre-commencement periad is allocated proportionately over the cost of the relevant assets.
(i) Set Top Boxes (STBs) lying in the godown at the year-end are included in Capital Work in Progress. On instaliation, such devices are

Intangible Assets
(i) Intangible assets comprises of VC Card, Cable Television Franchise, Bandwxdih Rights and Softwares. Intangible Assets acquired separately are
measured on initial recognition at cost. Following initial recognistion, intangible assets are carried at cost less accumulated amortisation and

accumulated impairment losses, ifany.

Depreciation and Amortisation

i} Depreciation on tangible assets is caleulated on a straight-line basis using the rates amived at based on the useful lives estimated by the
management. The cost of STBs & deviced at the customer location are depreciated on straight-line method over & period of eight years. Intangible
assets are amortised over their respective individual estimated useful lives on straight line basis, commencing from the date the asset is available to
the company for it's use.

i} Since it is not possible to transfer the STB inte Fixed Assets on daily hasis, hence it was capitalized on different intervals as decided by
management and hence the depreciation has also been calculated on that basis.

d) Leases

Where the company is
Leascs, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as operating leases.
Operating lease payments are recognized as an expense in the statement of profit and loss on a monthly basis as per the lease term.

Where the company js the lessor
Leases in which the company does not transfer substantially all the risks and benefits of ownership of the asset are classified as operating leascs.

Asscts subject lo operating leases are included in fixed assets. Lease income on an operating lease is recognized in the statement of profit and loss
on monthly rental basis, wherever applicable over the lease term,

¢) fmpairment of Asscts
The Carrying amount of the fixed assets and capital work in progress are reviewed at cach balance sheet date in accordance with Accounting
Smndirdﬁ& on “Impdxrmcnt of Assets” m,scnbcd by the Compames (Accounting Standard) rules, 2006, to dctenmnu \\hethcr there is any
b

2 £
fmpairment losses are rccogm/xd in the profit and Joss account An impairment loss is rwcrsc.d if there has been a change in the estimates used to
determine the recoverable amount. An impairment loss is reversed only to the extent that the assets carrying amount does not exceed the carrying

amount that would have been determined net of depreciation or amortization, if no impairment loss had been recognized.

S

.



SITIMAURYA CABLE NET PRIVATE LIMITED
Notes to financial statements for the vear ended 31st March 2016

) Borrowing Cost
Interest and other costs incurred by the Company in connection with the borrowing of funds are recognized as an expense i the period in which
they are incurred, unless the borrowings are used for acquiring qualifving assets and activities that are necessary 1o prepare the qualifving assets for
its intended use.

g) Inventories
Inventories are valued as follows-
Stock in trade & Steres and spares valued at cost on weighted average method or at net realisable value whichever is lower,
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

k) Revenue Recognition
Revenue is recognized fo the extent the company considers it realizable and financial benefit of the same shall flow to the company. The itemwise
significant accounting policies for recognition of revenue are as under:
(i) Subscription Income
Subscription Income from Cable Services (Net of applicable taxes and duties) are recognised on accrual basis from the date of commencement of
supply at the signal injection point of the customer after an initial 'free-viewing' period, if any as per the Schedule of rates except to the extent
stated in Note No. 34,

(ii) Carriage Income
Carriage Income is recognized on accrual basis as evenly accruing over the term of the contract of carriage, However, where the formal agreements
are yet to be executed, the income from Carriage Services is deferred till the time the said agreements are formally executed.

(iii) Income From Activation of Services

Income from activation of digital cable services is recognised at the time of issuc of Set Top Boxes to the Local Cable Operators and is net of
Activation Fee Refunded on Returned Set Top Boxes.

(iv) Innconse From Broadband Services

Income from broadband services (net of applicable taxes and duties) is recongnised on time proportion basis except to the extent stated in Note
No. 38,

(v) Advertisement Income
Advertisement Income is recognised on accrual basis from the date(s) of insertion of advertisements based on the terms specified in the release

{vi) Other Services
Income from dark fiber leasing is recognized on accrual basis as per terms of the respective contracls.

{vii) Sales of Goods

Revenue from sale of goods is recognized when alf the significant risks and rewards of ownership of the goods have been passed to the buyer,
usually on delivery of the goods. The company collects sales taxes and value added taxes (VAT) on behalf of the government and, therefore, these
are not economic benelits flowing 10 the company. Hence, they are excluded from revenue,

(viii) Tax on Revenue
The Company collects service tax, amusement fax, sales tax and value added 1axes on behalf of the government and, therefore, it is not an economic
enefit flowing to the Company. Hence, it is excluded from revenue,

i) Foreign Currency Transaction
Transaction in foreign currency is recorded at the rate of exchange prevailing on the transaction date(s). Transaction remaining unsettled, other than
those contracts covered under forward exchange contracts, is translated at the rate prevailing at the end of the financial year. The exchange rate
difference arising there-from are adjusted in the Statement of Profit & Loss except in respect of fixed assets, where the exchange difference is
adjusted (o the carrying amount of the respective asset.

i) Taxation
Tax expense comprises current and deferred tax. Current Income Tax expense is determined and provided in the accounts at the amount expected o
be paid fo the tax authorities in accordunce with the Income Tax Act 1961,
Deferred tax is recognized subject (o the consideration of prudence, on timing difference, being the difference between taxable incomes and
accounting income that originate in one year and are capable of reversal in one or more subsequent years. Deferred iax assets in respect of un-
absorbed depreciation and carry forward losses are not recognized unless there is virtual certainty that sufficient fiture taxable income will be
available against which such deferred tax assets can be realized.

k) Earnings Per Share
Basic eamings per share are computed using the weighted average number of equity shares outstanding durir
¢ computed i the weighted average number of eguity and dilutiv i uivalent shares onistand;

ig the period. Diluted carnings per
e drine. g} . X




SITI MAURYA CABLE NET PRIVATE LIMITED
Netes to financial statements for the vear ended 31st March 2016

[) Retivement and other employee benefits
The company’s obligations towards various employee benefits have heen recognized as follows:
{i) Short term benefits .
Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement of Profit & Loss of the year in which the
refated service is rendered.

(ii) Post employment benefit

a) Monthly contributions to Provident funds which are defined contribution schemes are charged to Statement of Profit and Loss and deposited with
the Provident Fund authorities on a monthly basis.

b) Monthly contributions to Employee State Insurance are provided at the rate preseribed by ESIC Laws and charged to Statement of Profit and Loss
and deposited with the ESIC Authorities on a menthly basis.

¢} Gratuity Hability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit method made at
the end of cach financial year or in casc of plans administrated by insurers, based on contribution determined by the insurer. Actuarial gains / losses
are immediately regonised in the statement profit and loss and are not deferred.

(iiiy Other Long term benefits

Cost of'a fong term benefit by way of accumulating compensated absence that are expected to be availed afler a period of 12 months from the period
end are recognized when the employees render the service that increases their entitlement to future compensated absences. Such cost is recognized
based on actual valuation of refated obligation on the reporiing date. Actuarial gains and losses for the period are recognized in the profit and loss
account as income or expense.

{iv) Termination benefit
Cost of termination benefit is recognized only when the company has a present obligation as a result of a past even, it is probable that outilow of
resources will be required to seftle such obligation and the amount of the obligation ean be refiably estimated.

m) Previsions
A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow of resources embodying
economic benefits will be required to setile the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required 1o settle the obligation at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

n) Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirned by the occurrence or non-occurrence of
one or more uncertain future events beyond the control of the company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability
that cannot be recognized because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its existence
in the financial statements.

0} Cash and cash equivalents
Cash and cash cquivalents for the purposes of cash flow siatement comprise cash at bank and in hand, cheque in hand and short-term investments
with an original maturity of three months or fess.

p) Segment Reporting Policies
The company is a Multi System Operator providing Cable Television Network Services, Broadband Services and allied services which is considered
as the only reportable segment. The company's operations are currently based only in the State of Bihar & West Bengal.




SITI MAURYA CABLE NET PRIVATE LIMITED
Notes {0 fina tements for the vear ended 315t March 2016
2. Shares Capital

31-Mar-16 31-Mar-18

Particulars Ampunt (Rs.} Amount (Rs)
Authorised shares capital
90,306,000 (74,30,640) Equity Shares of Rs. {0/~ cach 90,300,060 70,300,000

90,300,060 70,300,000
Issued, subscribed snd fully paideup shares
90,278976 {30,2%,976) Equity Shares of Rs. 105 cach 90,21_9',760 70,273,760
Total issued, subscribed and fally paid-up share capital 906,279,760 70,279,760

Out of the abpve

€0) 20,00,600 (20,60,000) fully paid up equity shars of Rs 10 cach were issued ofber than cash against consideration payable towards purchase of business through a shuwp
sale agreement

() 30,00,060 {30,00,6007 filly paid up equity shiares of Rs 16 cach werc issued other than cash against consideration payzble tawards paysuent of managenent charges and
fease rental for Set Top Boxes

Disclosure pursuant ta Note no. 6{A)d) of Part I of Schedule HI to the Compunies Act, 2013

£} Equity Shares

I-Mar-16 31-Mar-15
Particulars No. of Shares Amount (Rs.} No, of Shares held Amount {Rs}
held
Outstanding a1 the beginning of the yenr TH22,00 0,239,760 4027976 44,279,766
Issued dering the year 2,000,000 20,600,000 3,600,000 30,060,000
Bought back during the vear - - - -
Any other movement (please spasifiy - - - -
Outstanding st the end of the period 9,027976 90,279,760 7,027,976 70,279,760

In the event of liquidation of the company, the holders of cquity shares will be entitled $o soccive remaining assets of the pany, after distribution of afl
amoants, The distribation will be fa proportion 1o the number of equity shares hold by the shascholders,

Disclosure porsuznt to Note no. 6{ANT) of Part 1 of Schedule 11} ta the Companies Act, 2013

Out of Equity sharcs issucd by the Company, shares held by its holding company, uitimate holding company and their subsidiari iates are as bolow
31-Mar-16 31-Mar-18
Particulars I No. of Shares ] Antount (Rs)} l No. of Shares held l Amount {Rs.} -l
Held

Equity Shares
Indian Cable Net Company Limited, the helding company 4,523,016 45,230,160 3325016 35210,i60
43,23.616 (35,21,016) Equity Shares of Ry, 10 cachs fully paid

Indian Cable Net Company Limited is subsidiary of Shi Cable Network Limited and hence Sitt Cable Network Limited is uttimare holding company. Siti Cable Network
Limited do not hold any sharcholding in d conopany.

Disclosuse pursuant to Note 00, 6{A¥g) of Part 1 of Schedule HI to the Companies Aet, 2013 {if more than 5%)

Equity Shares
. . As at 31 Mar 3016 As ai 31% March 2015
Name of Sharcholder l o, of Shares I i of Halding I No. of Shares hetd | %» of Hotding l
held
Maurya Diginet Pot. Lid. 4,504,960 49.90%, 3,306,560 49.00%
lndian Cable Net Co Lid 4,523,016 50.10% 3520006 50.10%
3, Reserves & Surplus
31.Mar-16 31-Mar-15
Particelars Amount {Rs.) Amount (Rs.)
Securities premimn zocount
Balasee as per the fast financial statements 3,008,060 -
Add: Security Preminm Credited on Share tesue 40,600,000 36,060,000
Closing Batance 76,608,000 30,000,000
Surplas/ (deficit) in the statement of profit and loss
Balance as por fast financial statements 41515846 20,506,300
Profit for the veur . 55264683 21,009,046
Less: Appropriations - -
Net Surplus in the statement of profit and foss 96,780,532 41,515,846

Total reserves and surplus 166,780,532 71,515,846




SITI MAURYA CABLE NET PRIVATE LIMITED
Noles 1o financial statements for the vear ended 315t Mareh 2016

4. Long-term borrowings

31-Mar-16 3i-Mar-15
Particulars Amoent {Rs.) Anount {Rs.}
Secared Lang
~ Frony Banks 623,743 -
Car Loan from ICICH Bark Led (Secured by frst and exclosive chiarge by way of kypothezation of Car)
{The facility is repayable in 66 cqual menthly instalimentsy
# Current Maturities of Long Term Dabis is disclosed ander the Head ‘Other Current Linbilities (Refer Note No. 10)
Total 623,743 -
5. Deferred Tax Asset {Linbifitics) (Net)
31-Mar-16 31-Mar-i8
Particolars Amount {Rs.} Amount (Rs)
Defereed tax labitity
Fixed assets: Impact of differonce betaween tax deprociation wad deprociation? amortization charged for the financial reporting 13,069,966 2325517
Gross deferved tax Hability 13,009,966 1525517
Dedersed tax assel
Impact of expenditure charged to the statement of profit and less ta carlier yoar but alfowed for 1ax purpeses ia instalmeats 2,579 3,061
Provision for doubifhi debts and advances 4,188,930 6,988,564
impact of expenditure charged 1o the statemieat of profit and lass i the current year but allowsd for tax pumposes o payment 219,678 116,780
basis
Gross deferred tax asset 4:411.198 7,310,408
Net deferred tax sseet? (inbilities) (8,598,773} {415.112)
6. Other Long Term Liabilities
3i-Mar-16 3-Mar1§
Particulars Amount (Rs.) Antonat (Rs.)
Sceurity Deposit faken against Set Top Boxes 27,363,227 271.361,227
Tatat 27,361,227 27,361,221
7. Long Term Provisions
31-Mar-16 31-Mar-15
Particulars Amount (Rs.} Amaunt {(Rs.}
Provisien for cinployee benefits
Grawities 208,706 97,683
Leave Eocashment 122,767 75 860
Fotal SIATS TTE53Y
8. Short-term borrowings
j 31-Mar-16 31-Mar-15
Particulars Aunount {its.) Amount (Rs.)
Linsecured Loan
1S AN vances Fro elat
Holding company - I - 7,419.840
Mauna Diginet Pst Lad 29,569,208 7.771,844
(Repayable on demand)
Total T 055,508 TRIT68T
9, Trade Payables (Refer Note No. 35 & 36)
31-Mar-16 I-Mar-15
Particulars Amount (Rs} Anousnt (Rs.)
Trade payables 101,092,387 84,117,165
Total 101,092,387 84,117,165
10. Other Current Liabilities
3t-Mar-16 31-Mari5
Particulars Amount (Rs.} Amount {Rs.)
Advanee Income Billed 3.3847,709 1,440,198
Advaness from Customsers I3 3,152,188
Cument Matusitics of Long Team Linbilities (Refer Note No. 4) 130,591 -
Payabk for Capital Goods 113,754,585 31,282,531
Payable for Contractuatl Liabilitics 1,321,395 222961
Statutory Lisbilitics 15851923 8,106,800
TOS Payable 11,663,533 6,123.835
Temporary Overdrafl 35,914,832 -
Uncamed Incouie - 461573
Total 187,200,312 50,190,085
11, Short Torm Provisions
31-Mar-16 3t-Mar-13
Particolars Amount (Rs.) Anount {Rs.}
Provision for Taxation 19,441,924 20,293 800

Leave Encashment

4980

2655

Total

19,447,640

20,298814

—_




SITIMAURYA CABLE NET PRIVATE LIMITED
Notes to financial statements for the year ended 315t March 2016

13.Long Term Loans and Advances (Refer Note No. 35 & 36)

31-Mar-16 31-Mar-1§
Particulars Amount {Rs.) Ameount (Rs.)
Security Deposits
Unseeured, considered sood 1,743,660 243000
Totat ‘ 1,743,600 245,000
14. Trade Receivables (Refer Note No. 35 & 36)
31-Mar-16 31-hiar-13

Particulars

Amounnt {Rs.)

Amoant (Rs.}

Trade receivabl ding for & period exeoeding six months fron the dats they

are due for payment

Unseeurd, considered good 34,044,389 27,465,637
Unsecured, considered doubtfol 12,669,559 21,539,724
Less: Provition for doabthid debts 12,669,559 21.539.724
34,044,389 21,465,637
Other Recevables
Unseeured, congidered good £9,089,738 59,890,742
Uisecured, sansidercd doubaful - -
Less: Provision for donbiful debls - -
89,089,738 59,850,742
Total 123,134,127 57,356,380
18 Cash and Bank Balances
31-Mar-16 3i-Mar-15
Particulnrs Amount {Rs.} Amount {Rs.)
Cash and cash equivalents
Balances with banks:

- On curront accotnts 619399 9,380,602
Chegues! drafis on band 46,849,741 9,924,350
Casl on band 2,169,704 963824

Total 49,638,843 20,268,976
16, Short Term Loan and Advauces (Refer Noie No. 35 & 36y
3t-Mar-16 31-Mar-15
Particulars Amount (Rs) Amount (Rs.}
Cther Advances 295371 41,553
Total 295371 47553
17. Other Current Asseis
31-Mar-16 3f-Mar-15
Particulars Amount {Rs.) Anyount (Rs.)
a. Others Curvent Assefs
Advance Tax 5,094,187 13249442
Cenvat Credit (Servies Tax ) 2,732,508 13,146,206
Advanses o VendorsPayables 2,037,860 - 3814705
Prepaid Expenses 722,440 47,214
b. Income Accried But not Dae
Income Accrued bat not Due - 2,322,559
Tetal 40,597,456 43,580,166




SITI MAURYA CABLE NET PRIVATE LIMITED
b al stademeats for the year ended 315t March 2016

18. Revenue From Operatious

. FY 201516 FY 2014-15
Particulars Amount {Rs)) Amaunt {Rs))
Reveme from Operatians
Sale of products (net of returnsy
Set Top Boves and Others 13,944, 00G -
13,944,008 -
Sale of services
Carrizge income 108,697 681 131,399,444
Activasion Charges 122,152,722 11,889,210
Subsuription Income (Refer Note No. 34) 121,002,830 104,794,514
351,853,233 248,083,124
Other sperating revenue
thor Netwerkdng Incorme 3833790 -
Advetisenent Ineaais 6,824,131 4,350,239
10,677,921 4.350,219
Revenue from aperations 376,475,185 252,433,393
19. Other income
FY 208516 FY 201418
Particnlnrs Amount (Rs.) Amount {Rs.)
Instaliation & STB Ropvaring 3560 3650
Accessorics Sake N - 38,482
Interest Received on hucoms Tax Refund 87,529 -
Excess Pravision Writen Back £.870,165 -
Total 8,957,844 41,532
20, Purchase of Traded Goods
FY 201516 FY 2014-15
Particulars Amount (Rs.) Amount (Rs.)

Set Top Boxes and Others 1,936,671 -
Total 11,936,671 -
21. (Increase) decrease in inventories

FY 201516 FY2014-15
Particolars Amount (Rs.) Anrount (Rs.}
Inventories at the beginning of the vear - Traded goods - B
Iventories at s ond of the year - Troded goods - -
{ncrease)Deercase - -
22, Operating Expeases

FY 2015-16 FY 201415
Particalars Amount (Rs.) Amount (Rs.)
Fay Chascl Exponses 117,780,273 94,890,230
Lease Reatal of Set Top Boxes 31564712 31,502,205
Moosgeown! Charges 30,123,000 30,000,000
Commission Charges and Incentives 2927272 -
Lease Rentat & Right 10 Usage Charge 3,464,857 3401045
Networks Sharing & Grousd Distrbution Ex; S 6,96 .
VC Card Licence/Sofiware Fees 7845633 5,025,994
Other Operationat Expenses 1,061,789 963,925
Total 261,782,154 165,783,400

23, Emplovee Benelits Expenses

FY 201516 FY 201415
Fartivulars Amount (Rs.) Amount {Rs.}
{a) Salarizs and incontises 9248490 3514413
{b} Contributions to -
{) ESH fund 235,417 136670
{if) PE fund 335,096 293,641
{c} Stafi welfare expenses 463,936 566,024
Total 10,504,939 6,804,148
24. Finance Costs
FY 2015.16 FY 2014-18
Particutars Amount (Rs.) Amount {Rs,)
Bank Charges : 142,494 171943
Intercst on late paswmient of Statutery Doss 434,780 506,374
Tterest on Unsecured Loan from related pantics . 1941515 -
2 . ital Good

28 Depreciation and Amortization Expenses

FY 201516 FY 2014-13
Pariicolars Antount (Rg) Amount (R}
Depreciation of tanpible assets {Refer Note N 26,434 248 19,399,982
Depreciation of insngible assets {Refer Ne 3370506 1,874,307

29814151 21,274,789




SITI MAURYA CABLE NET PRIVATE LIMITED
Notes to financial stafements for the vear ended 315t March 2016

26, Other Expenses

FY 2015-16 Fy 2014-15
Particulars Amount {Rs.} Amount (Rg.)
Business Promotion Expenses 183,803 32,698
Postage, o 213,450 61,501
255,174 261,775
2,213,627 1660037
467,765 844031
Filing Foes 583,707 -
Travalli hd Comveyancs Expenses 2000 1234700
Transposntion Charges swluding loading & unloading 246,132 9,252
Repairs and M nance - Othars . 2,402,398 2B
Rent . 2,629,798 1,720,868
Rates Tuxes & Licence Foes - 101,800
Lepal & Profossional Fees THIS03 371,027
Foreign Exchange Fluctaation Toss {net} 60,193 -
Advartisement & Peblicity Expenses 39,366 13,600
Generat & Sundry Expenses 2,932,728 1.938.818
Ciucst Hoase Expenditon 62,928 51,583
Provisioa for Dasbti) Debts . - 17.254485
Bad Dobts Wiitien OF 25,834,768 -
40,310,661 26,357,530
Auditors Remuneration
Suttdory Aadit Feos 75,008 47,500
Tax it 50,003 22,504
- 40,000
125,000 110,060
Total 40,435,661 26,567,530
27, Extra Ordinary items
FY 2015-16 FY 201415
Particulacs Amount {(Rs.j Amount (Rs.}
Prior Period Expenses - 344,880
- 344,889

N,

-
- o @ )
o X o

J}
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SITIMAURYA CABLE NET PRIVATE LIMITED

Notes to financial statements for thee vear ended 3151 March 20616

28 Details of dues to micro and snndl enterprises as defined under the MSMED Act 2606,
The Company bas not received infimation from veadors regarding their states under iz Micro, Small and Medivn Enterprises Development Act 2006, And hence
disclosures relating 1o amount unpatd as on 31st Mar 2016 1ogether with interest paid or payable uader this Act have notbeen g

29 Earpings Per Share (EPS}
The following reflects the profit and share data used in the basic and diluted EPS compuiations:

FY 201516 FY 2014-15

{Rs.} {Rs.}
Total operations for the year before prior pericd
Profit! (foss) after tax $5,264.685 21,005,046
Net profit/ (loss} for calcolation of basic £PS 53,264,685 21,009,046

Net profi as above 55,264,685 21,009,046
Add : dividends on convertible preference shares & tax thereon - -
Add: interest on bouds convertible into equity shares {net of tax} -
Net profit/ (loss) for eateulation of diluted EPS 55,264,685 21,009,046

No. No.
Weighted average number of equity shares in calculating basic EPS 7.033,455 4,036,195

FY 14-15 = [{{4027976*365){3060000%1)}/165}
FY 1536 = [{{7027976° 365)+{2000000* 1/365]
£ffect of dilution:

Convertible preference shares - .
Convertible bonds - "
Stock options granted under ESOP - .
Weighted average nunsber of ¢q. shares in caleulating difuted EPS 7,033,453 4,036,195

Earnings Per Share in INR (Nomtinal Valae per equity shures Rs. 104)
Basic Earning Per Share 7.86 s2
Dituted Eaming Per Sharc 786 52

30 Gratuity and other employment benefit plaus
Defined contribution plan
Contribution to defined contribution plan, recognised as expense for the voar are as under -
Employer’s contribution to provident fund Rs.$,55,096/

Defincd benefit plan
(i) The detail of employee benefit for the period in respect of grateity which is funded defined benefit plan is as under:
a. Present value of obligati {Rs.} (Rs.)

PARTICULARS As on 31si March 2016 As on 31st Mar 2018
Present Value of Obligation at the beginning of the pericd 98,042 24,228
Interest Cost 7,865 1,938
Cuirent Service Cost 106,029 65,502

Benefits paid (it anv) . z
Actuarial (eains)loss £3,494) : 6,274

Present Value of Oblieation at the end of the periad 206,342 95,042
b, Net Asset 7 (Liability) recognized in the balance sheet {Rs.) {Rs.)
PARTICULARS As ont 315t March 2016 As ou 315t Mar 2015
Present Value of Obligation at the end of the period 206,442 98,042
Fair Value of plan assets at the end of the period - M
Net Llablhl)’:@ssciﬁ) recognised in Balance Sheet and 206,442 08,042
related anatysis
Funded Status (306.442) (98,042)
<. Expense Recognised in the of profit & loss account Rs.) (Rs)
PARTICULARS As on 315t March 2016 As on 31st Mar 2015
Interest Cost 7,865 1,938
Current Service Cost 106,029 65,602

Expected return on Plan Assess -

Net Actuarial (gain}ioss recoanised in the period (8,494 6274

Expenses to be recognised in the Profit & foss Account 108,400 73,814
d. Liability {Rs.) {Rs.)

Period As on 315t Muarch 2016 As on 31st Mar 2018
Curreat Lisbility 736 359
Non Current Liability 205,706 97,683
Tatal Liability 206,442 98,042
¢ The assumptions employed by aciuary for the calculations are izbulated:

Period As on 31st Mareh 2016 As on 31st Mar 2015
Discoun{ raie 8.00% 8.00%
Salary Growth Rate 5.00% 5.00%%
Monality TALM 2006-08 Ultimate 1ALM 2006-08 Ultimate

E ad
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SITT MAURYA CABLE NET PRIVATE LIMITED
statements for the vear ended 31t Maveh 2016

(i) The desail of employee benefit for the peried fi respect of leave encashment which is funded cefined benefit plan is as wader:

2. Present value of obligations {Rs.} {Rs.}
PARTICULARS As on 3ist March 2016 As on 3ist Mar 2018
Present Value of Obligation at the beginning of the pericd 77,515
Interest Cost 6,218
Current Service Cast 77656
Benefits paid (fany) {10,005}
Actuarial {gainsiioss {12,858y
Present Value of Obliyation at the end of the prriod 137,926 77,515
b. Net Asser 7 {Liability) recognized in the balance sheet {Rs.} {Rs.}
PARTICULARS As on 3st March 2016 As on 31zt Mar 2018
Preseni Value of Obligation af the end of the periad 137,926 75,518
Fair Value of plan assets at the ead of the period - -
et Lighititys snised § c¢ Shot a
Net LmbmlyA(‘assc(s) recognised in Balance Shoet and 137,026 71515
related analysis
Fundad Status (137,926) {77,515)
¢. Bxpense Recognised in the statement of profit & loss account (Rs.) {Rs.}
PARTICULARS As on 31st March 2016 As on 31st Mar 2015
Interest Cost 6,218 -
Current Service Cost 77,035 -
pecied return on Plan Assets - -

Net Actearial {gain}loss recognised in the p (12.858) -
Expenses to be recognised i the Profis & loss Account 70,416 -
4. Liabifity (Rs.) Rs.)
Period As ou 31st March 2016 As un 318t Mar 2015
i Current Lisbility 4,980 2,655
Non Current Liabilizy . 132,946 74,860
Total Liability 137,926 77515
e The assumptions emploved by actuary for the calculations ure bolated:
Period As on 31st Marcch 2016 As on 31st Mar 2015
Disenunt rita 8.00% 8.00%
Salary Growth Rate 5.00% 5.00%
Mortality TALM 2006-08 Ultimate TALM 2006-08 Ultimate
Expected rawe of retumn - -
Withdrawa) rate { Per Amum) 2.00% 2.00%

a. Discount Rate is based on the prevaiting market yiedd of Indian Government Securities’ as the balance sheet as date for expected term of obligation,

b. Satary Escalation rate is based on estimates of future salery i taking into id of inflation, sentorily, promotion and other relevant factors
31 Payment to Auditors (accrued}) (Rs.}
PARTICULARS FY 201516 FY 201415
Audit Fees 75,000 47,500
Tax Audit Fees 50,000 22,500
Limited Review Fees - 0400
TOTAL 125,000~ 110,000

32 There is 0o amonnt due to any Small Scate Industrial Underakings as 3t Mar 31, 2016,

33 Operating Leases {As Lessee):
‘The Company has taken set top boxes from Indian Cable Net Company Private Limited on irrevocable operating lease agreements. The lease rental expenses recognised
in the Statement of Profit and Loss for the year is Rs 3,13,64,712/- (Previous Year: Rs 3,15,02.305/)

34 Owing to initial delay in mapl ion during ition from analogue to 12AS, the compaay has bijled 1.COs on count basis net of any comniission on monthly basis
based on its best estimate, and the same is being recorded as Subscription Income.

35 Net baiances of Loans & Advances, Trade Receivables, Trade Payables, and other assets & liabitities are subject 1o confirmation.

36 1n the opinion of the Boasd of Dircctors the cusrent assets, loans and advances shown in the Balaace Sheet as on 31st March 2016 are considered good and fully
secoverable, excopt otherwise stated and provision for all known fabilities has been made in the aceounts.

37 During the PY 2014 - 2015, (o the notification of Schedule U to the Companies Act, 2013 with effect from April 1, 2014, the Company has revised the
estimated usefil ife of its assets 10 align the usefl life with those specified in Schedule H and continuing with charging depreciation on the same basis without making
any change in the method of depreciation.

38 During the Year 2013-14, the company had entered into an und ding with Siti Broadband Services Private Limited ("SRSPL"). Under the undesstanding, the
company is praviding the broadband services / internel services to the subsoribers through SBSPL. All the revenue and oxpenses wrt internet services are
coflected/incurred by SBSPL itself. It has been mutually ngreed that a portion of income from internet services {net of expensesy would be paid to the company. The
recognition of the income from internet services is pending as on 31st March 2016 for reason that some of terms and conditions of an agreement is still under
negotiation and the same has not been executed as yet. If the desired agreement would beent executed, the cconomic benefiy thereof would have flown 10 the

s o




SITEMAURYA CABLE NET PRIVATE LIMITED

Notes to financial sintentents

far the vear ended 31s¢ March 2016

39 Related Party Disclosure

List of parties where ¢

a

d

¢

antrol Exisis
Ultimate Holding Company
Siti Cable Network Limited
Holding Company
indian Cable Net Company Limited
Fellow Subsidiarics of Holding Company
- Siricable Broadband South Limited
- Central Bombay Cable Network Limited
Wire & Wireless Tisat SateHite Pvi Lid
- Masier Channel Comnuunity Network Pt. Lid
- Siti Jai Maa Dusge Comnnications Pt Lid
Siti Bhatis Nevyork Entertainment P.Ltd.
. Sitt Krishna Digital Media Pvt. Lid,
. Siti Joay Digital Cable Network Pvt. Lid
it Guatur igital Network Put. Lid,
action Digite) Pvtltd.
- Siti Jind Digisal Media Pvt. Lid
. Siti Global Pvt. Lid.
. 8iti Broadband Seivices Pyt Lad,
. Siti Keanal Digital Media Network Pvt, Lté.
. Suri Digial Network Pyi. Ltd.
- $iti Chhanisgarh Muldmedia Py, Ltd
* Siti Vision Digital Media Private Limited
Fellow Subsidiary Companics
Indinet Service Pyt Ltd
Entities with Significant Influcuce
* Mawry Diginet Private Limited
{ Entities with Significant Tafl

« Smart Vinimay Private Limited
* Cateurta Communication LLP
* Purvi Communications LLP
£ Ensities in which Divectors Interested
« Srax Solution Private Limited
» Gusuknipa Comlink Private Limited
» Haridwar Traders Private Limited
* Maxpro Tracoa Private Linited
» Maa Laxni Network
- Globat Cable Network
« IT Agency
« Rai Cable Network
+ Kaja Cable
» Puja Cable
« Nice Network
* Maa Vaislanay Settlite Vision
* Maa Vaishaaav Vision
* Shiva Vision
h Key Manngerial Personnel
» Mr. Sunil Nibalani
Mr. Seamen Roy Choudhury
- Mr. Ranish Kumar Dixit
j Kumar Sinha
anfect Kumnar
Birod Kumar Rai

Murnio Kumar
. Nawal Kumat
. Rap Kumar Agarwal
Atul Kumar Singh
. Suresh Kumar Sethiya
- Mr. Surendsa Kumar Agarwala

Transactions with related parties

of Holding C

i

Director
Director
Director
Director
Director
Director
Direcior
Direcior
Director
Director
Direclor
Director

Dartionfars y
Particulars indian Cable D%\!.nun:' Siti Cable | Binod Kr. | Madanjeet Mano Kusmar Nawal Niraj Sinha Rajaish Kr.
Net Co Ltd !2!11‘:‘; e Network Ltd Rai Kumar Kumar 1 Disit
Batance ss at 01-04-2015 {81,849,67%) (29,656,000)] (8,553,370){ 5,249,129 2,731,968 2,592353 2,113,273 1,008,166 963,656
Expense paid by (60,190,277 {12,900} - - {12,174) - “ -
Expenses paid on behalf of - - - - B - -
Expensas Reimbursed to 59,334,734 - - - 9,023 - - N
Expenses reimbursed by - - - - - - . N

Equity Contribution in Cash

1ssue of Equity Shares

1

Purchase of material &
Services

(248,261,390} (31,243,680}

Interest Acerued by {5,621.706) {1,747,364)

Sule of service and materials - - 7.031,057 6,271,114 5,833,041 4,501,108 2,075,257 1,665,556
Rebate & Discount Provided - - 1 €1,465562} (932487) {645,763 (475,182) {252,377} {857,679}
Payment Received for sale of - - {689,148} | (6,814,108)  (5,372,420)] (4,.468,521) (2,202,627 {1,649,763)
servicesfother recoveries

Advance toffrom - {20.000,060) - - - - . - -
Balance as at 31-03-2616 {148,094.817) (44,588 364) 1 (856627031 4025476 1,756,487 2,204,060 1,670,678 625,419 421,810




SITEMAURYA CABLE NET PRIVATE LIMITED
Notes 1o financial statemeats for the vear ended 31st March 2016

48 Valuc of Imports caleulated on CIF Basis

FY 201516 FY 2014-18

Particluars {Rs.) {Rs.}
Capital Geods 262,959,148 945,390
Spares Paris 643,576 .
263,634,724 945,390
41 Expenditure in foreign currency
FY 281516  FY 2014-13
Particulars {Rs.) {Rs.}
Spare Parts 645,57 -
Annual Maintenauce Charges 912,382 -
1,557,958 -
42 Based upon the public notice issued in the focal newspaper by government authorities and clarification obtained front them, the company is charging enterainnwat tax
& 15% on Gross Billing of Subscription Income and making the payment of entertaimzient 13x to the revenue muthorities of the net amount of collection from the
subscribers / Local Cable Operator (1.CO's).
43 Previous years figures have been regrouped andlor rearrangead wherever necessary,

Notes to account referred (0 in our repost of even date is annexexd
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C'.;Z &ty d
Gouray Gupta

Partner
Membership Number!

Place - Kolkata

Dage - 5th day of May 2016

Fog §iti Maurya Cabfe Net vt Lad For Sigi Maurya Cable Net Pvilad
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Shehndr Bumpsrtiarwdl Muno Kumar

Direstor

816 DIN: 03449709

Director
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Krishna Kumar
Manager(F&A)




