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Independent Auditor’s Report

To the Members of Siti Krishna Digital Media Private Limited
Report on theStandaloneFinancial Statements

1. We have audited the accompanyingstandalone financial statements of (Name of
the Company)(‘theCompany’), which comprise the Balance Sheet as at 31March
2018, the Statement of Profit and Loss (includingOther Comprehensive Income),
the Cash Flow Statement andthe Statement of Changes in Equity for the year
thenended, and a summary of the significant accounting policiesand other
explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s Board of Directors is responsible for thematters stated in Section
134(5) of the Companies Act, 2013(‘the Act)) with respect to the preparation of
thesestandalone financial statements that give a true andfair view of the state of
affairs(financial position), profit otloss (financial performance including other
comprehensiveincome), cash flows and changes in equity of the Companyin
accordance with the accounting principles generallyaccepted in India, including the
Indian Accounting Standards(‘Ind AS’) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequateaccounting records in
accordance with the provisions of theAct for safeguarding the assets of the
Company and forpreventing and detecting frauds and other irregularities;selection
and application of appropriate accounting policies;making judgments and estimates
that are reasonable andprudent; and design, implementation and maintenance
ofadequate internal financial controls, that were operatingeffectively for ensuring
the accuracy and completeness ofthe accounting trecords, relevant to the
preparation andpresentation of the standalone financial statementsthat give a true
and fair view and are free from materialmisstatement, whether due to fraud ot
eLrof.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements
based on our audit.
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We have taken into account the provisions of the Act, theaccounting and auditing
standards and matters which arerequired to be included in the audit report under
theprovisions of the Act and the Rules made thereunder.

. We conducted our audit in accordance with the Standards on Auditingspecified
under Section 143(10) of the Act. Those Standardsrequire that we comply with
ethical requirements and planand perform the audit to obtain reasonable assurance
aboutwhether these financial statements are freefrom material misstatement.

. An audit involves performing procedures to obtain auditevidence about the
amounts and the disclosures in thefinancial statements. The proceduresselected
depend on the auditor’s judgment, including theassessment of the risks of material
misstatement of thefinancial statements, whether due tofraud or error. In making
those risk assessments, the auditorconsiders internal financial controls relevant to
the Company’spreparation of the financial statementsthat give a true and fair view
in order to design auditprocedures that are appropriate in the circumstances.
Anaudit also includes evaluating the appropriateness of theaccounting policies used
and the reasonableness of theaccounting estimates made by the Company’s
Directors, aswell as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained issufficient and appropriate to
provide a basis for ourauditopinion on thesestandalone financial statements.

Basis for Qualified Opinion

Opinion / Qualified Opinion

. In our opinion and to the best of our information andaccording to the
explanations given to us, the aforesaidstandalone financial statements give the
informationrequired by the Act in the manner so required and give a trueand fair
view in conformity with the accounting principlesgenerally accepted in India
including Ind AS specified under Section 133 of the Act, of the stateof affairs
(financial position) of the Company as at 31March 2018, and its profit/loss
(financial performanceincluding other comprehensive income), its cash flows
andthe changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

- As required by the Companies (Auditor’s Report) Order,2016 (‘the Order’) issued
by the Central Government of India interms of Section 143(11) of the Act, we give

in the Annexure 1a statement on the matters specified in paragraphs 3 and 4of the
Order.




+ 10.Further to our comments in Annexure 1, as required by Section 143(3) of the Act,
we repott that:

,

b)

we have sought and obtained all the informationand explanations which to the
best of our knowledgeand belief were necessary for the purpose of ouraudit;

in our opinion, proper books of account as requiredby law have been kept by
the Company so far as itappears from our examination of those books;

the standalone financial statements dealt with by this report ate inagreement
with the books of account;

in our opinion, the aforesaid financial statements comply with IndAS
specifiedunder Section 1330f the Act;

on the basis of the written representations receivedfrom the directors and
taken onrecord by the Board of Directors, none of thedirectors is disqualified
as on 31 March 2018frombeing appointed as a director in terms of
Section164(2) of the Act;

we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as on 31 March 2018in conjunction with our audit
of the financial statements of the Company for the year ended on that date and
our report dated DD MonthYearas per Annexure 1 expressed our unmodified
opinion;

with respect to the other matters to be included inthe Auditor’s Report in
accordance with Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014
(as amended), inour opinion and to the best of our information andaccording
to the explanations given to us:

i the Company,as detailed in Note XXto the financial statements, has

disclosed the impact ofpending litigations on its financial position;

Or

the Company does not have any pending litigation which would impact its
financial position;

ii. ~ the Company, as detailed in Note XXto the financial statements, has made

provision, as requiredunder the applicable law or Ind AS, for material
foreseeable  losses, ifany, on long-term  contracts including
derivativecontracts;

Or

the Company did not have anylong-term contracts including
derivativecontracts for which there were any materialforeseeable losses;




iii.  there has been no delay in transferringamounts, required to be transferred,
to thelnvestor Education and Protection Fund by theCompany;
Or
following are the instances ofdelays in transferring amounts, required to
betransferred, to the Investor Education andProtection Fund by the
Company;
Or

- there wereno amounts which were required to betransferred to the

Investor Education andProtection Fund by the Company;

For DHOOPAR & ASSOCIATES
Ackquntants

Prop, M. No. 512256

FRN:024377N

Place: New Delhi
Date: 15-05-2018
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Independent Auditor’s Reporton Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of(Name of the Company)

1.  We have audited theaccompanying statementof financial results (‘Statement’)of
(Name of the Company)(‘the Company’)for the quarter ended 31 March
2018and the consolidated year to date resultsfor the period 1 April 2017to 31
March 2018, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement has been prepared from theinterim financial
statements, which are the responsibility of the Company’s management. Our
responsibility is to express an opinion on thisStatement based on our audit of
such interim financial statements, whichhave been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34 - Interim Financial Reportingspecified under Section 133
of the Companies Act, 2013,and SEBI Circulars CIR/ CFD/CMD/15/2015
dated 30 November 2015 andCIR/CFD/FAC/62/2016 dated 5 July 2016 and
other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement isfree of material
misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed asfinancial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us {and upon consideration of reports of other auditors},
this Statement:
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() includes the financial results for the quarter ended 31 March 2018and the
year to date results for the period 1 April 2017to 31 March 2018, of the
following entities:

(list of entities included in the financial results);

(i) has been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016 in this regard; and

(iiiy gives a true and fair view of thenet profit/loss(including other
comprehensive income) and other financial informationin conformity with
the accounting principles generally accepted in India for the quarter ended 31
March 2018 as well as the consolidated year to date results for the period 1
April 2017to 31 March 2018.

‘The audit offinancial results for the three months period ended 30 June
2017,*{six months period ended 30 September 2017and nine months petiod
ended 31 December 2017} included in the Statement was carried out and
reported by(name of the previous auditor) vide their unmodified audit report
dated (date of the audit report for the first quarter), “{unmodified audit report
dated (date of the audit report for the second quarter) and
unmodifiedaudit report dated (date of the audit report for the third quarter)}
respectively, whose audit report(s) has/have been furnished to us by the
management and which has/have been relied upon by us for the purpose of our
audit of theStatement. Our opinion is not modified in respect of this matter.

For DHOOPAR & ASSOCIATES
ChartergghAggauntants

o

Prop, M-l
FRN:024377N

Place : New Delhi
Date : 15-05-2018
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Annexure I ato the Independent Auditor’sReport of even date to the members of SITI
KRISHNA DIGITAL MEDIA PRIVATE LIMITED the financial statements for the year
ended 31 March 2018

Annexure I a

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information
andexplanations given to us and the books of account and other records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets comprising of property, plant and
equipment, capital work-in-progress and other intangible assets, except for Set Top
Boxes capitalized/installed at customer premises.

(b) According to the information and explanations given to us, the fixed assets (other
than Set top boxes installed at customer premises and those in transit or lying with
the distributors/ cable operators and distribution equipment comprising overhead
and underground cables, physical verification of which is infeasible owing to the
nature and location of these assets) have been physically verified by the management
during the year in a phased periodical manner which, in out opinion, is reasonable,
having regard to the size of the Company and nature of the assets. No material
discrepancies were noticed on such verification.

(c)The Company does not hold any immovable property (in the nature of ‘fixed assets’).
Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

(i) The Company does not have any inventory. Accordingly, the provisions of clause
3(ii) of the Order are not applicable.

(iii) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register
maintained under Section 189 of the Act. Accordingly, the provisions of clauses
3(iii) (a), 3(iii) (b) and 3(ii)(c) of the Order are not applicable.

(iv)  In our opinion, the Company has complied with the provisions of Section 186 in respect
of investments. Futther, in our opinion, the Company has not entered into any transaction
covered under Section 185 and Section 186 of the Act in respect of loans, guarantees and
security.

) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not
ﬁr»%p{li;g e.
, §§\ - 4852/24, Ist Floor, Ansari Road, Darya Ganj, New Delhi — 110002
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Annexure I ato the Independent Auditor’sReport of even date to the members of SITI
KRISHNA DIGITAL MEDIA PRIVATE LIMITED the financial statements for the year
ended 31 March 2018

(vi)  The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(vii)(a) The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, GST, duty of
customs, duty of excise, value added tax,cess and other material statutory dues, as
applicable, to the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six
months from the date they become payable.

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs,
duty of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute

(viiiy The Company has not defaulted in repayment of loans or borrowings to any bank or
financial institutionduring the year. The Company has no loans or borrowings
payable to government and no dues payable to debenture-holders during the year.

(ix)  The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments). In our opinion, the term loans were applied for the purposes
for which the loans were obtained.

(x) No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

(xi)  The provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company sincethe Company is not a public company as defined under
Section 2(71) of the Act. Accordingly, provisions of clause 3(xi) of the Order are not
applicable.

(xii)In our opinion, the Company is not a Nidhi Company. Accordingly, provisions ofclause 3(xii)
of the Otrder are not applicable.

(xiii) In our opinion, all transactions with the related parties are in compliance with Section 188 of
the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable accounting standards. Further, in our opinion, the
Company is not required to constitute audit committee under Section 177 of the Act.

(xiv) Duting the year, th mpany did not make any private placementand preferential allotment

@é\:\rertible debentures.




Annexure I ato the Independent Auditor’sReport of even date to the members of SITI
KRISHNA DIGITAL MEDIA PRIVATE LIMITED the financial statements for the year
ended 31 March 2018

(xv) In our opinion,the Company has not entered into any non-cash transactions with the
directors or persons connected with themcovered under Section 192 of the Act.

(xvi) TheCompany is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934.

Place:- New Delhi
Dtae :- 15-05-2018



SITT KRISHNA DIGITAL MEDIA PRIVATE LIMITED

Bulance sheet as at March 31, 2018

ASSETS
Non-cutrent assets
) Property, plant and cquipment
b} Capital work-in-progress
¢} Other mtangible assets
d) Intangible assets under development
o) Financial assets
1) Trade receivables
i) Imvestovents
1) Othiers
) Other non-current assets

Current assets

a) Inventodes

b) Firancial assets
1) Trade reccivables
1) Cash and cash cquivalents
i) Investments
) Others

) Other current assets

Total asscts

EQUITY AND LYABILITIES
Equity

1) Equity share capital

b) Other cquity

LIABILITIES
Non-currént labilities
a} tinancial labibries
3} Borrowings
) Other financial abilitics
b) Provisions
¢} Other non-current Eabilities

Current libilitics
a) Financial liabikties
1) Borrowings
u} Trade payables
ut) Other financial Kabilitics
b) Provisions
) Other current habilites

Total cquity and liabilitics

Note

Hy
11
12

3

15 (a)

16
17
18
19

‘The accompanying notes are an integral part of these standalone financial statements.

This is the standalone balance shicet referred to in our report of even date.

Chartered Accountants

s,

T RAS Y
/4% PR TISN

per
Pariner

As at As at
March 31, 2018 March 31, 2017
22.80 25.95
22.80
109 1.82
2.38 14.33
1.94 -
5.41 1515
28.21 41.10
0.10 010
2.63 2.45
2,73 2.54
023
- a3
2556 2511
. 3 13.21
25.56 3832
28.21 4L

o and on behalf of the Board of Dircctors of

w Washi
For SBEH ol
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SI'TI KRISHNA DIGITAL MEDIA PRIVATE LIMITED
Statement of profit and loss for the year ended March 31, 2018

Note
Income
Revenue from operations 25
Other tncome 26
Total income
Expenses
Cost of matenials consumed
Purchase of traded goods
Catsiuge sluting, puy channel aad rebaeed cosss
Employee benefits expense 27
Hinance costs 28
Depredation and amortisation of non-financial assets 29
Other expenses 30

Total expenses

Loss before exceptional item and tax
Exceptional item 45
Loss before tax

Tax expensc
Current tax 40
Loss for the year

Other comprehensive income
Ttems that will not be reclassified to profit or loss in subscquent periods
Remeasurement of defined benefic liability

Total comprchensive income

Earnings (loss) per share
Basic (loss) per share 31
Diluted (loss) per share 31
The accompanying notes are an integral patt of these standalone financial statements.

‘Ihis is the standalone statement of profit and loss referred to in our report of even date

For
Chartered Accountants

per

Partact

Place : New Dellii

o 13‘”’3\\%

March 31, 2018

Cin miflion

March 31, 2017

25.83 2865

001 .
e 25:84 28.65

8.00
162 1.69
0.00 0.00
315 3.60

1289 21.62

25.67 26.91
0.17 1.74
0.17 1.74
0.17 1.74
0.17 174

For and on bebalf of the Board of Directors of

Aieddot




SITI KRISHINA DIGITAL MEDIA PRIVATE LIMITED
Cash flow statement for the year ended March 31,2018

Cash flow from operating Activities ' : March 31, 2018 o+ March 31,2017
Amount in Rs. Amount in Rs.

Profit Before tax from continuing operations 0.2 1.7

Non Cash adjustment to reconcile profit before tax to net cash flows - -

Depreciation/Amortisation on continuing operations 3.2 3.6

Operating Préfits before working capital changes : 3.3 : 53

Movement in working capital:

Increase/(Decrease) in trade payables 0.5 (7.2)
Increase/{Decrease) in other current liabilities (13.4) 1.7
Decre~se/{increase) in trade receivables {0.3) 0.1
Decrease/(Increase) in short terms loans and advances & Other current assets (1.9) 28
Cash generated from/(used) in operations - {11.9) 2.7
Direct tax paid{net of refunds) .

Net Cash flow from/(used) in operating activities (A) e G L GECHEE =

[Cash Flow from investing activities
Purchase of fixed assets, including CWIP and capital advances - R
Procceds of non current investments

Long-term ioans and advances

Net Cash flow from/{used) in investing activiti

Cash Flow from Financing activities {(C)
Procer s from issuance of equity share capital
Proceeds from issuance of OCD

Met Cash flow from/(used) in Financing activities (C) [ R s s o

Net Increase/(Decrease) in cash and cash equivalent (A+B+C) (11.9) 2.7
Effect of exchange difference in cash and cash equivalents held in foreign currency
Cash and cash equivalent at the beginning of the year 14.4 11.7

Cash and cash equivalent at the end of theyear

Compone_nts of cash and cash equivalents

Cash In hand ‘ 0.2 1.7
With Bank-on current account 2.2 12.6
Total Cash and cash equivaleni(Note 18) : L : : 240 : 143

SITI KRISHNA I)ICI’!{}’% MEIMA PRIVATE LIMITED
it LB

F@!Sﬁw@mm ! fa P

M.No. - 0512256

Date: S\ 0‘? ’Q

Place: Ndfd;’b)jl (,\‘




SITI KRISHNA DIGITAL MEDIA PVT.LTD.

A ~ NOTES : SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING3 Y MARCH, 2018

1 CORPORATE INFORMATION:

SITT Krishna Digital Media Pvt. Ltd. (hereinafter referred to as ‘the Company’) was incorporated in the
state of Delhi , India .The Company is in the business of providing cable TV services to the end
CONSUMers.

2 BASIS OF PREPARATION:

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind
AS) as prescribed by Ministry of Corporate Affairs pursuaat to Section 133 of the Companies Act, 2013
(Act’) read with relevant rules of the Companies (Accounts) Rules, 2014 read with companies (Indian
Accounting Standard) Rules, 2015 and the provisions of the Act (to the extent notified).

All assets and liabilities have been classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule I1l of the Act. Based on the nature of business
and the time between the acquisition of assets and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities

s

3.1 USE OF ESTIMASTES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and
expenses for the year, Actual results could differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognized
prospectively in the current and future periods.

Bowrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized,

3.2 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it can
be reliably measured. Revenue is measured at the fair value of the consideration received/receivable net of
rebates and taxes. The Company applies the revenue recognition criteria to each separately identifiable
component of the sales transaction.

Income from Services

Subscription revenue and other Services revenue are recognized on completion of services.

Carriage fees are recognized on accrual basis over the terms of related agreements.

Advertisement revenue is recognized when the related advertisement appears before the public. Other
Advertisement revenue for slot sale is recognized on period basis

Y ¥V ¥

Y

Activation and st top box pairing charges are recognized as revenue to the extent it relates to pairing
and transfer of the related boxes and when no significant uncertainty exists regarding the amount of
cousideration that will be derived and the upfront obligation is discharged. Where part of the revenue
collected at the time of activation relates to future service to be provided by the company, a part of




SITI KRISHNA DIGITAL MEDIA PVT. LTD.

activation revenue is deferred and recognized over the associated service coniract period or customer
life. Out of activation income during the year, 65% income is recognized in the same year and rest
35% will be recognized in next 16 quarter equally.

33 RECOGNITION OF INCOME AND EXPENSE:

Items of income and expenditure are recognized on accrual basis,

3.4 Cash & Cash Equivalents

Cash & Cash equivalents comprises cash at bank and in hand, cheques in hand and short term
investments with an original maturity of three months or less.

3.5 TRADE RECEIVABLES:

Trade Receivable are recognized initially at fair value and subsequently at amortized cost using the
effective interest method, loss promise forimpairment.

3.6 PLANT, PROPERTY AND EQUIPMENT

Plant, propertics and equipment are carried at the cost of acquisition or construction less accumulated

depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses related
to the acquisition and installation of the respective assets.

Depreciation on property, plant and equipment is provided on the straight-linc method, computed on the
basis of useful lives.

Intangible assets are amortized using straight line method over the estimated useful life.

3.7 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in val ue, determined
separately for each individual investment,

Current investiments are carried at the lower of cost and fair value. The comparison of cost and fair value
is done separately in respect of each category of investment.

However, the company does not have any investments during the current year.

3.8 INVENTORIES:
Inventories are valued at the lower of cost and net realizable value, Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present
location and condition.

However, the company does not have any inventory during the current year.

3.9 INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.




SITI KRISHNA DIGITAL MEDIA PVT. LTD.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of carlier years.

During the current year, the company has incurred profit but there are carry forward losses hence there is
no tax liability.

310 EVENTS OCCURRING AFTER BALANCE SHEET DATE:

Events occurring after balance sheet date which affect the financial position to a material extent are taken
into cognizance, if any.

311 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are
discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:

+ Possible obligations which will be confirmed only by future events not wholly within the control of the
Group or

* Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent Liabilities are generally not provided for in the accounts are shown separately under notes to

the accounts if any.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized.

7

.
For Siti Krishna D7
y




SITI KRISHNA DIGITAL MEDIA PVT. LTD.

Notes to the financial statement for the year ended March 31,2018
A. No dividend has been proposed by the Directors of the Company due to nominal loss of the company.
B. Balances of sundry creditors and debtors are subject to confirmation from the respective parties.

C. In the opinion of the Board, current assets, loans & advances have a value in the ordinary course of
business at least equal to that stated in Balance Sheet.

D. Auditors Remuneration:2017-18

SL. | PARTICULARS F/Y 2017-18 F/Y 2016-17
NO.
1. AUDIT FEES Rs. 30,000/ Rs. 30,000/

¥. RELATED PARTY DISCLOSURES:-

Names of related parties:

Siti Networks Limited (formerly Siti Cable Network Limited) Holding Company
Wire And Wireless Tisai Satellite Limited, Mumbai Fellow Subsidiary
Indian Cable Net Company Limited, Kolkata Fellow Subsidiary
Central Bombay Cable Network Limited, Delhi Fellow Subsidiary
Siti Faction Digital Private Limited, Delhi Fellow Subsidiary
Siti Cable Broadband South Limited, Banglore Fellow Subsidiary
C&S Mediant Private Limited, Delhi Fellow Subsidiary
Master Channel Community Network Pvt. Ltd., Vijayawada Fellow Subsidiary
éiti Vision Digital Media Private Limited, Delhi Fellow Subsidiary
SitiJind Digital Media Communications Private Limited, Delhi Fellow Subsidiary
Siti Jai MaaDurge Communications Private Limited, Delhi Fellow Subsidiary
Siti Bhatia Network Entertainment Private Limited, Chhattisgarh Fellow Subsidiary
SitiJony Digital Cable Network Private Limited Fellow Subsidiary
Siti Guntur Digital Network Private Limited Fellow Subsidiary
Siti Global Private Limited Fellow Subsidiary
SitiChhatisgarh Media Network Private Limited 7 Fellow Subsidiary
SitiKarnal Digital Media Private Limited Subsidiary




SITI KRISHNA DIGITAL MEDIA PVT. LTD.

Siti Brmdband S crvices Prwate leltcd

Fellow Subsidiary

SmMam vt C@blu Net anale Lumtcd

!ndme Semcc Private Limited

JAxom Cc mmumcahons & Cable Private Limited

Fe low Subsxdxdxy

"ﬁltl Sm Dlgml Network Pvt. Ltd.

\m C;oclaau Digital Services Private antgd (formuh knov»n as] Fel

Ilox\ Sub51dmv

low Subsxdmv

Bax gachh Dmta (ommumcatlon Network Pmatt Limited)
Sm Pmne Uttax anchdl Commumca’non Puvqtc Lumted l el]ow Subsxdmry
:sm&usw Dlgita{ Mcdla Pvt. Ltd. ({01 mu]\/ known as Fdlow Qubsldmn
Saista 'Diglt’\l \'h,dm Pl,wate Limited)
Vanctv Lmer lammunt Private Limited P cllow Subsxdwy
\foxc,e Smp Scx vices Private Limited Assouc\te

Other Related Parties:

Mrs. Shilpa Rajput - Director

Mr. Sanjay Kundra
Mr. Sanjay Arya -

F. Transactions entered into by the Company wit

Year are as under:

- Sale/ purchase of goods and services

- Director
Director

h its holding company during the refevant Financial

Amount
Year ended Sale of g(md I;:(;‘;:ase a:(;f gj‘d Amount O\Y?(} to
and services . I related parties
services related
L | parties
Holdmg Cnmpany
March 31, { 6,665,670 25,00,000 96,62,425
Siti Cable Network | 2018
Limited March 31, 1,98,13,896
A 2017

G.

the weighted average number of equity shares outstanding during the ycar.

The basic earnings per share (“EPS”) is computed by dividing the net profit after tax for the year by

| Par ticulars 31-March-2018 31-March-2017
1 “Profit/(Loss) after Tax 1,71,943 17,37,371

t Number of Equity Shares 10,000 10,000

Notminal Value Oquunv Shares o B 10

t_[;mcs E‘nnmg,s per Share 17.19 173.74




SITI KRISHNA DIGITAL MEDIA PVT.LTD.

. H. Other disclosures are made as under:

i Value of Import on CIF Basis - NIL
ii.  Expenses in Foreign Currency - NIL

iii.  Amount remitted in Foreign Cutrency - NIL

iy, Barnings in Foreign Currency - NIL

For DHOOPAR & ASSOCIATES For SITIKRISHNA DIGITAL MEDIA PVT. LTD.
CHARTERED ACCOUNTANTS
FRN: 024377N

ol (Director)

Place- I\\Tm
Date- 5 |y |18




SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED
Equity share capial

Babwner as at Apnit

Fssued on o
tssued on conversion af Opior
Balance as at March 31, 217

Tssued o com ersion of wa

Fally Coevertibic Delieatures (OFCL)

d o ioa of QFCD 5
Essued on exercise of employee stock podons 15
Balince a3 at March 31, 2018 0110
Other oy . ig aidling
T CTBravencs ol sweplis st Ciihrs Composients of Pty
Optionally Forcign cusrency
< it i 9 b ary it Baployee | .
§ccnr{me: Remfnad General ful!}» Mo.ncy Other . moncul:y.x 35 ., mp{:}ccd Total other
premivm eamings {refer converidbie received | comprehiensive translation shares base, equity
reserve {refer  (cefer note “ ;5 debentures againat Encome (refer  difference account reserve (refer ?
note 15(c))  15(c)) OIS § efernote  watants | note 15(c))  (FCMITDA) frefer  pote 15(c))
15¢b)) rote 15(c})
Balance 2s 2t Apal 1, 2017 ’ 245 2.45
Loss tor the yoar 017 017
Remeasurement of defined hesehit Habiliyy
- - - 0.47

Total comprehensive income for the vear - 017 -
snps sad OFCs

Recunty prestium on conversion of wa
into equify shaves

Sccurity premiun oa issue of shares ygainst eraployec stock
opbons

Conveesion of OFCDs into equity shares

Money reccived aguinst warrants issued

Conversion of warrants into equity shares

FCMITDA created duding the year

FCMITDA amontised dusing the year

LEmployee shares based reserve cooated

Reveesed oa share options excercised during th year

Balance 23 wt March 31, 2018 - 2484 -

**Tr; with ewner in capacity as owners

The acconypaaying notes zr¢ an integual paet of these standulone finncial statements

“This is tha statement of changes in equity refetced to in our report of even date

Four
Chancred Accountnts

Pasnee

ce : New Delbi

D«u \\/ \og\ ‘B

(Vhis spuce b beere kji Bk isientivusstly)

For and o behalf of the Board of Directoes of



SITERRISHINA DIGITAL MODIA PRIVATE LIMITED
Summary of sigeificant sccauntlng poalicles and oifice esphinatacy Inlormation for the year ended Murch 31, 20(8

Fropery, plint xad equlpment

Ciroms carrylag amount
Balance as 3t Aprd B, 2016
Additions

Disponls

Bakance 28 wt Mareh 31, 2017

Groes currylng umount

Relsoce a1 #t Mletcts 31, 317
ARG
Balunce aa ae March 3, 2318

Accsmutaed depreclation
Babarce 21 2t Apdl 01, 2615
Changs for the pesr

Disporels

Hatuoce s ot March 31, 2017

Accumutared deprectetion

Belence ot o1 Masch 31,2017

Chasge for e sesr

Bulance we ot Morch 31,2018

Net careylog smvunt 4 ut Apdll 01, 2016
Net carrylng xmount we st March 31, 2047

Negcurrylng smount ae et March 3, 2008

Moe

Phant und o
! .
Lo d'ﬂp cyuipment Computers NU‘(XM"H
20

ron

o047
am

Pymiture
snd (sterce

Alg

Studio

Vehictew

Levachold

Set top boxss

4109

IRLY boxes




SITT KRISHNA DIGITAL MEDIA PRIVATE LIMITED

5

10

: of significans ing policies and other explanatory information (or the year ended March 31, 2018

Others (non-curtent, financial 2ssets)
Unsecured, considered good unless othenwise stated
Ay

mgahs

# {pledged) andd deposit wath ststutony suthontes with matuen of niee than rvelve

Secunn depasits (considered priody

Sevurn deposits (considered douhz

Tess  Provicn pn scanits deposits e S
As a1 As at
Others (nou-current, non- financial assets) 31-Macig 31-Mar-17

Unsecued, considered good

. Asay As at
Laventories M-Marl8 3-Marci?

Steres and spares

Asgat As at
Trade receivables 34-Mar-18 31-Mar-17

Unserured, considered ymod 1oy 082
Unsecured, considered doubsh
foss: Allowance for expected credit Jusses

0.82
b
Classified as:
Non-current trade receivables
Cureent tade weceivables 109 082

109 0.82

Tor amounts due and terms and conditions refariag to elated party ceceivables see note 38
Nao tede or other reeeivables are duc feom dicectars or other officers of the Company either seveerdly oz jointly with any other person No rrade or other
toccivables ace due from Smus oz private companies respeesively i which xny dicecto pammer, % ditector o a member.

Asay Asat
Cash 2nd cash equivalents 31-Mas-16 3-Mar-17
Cash on bhand 019 174
Balances with banks
Of TUTFTAT HCCCUnts 128 167
Chieques and dradts oo hal
146 1341

Other balances with banka

Deposits with matucis of upto thive 1oonths L LN 2
23 1433

192

Asat As at
31-Mur-18 31-Mar-17

1 {curreat, fi ialsssets)

lavestoient in mutnal fund at faic value through profit sud loss (non teade, 1rade qguoted)

230,404 (Macch 31, 2016 aud Apsl €1, 2015: 250,404 und 250,404 eespectively) wuts of face value of 10
cach of JCICH Prudential Flexible fncome B
Nit (March 21, 2016 and Aprid 81, 26 176 wnd 3,176 eespeetively) units of e vatue of "1 cuch of
Taucus Shodt Teon dncomne Fund - Growth Plan

win Growth

Sawregate antount of
Quated uwvestmeats
Matket value of quoted investment

As at Asat
Others {curren, financial agsets) 31-Mar-18 31-Mar-f7

Usnsecared, considered good

Amounts cecoverable

Tereeest acerued and 10t due es Fxed deposits
Usbitled reverves

Security deposits

Othier cucrent assets
& d, iderad good unless otherwise stated
1ces with Goveramtent suthorities 113

Taxes paid °13
Prepaid expenses
Amounts recovenble fvonsidered good 967

Anounts recoverable (considered e

Less : Tenpaiment alfowance




15 (a)

15 {c)

SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED

< v of signifi

Equity share capitat
Authocised shase capital
i aresat 10 per shaee

Total awthorised capital

Issued share capital
10U Fguin Shares

at "1 per shaee

Total issued capitl

Subscribed and fully paid up capital

10000 Bquity Shaees at 10 per shace

Total paid up capitat

(C) Decails of shareholders holding more than 5% shares

Prefecence shares
Churs Enterprises 11D

Equity shares

Other reserve

Securities presyium resene

Retained caenings

Genenal reseave

Other compreliensive Income

Foreign eurrency monctary tem traostation diffecence account (FCMITDA)
zmployee shates based cesenve

A Noses:

Particulars

Securities premium reserve
Openiog balance

Addition during the yesr
Closing balance

Retained earnings
Opcening balance
Addition during the year
Closing balance

General reserve
Opening balaace
Addizion during the year
Closing balance

Other compreheasive Income
Opening balance

Addition during the year
Closing balance

Foreign currency monetary item translation difference suv
Opeiing balance

Adbuon duning the year
Closing balance

Employee shates based reserve
Openoy balanee
Additon dv

ey Hie yeae

g policies and other explanatory information for the year ended March 31, 2017

at

sat /
34-Mar-17

LMats

i dte iy

it ik i

i oo
010 010
o T g

As ac Aa at
March 31, 2018 March 31, 2017
No. of shares % of holding  Nb. of ehares % of holding
As at As at
March 31, 2018 March 31, 2017
No. of shares % of holding - No, of shares % of holding

!u.m T na.
.

vt b

gi;’?

As at Asat
31-Mar-18§ 31-Mar-17
2064 205
31-Mar-18 31-Mar-17
243 0.82
617 163
2.63 245
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SITEKRISHINA DIGITAL MEDIA PRIVATE LIMITED
Summary of significant acconnting policics and ather explanatory information for the year ended March 31, 2017

Booowiags (noa-cufrcunt, financist Habilitiesy
See

Buvee's arede

G loans frona b s

‘Tesms/ rights atached o prefesesice shares

Otlier (non-cursent, finauncizd labilities)
e from customens

i

Seeuniny depasiis teed

oi properny, plactaed cquigmeat

Provisions {(nou-cureent} {refee note 34)
Prosvision for gt

Peovision for compensated

Otlier (non-cateeay, aou-finaucial liabilities)
Defereed revenue (refze now 340)

Borrowiugs {current, financial liabilities)
Luans cepayable vn desmsin from banks

‘Yrade paysbles
- Torab ousstaadngg dues of imicro enlemeses aml ) enteeprises; amd

ia million

As g

SbMaetr

Asat As st
31-Mac-18 31-Mar-17

As at As at
3-Mar-18 3-Mar-17

523

As at Ax at
3t-Mur.18 3L-Mur-17

As at As at
31-Mas-18 31-Mas-12

- Yord cutstanding dus uf ceeditors uhe dun mive vateposes smd sl 56
entezprises
25,36
Dues o miiceu st sowst! eaterprises passuant o section 22 of the Miveo, Sonltt and Medine Eoteprises Davelopent § 3t-Mar18 I-Mart?
Principle anmount senining supiid
Intecese duc thercon
Inteeest pitid by the Cuamnpany sa teome of Sec Act, 20406, along with the swerunt of the payment made 1 the sopy
servies pravidess beyond the appuined day ducig the peand
tererest due and payable for the pedod of dofiay i auking payment (which has been paic) but begond the uppoinred day dusing the veas) &
without sdiding the interest specificd u SMED Aet, 2006
Teerest acorved and wemalaing vipaid
Fugther interest womaining due g payable even in ifie sueceeding yeao, vatit such date when the intere sbove pre uc
senall coteprise fus the purpose of disal a5 a dedvetibilc expeaditure under section 23 of the S
Fhe demls of amuusts g to priceo enteaprises and sovdl ¢ s unider the Mbceo, Soult aod SMedivo Entegrises Develpament Act EMED), 2006 are as per avadabic infeamtion with e
1pany
As ag As ut
Other financial liabilities (Current) 31-Mar-18 31-Mar-17
Cusent maturitics of long-reon borowings
Caorrent iries of funice lease ol
fitecest secnuhund ez due on boroawings
Payables foc prachase of propesty, plant and equipments
Book ovendsilt
As at As at
Peovisions {current) (refer note 34} 31-Mur-18 31-Mac-1?
Asg 2t Ax at
T Man JLMar

Other {cutrent, nou-financial liabilities)
Defe
Sturstory dues payable

revenay

Advinee from customnens

Eor Siti Kiis

43 1%

3

4

ooy




SITEKRISHNA DIGITAL MEDIA PRIVATE LIMITED
Summary of significant acconnting policies and other explanatory information for the year ended March 31, 2018

25

26

2?

29

Revenue from aperations

Sale of services
Subscription income
Adverfisement income
LCarriage it
ACTN s A r

Other operating r

1 Set top boves painug chacges
evenie

Managemens charg

Se

s and other ncrworking incame

p sales

* Details of sale of traded goods
Set top box (ST8) and viewing cards (VO
Stores and spares

Other income

Tnterest income e
Bank deposits
Others

Lxcess pooy

ions written back

Net gain avising on fisancial assets designated as at faie value through profit or loss
Peofit on ale of property, plant and cquipment

Other nen-operating income

Employee benefits expense
Salacies, atowances and bonus
Coentebutions to provident and other funds

Staff welfare exper

Finance costs
Dteeest exprnse for boreowings at amortesed cost
hterest cost on disceuntiog ©

cal instrusients

Amortisation of ancilliy bucrowing costs

Depreciation and amortisation of non-financial assets
Depreciation of propessy, phant and equipmieny
Amortisafion of intangible asvets

Other expenses
Rent

Raies and tax
Comaunication expen
Repaies and maintenancy

3

- Network

- Buldings

- Others

Blectdcity and watee charges

Legal, professional and consuimaney charges
Teinting anul stationery

Service charges

Teavelfing and conveyanee expenses
Auditors' remnmeszsion”

Vehicle expeases

asurance ex
Provision for doubtful debis

ses

Provision for doubtful advances
Adveetisement and publicity expeayes

Commiss

s charges and incentives
Bad debts writtea off
Program production expe
Otlier operatioml cost

Business aud sales pro

Exchange fuctoation tox

Net loxs arising on f
Miscellancens expenses

s

| 3iebace i

3Macel7

2740
tr 3y 123
1147
25.83 28.65
31-Mar-18 31-Mare-17
0t
061 -
31-Mar-18 31-Mar-17
139 163
23 086
1.62 1.69
31-Mar-18 31-Mar-17
(A1) B Y
0.00 0.60
31-Mar-18 3t-Mar-17
345 3.60
3.15 3.60
31-Mar-18 31-Mar-17
036 036
0Y8 486
(#3451
ot 42924
43 049
[$344]
g
(13153
g 1530
0046 0451
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SiTI KRISHNA DIGITAL MEDIA PRIVATE LIMITED
ry of aigni e ing policies and other explanatory information for the year ended March 31, 2018

PR

31

*Auditors’ cemunenation
asan avditor
for other services (certifications)
for reimbyrsement of expenses

Karninga (loss) per share
Loss attributable to equity shiaceholdecs

Weighted average number of equity shaces outstanding during the year (nos.)
Weighted averzge number of equity shares to be issucd on conversion of mandatarily
convertible instruments (i.e. share 26d OFCD) (ngs)

Weighted average number of equity shares outetanding during the year for
caleulating basic and difuted eamings per share (nos.)

Bifect of dilutive potential cquity shares ~

Bmployee stock options {nos.)

Nonminal value of per equity share )

Loss per share (7))

Basic

Diluted

o

T Y
6.03

B 2~ T
TESIPATE

437 L

d while

leulating diluted weighted average cquity shaces and

~Effect of potential equity shares being anti-dilutive has not been ¢
dilated eaenings per share.

{Thiés space bar beer lefl blank intenticnally)

VA

e



