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Independent Auditors Re port on Quarterly Financial Roesults and Year w Date Resw fs of the
Company Pursvant 10 the Regulation 33of the SERJ {Listing Obligations and Disclosure
Reqguirements) Reguladons, 2015

el

Tu the Board of Directors of Si6 Prime Uttatanchal Commuatcation Private Limited

L. We have audied the accompanying statement of Anpsncial results (‘Staitmc‘-:n’} of 8id Prime
Vtaranchial Communication Private Limited (the Company’jfor ‘the t;umm ended 31 March
2048 and the vonsolidated year o date resules for the pariod 1 Apal 20070 31 Mach
stehined by the Company putstant o ihe oguirements in Regpuladon 33 of the 51

018, hcm;x

310, Asing

Oldigations md Disclosnge Reguiremenis) Tegulations, 2015 FhasStatament has been prepared Imm
e nmiersm fnimich) stements, which saré the zu:pf;m;bi H"v ot -the (,ompany management. Oug
respossibility is to express an opinion on this Stalement hased on our audit of such wmterim financial
amw:mms swhich have heen prepared i accordance with the :cmpmuon and messurement pring ijrles

Auid down do.dndian Aaunmimp ‘S;.::ncf.\m flmi ABY.34.- Int y¢ial Reparting spectiied ander
Sectnn 133 6 the Cond sy Avi, 2014 and SIEBI (,1rcuhrb-(,IR/CI*D/(“LviD/l5/?015 dated 30
Mavember 2015 and C il{/( FI3 /1 A( /6?; 2016 dared 5 July 2016 and other a accounting principles
genemliv accepted in India,

2 We conducted onr audicin secordance with the auditn 2 standards goaerally aceeptod v India Those
siundards u_c;\"iv that we plan and perfonn the andil 1o obian reasonzble assueance abon: whether
the Statement 13 {ree of material misstatement{s). An andit includes EXAMMBING On A test basis,
evidence sopporing e amounts dsvloscd as ﬁnmus! resulis. Anaudit also Inedudes as SELTET {lm
acconnting principles used asd spmiicant exdmates made by management. We bebieve thin cur audit
provides a reascnable basis for our oGP,

3o dnour opinion and o the best of vur infommton and ace ording o the explanztions piven to us, this
Vo prsenivd oaccodes il e regueiremens of Regulagem 35 ol dhe 55001 Axstdag
1 rhi:mimm aodd s losiee §\k.mmusu.m\j lu_a,év;ui.{m:,.\,. 2015, woth SEBRD Olvendaps
CIR/CFIDACRMIIAA7201% dated 310 Noversber 2015 and I VOG0 dated
S Judy 2046 iy this regard; and
01y gives o trur and fair view of the ne pmﬁ(, losefincluding other L,umplcmml\n wmeome) and other
financial informmton i conforanny with the account g -}uwlplc generally sccepted in India for
the guarter ended 31 Murch 2018 as well an the consolidat ted yoear 1o dae resadts for ghe pesiod
UApr) 20170 30 March Z018
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Independent Auditor’s Report

To the Members of SITI PRIME UTTARANCHAL COMMUNICATIONS PRIVATE
LIMITED

-Repotton the Standalone Financial Statements

We have audited the accompanying standalone fimancial statements of Sid Prdme Uttaranchal

" Corigiunications Private Timited (‘the Company’), which comprise the Balance Sheet as at 31 March

R

(2018, thie Statemer
Statement and the. Staterr_cnt &f Changes in Bquity for the year thc:n cndcd ‘md a aummaLy of Lhc.
-.-':.-algmﬁcam accountmg pohmcs bﬁnd othe: prl’imtory m{ormatlon e AT

“of Profit and.Tioss {mdudmg Other Comprehensive. Income}, thc Cash Flow

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Dircetors is responsible for the mattery stared m Seciion 134(5) of the
Companics Act, 2013('the Act) with respect ta the preparation of these standalone financial
statements that give a true and fair view of the state of affzirs(financial positon), profit or loss
{finungcial 1)L1f01mau(_<, in¢luding other Lumpm hensive income), cash flows and changes in equity of
the Comparny in accordance with the accounting ponciples gcmm]ly aaccp%cd in India, mdudmg the
Indian Accounting Standards(‘Ind AS) specified under Section 133 of the Act. This responsibility
also includes maintenance of adeguate sccounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
trregularities; sclection and application of spproprate accounting policies; making judpgments and
estimares rhat are reasonable and prodeng and design, implementation snd maintenance ol adeguate
internal flnancial convols, t were opemuny offecively  for ensaring e accurey wind
complereness of the accounting records, relevant to the preparaton and presentation of the
standalone financial statements thar pive a wue and fair view and are free from mateval

misstarement, whether due to fraud o error.

Auditor’s Responsibility

Crar regponsibility is 1o express an opinion on these standalone Anancial statements basced on our

anichit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
marters which are required o be included i the audit repors under the provisions of the Actand the

Rules made there undey.
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a.

“view in order to desipn’ audit procedures
- includes (,valu;mng the. appropnawneqs “of the accounting policics wsed and the reasonablencss of
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We conducted our audit in accordanece with the Swandards on Audnm;3 specific :d under Seetion
1430107 of dhe Act Those Sundards require that we comply with erhical reguirements and plan and
perform the audis o obain reasonable sssurance about whether these finandial statements are free

from mater il misstatement,

An audiv involves performing procedures to obein audit evidence abour the amounts and the
disclosures o the financial statements, The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstaternent of the financial statements, whether
due to fraud or error. 1n nwi&ing those risk asscssments, the auditor considess nternal financial
controls relevant to the Companyls. pmparatmn of the financial statements, that 'give a'tede and:faly "
that ar appmpmw in the circumstances. An audiy also -

".'the accounung csumates'made by ‘the  Company’s “Directots; “as  well as evaluating thies overall

We believe that the audit evidence we have abtained is sufficient and appropiiate to provide a basis
for our audiv apisdon on these standalone financial statements.

Opinion

In.our opinion and 1o the best of ourinfosmation and according to the (':»pianamom given to us, the .
aforesaid standalone financial statements glvc the information required by the Act in the manner so

required and pive a tree and fair view in confounity with the accounting principles generally

accepred in Indix incading Ind AS specified under Section 133 of the Act, of the state of affairs

{financial posizon) of the Company as ar 31March 2018, and s profic/loss (finandal performance

mcluding other comprehensive income), its cash flows and the changes In equity for the year ended

o that date,

Report on Other Legal and Regularory Reguirements

As required by the Companies (Auditor’s Report) Order,2016 (the U'dm) msued by the Contral
Government of India in terms of Section 143011 of the Aoy, we give In the Ansiexure T a smatenent
on the matters specificd in paragraphs 3 and dof the Order.

10, Further to our comments in Anvexure 1, as required by Sccton 143(3) of the Act, we report that:

ay we have sou eht and obained all the mformanon end expd anattons which 1o the best of oar

l\l!\)\\'i(’dl"f‘ Ay behe! were NCCesRary for the Jrurpose ol ovr auds |
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copt by the Company so

s reosiverd by law have
Y !{'(‘u}i(ff. Y ORRAY VO

B our si“i"§z>1‘z proper bhooks :;}F ACCOL
Tar s it appears from cor examingtion of those hooky

¢} the standslone nancial statements dealt with by this report are in agreement with the books of

ACLOUNt,

dy in our apinion, the aforesaid financial statements comply with IndAS spe ufmd undes Section
330f the Acty '

ns e "'e_imr_::i fm!r'x the %m:mw anid tmm Qi acfny.% by
] ' 'j #5300, 51 :S-J::r_c_.n SR '

ot nver hanutnl n}mmr.

B we hnm: :ﬂm f'zz'sc'%,ifr.:'ci ihc inm%r’n:‘ei Hated {I'i:"’(fk.\?"’R} af the
Company as on 31 March 2018 in conjunction with cur sudil of the financial statenienty of the

R {160

Company lor the yea% ended on that date snd cur repryy dated 10t May 2018 as per Aangsure

Il cxpressed our unmedificd opiniony

2y with respect ro the othey matress w be included m the Auditors chmﬁ' i accordance varh Rale
11 of the Comparies (Audit and Auditors) Rudes, 2014 (as amended), o owr opition snd to the
bst of pur information and acording to the explanagons given 1o us

i, the Company, as detailed ta the financial statements, has disclosed the impact of pending
i.iiigaf;ions o it (inancial position;

:contrsats inchading depva

1. the Company did novhave any long-
41

¢ loss

2

foreseca

there were HELTCH

itk

For Samit Gupis & {o

d Accouniants
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Annexure 1o the Independent Auditor’s Report of even date (o the members of Siti Prime
Uttaranchal Communications Private Limited, on the financial statements for the year
ended 31 March 2018

Annexure |

Based on the audi prm‘@dzzre': performed for the purpose of reporting a tue and {aie view on the
fmancil statcments of che Company and aking into consideration the information and
explanations piven (o us and the books ol account and other records examined by us in the
normal cougse of audit, and to the best of vur knowledge and beliel, we report that:

(& {2} The Company has maintained proper records showing full particulars, inch:diug
quantitarive detatls and situation of fixed assets mmpnmnb of propesty, plant and
equipment, capital work-in-progress and other intangible assers, except for Set Top
Boxes capiaalized/instalied at customer premises.

(b) According to the information and explan'ﬁi‘jb’di; given to us, the fixed assets (other
than Sct top boxes installed 2t customer prc,unses and those in transit or lying with
the distmbutors/ cable operators and distribution Lqulpilli.ilt compnsmg overhead

: and undcréround cabies physzcai vu! 1cat:!_ hich is- infeasible ‘owing to the
nature and Jocation .of these assets) have been physmaliy vcuﬁcd by the managcmemt

. duting the year in 4 phmad pe,uorhcal whic

having repazd o

“discrepancies’ were noticed on such venﬁcqno

{¢)The Company does not hold any immovable property (in the nature of ‘fixed assets’).
Accordingly, the provisions of clause 3(1)(c) of the Order are not applicable.

(11) The Company does not have any mventory. Accordingly, the provisions of clause
3(11} of the Order are not applicable.

(i) The Company h’ib not glanicd any loan; secured or unsecured to compamcs firsns,
Limited Liability Partnerships (LLPs) or other parties covered in the segister
mainrained under Section '§8‘) of the Act. Accordingly, the provisions of clauses
3Gi) (), 33 (D) and (i) (c) of the Grder are not applicable

Gv)  In our opinion, the Company bas camplied with the provisions of Section 186 in respect
of mvestnents, IPurther, in our opinion, the Company has not entered into any transaction
coveeed under Section 185 and Sectdon 186 of dwe Actin respect of lunis, puuisniees and
SeCuTity.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
2014 {as amended). Accordingly, the provisions of clause 3{(v) of the Order are not
applicablc

(vi)  The Cenral Governmment has oot specified maintenance of cost records vndes suly.
scetion (1) of Section 148 of the Act, in respect of Company’s services. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(vil)(s) The Company is regular in depositing undisputed statutory dues wchuding provident
fund, e E(.yux state Insurance, mcome-ax, sales tax, seovice ax, G871 duty of
customs, rin(\— of excise, value added tax, coss uad other material staruiory dues, as
apphicable, 1o the appropriate authorities. Fartfioy, no undi \\pm(*d amounts payable in

S !



Annexure 1o the Independent Auditor’s Report of even date to the members of Sint Prime
Utiaranchal Communications Private Limited, on the nancial statements for the yeay
ended 31 March 2018

respect thereal were curstanding at the year-end for a penod of more 1han s

moenths from the date they become payable except following:

A mmnt (R s. 3

IS.VN_Q._' _ ' P,m:cui.zrs
0,93 AM/H

T TDS Payable

{15 There are no dues i respect of income-tay, sales-tx, service tax, duty of customs,
duty of excise and vatue added rax that have not been deposited with the appropriaie
authoriries on account of any dispuie.

fviny  The Lompany has not defaulted in repayment of loans or bouowlng,s to any bank or
©financial institation during the year. The Company “has no loans op bmrowm;m
payabie to govc,mm:_m and no ducs payabia to debenture-holders duimg the year.

ix) -I‘hc (“ ompanv dxd not 1dise moncys by way of Jnmal pubhc fom of fuuhu pubhc offer
R -(mciud:np debt 1 m»uumems) In our opmmn thc term- loans wcu, app!wd for th purposes
- .'3f01‘which the, loans were obhumd i R

ud :by "d{é'Cé)ziiparl’y of on ‘the Company by its ot “employees has been

noticed or reported during the period covered by our audit.

{7 The provisions of Scction 197 of the Acr vead with Schedule Voro the Acr are not
applicable to the Company since the Company is not & public company as defined under
Section . 2(71) of the Act. Accordingly, provisions of clause 3{(xi) of the Order are not

applicable.

(xii)In our opinion, the Company is not a Nidhi Company. Accordingly, provisions ofclanse 3{xif)
of the Order are not apphcable.

{xiigy In our opinion, all tansacuons with the xelaed pattics are in compliance with Secnon 188 of

the Act, whore applicable, and the vequistte deadls have been disclosed mthe financial

statements, as requited by the applicable accounting standards. Purthier, 1n our opinion, the
Company is not required to constitute audit committee vader Section ”i 77 of the Act

Gav) Duvng the year, the Company did not make any privaice placement and preferential
allotment of ’mus ox fully or pardy convertible debentures.

(xvy In our epmion, the Company has aot entered into any non-cash twansactions with the
directors or persons connecied with them covered under Secton 192 of the Act,

fviy The Company is not requised to be registerad under Section 45-IA of the Reserve Bank of
Indiz Act, 1934,

For Sumit Gupta & Co
Chartered & \u‘:\mnt A
PR 2202

I .. '9,-;‘*"‘
A Sunnit Gupta
Parter
Muembership Naos 513086
Place; Delhi
Date: 16-May-2015



4.

Annexurel 1o the Independent Auditor’s Report of even date w the members of Sitd Prime
Hdaranchal Communicauons Privace Limited, on the standalone financial statements for the
vear ended 31 March 2018

Annexure 1)

Independent Auditor’s report on the Internal Financial Controls under Clanse (i) of
Sub-section 3 o Section 143 of the Companics Act, 2013 (“the Acr™)

In conjunction with our audit of the standalone financal statcmenss of S Puame Uiiaenchal
Communications Private Bimsted (the Company™) as of and for the year-eaded 31 March 2018,
we have auvdited the wteraal financial controls over financial veporting GFCoFRY of the
comnpany of as of thar dute,

M dxmgemcm 5 Responslbxhty for Intemal Financial Controls

The (nmpqn} 3 Hmrd of Dmums i rcsponsiblc for wlthshm;_, ang malrmm!ng internal
financial controls based on Internal control over financial reporting criteria established by the
respective company. considering the, esseutial components of intemnal control stated in the .

.'(xuidancc Notc, on. ,r\udu 'of Intunal ﬁnancxal Lontzok'ovu ¥ manual Repotting g (“11}(

1 c'orrf"&ar'w’s hUSINeSS, nclu‘dmgfaahe:cihc to mpan) i sqfcguardmg ofits
assets, the prevention and detection of frauds and egrors, the accuracy and completeness of
the accounting records, and the dimely preparation of rcliable financial mformation, as
required under the Act

Auditors’ Rcsponsibili_ty

OQurresponsibility is to express an opinion on the Company's IFCol'R based on-our audit, We
conducted our audit in accordance with the Standards on Auditing, jssued i)y the Institate of
Chartered Accountanss of India (CAT)and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of IFCOFR, and the Guidance Note on Audit of
Internal inancal Controls Over Financial Reportng (the “Guidance Note”) issued by the
ICAL Those sSundards and the Guidance Note require thay we comply with  cthical
reruirements wid plan and perform the audit 1o olmm reasonsble assurnce abour whethor
adequate THCOIR were established and mainiained and if such consrols operated effectively in
all material respects.

Our mudiz involves performing procedures 1o obtain audit evidence about the adequacy of the
HCol R and their operating cffectvencess. Our awdir of 1ECel'R mcleded obtaining an
nndersranding of 16ColR, assessing the sisk that a material weakoess exists, and msting and
ev q]\ulmp the de ssipn and operating offectiveness of internal contol based oo the assessed
The procedures selected JLPUR; on the auditor’s judgenent, including the assessment of
the us,kn of matenal misstarement of the financial statements, whether due o fraud or error,

We believe thar the aodir evidence we have obesined 13 sufficiont and APPLOPHIATE 10 provide a
basts for our andis opinion on the Company’s HCoPR,



&,

Annexucel to the Independent Auditor’s Report of even date to the members of Siti Preime
Uttaranchat Communications Private Limited, on the standalone financial statemeoents for the

vear ended 31 March 2018

Meaning of Internal Financial Controls over Financial Reporting

A company's HCoFR 15 a process designed o provide reasonable assurance segarding the
relability of finanoal reporting and e preparation of financd stalemoits for exrernal
purpases in accordance with generally accepled ace ountng princples. A company's THCoR
includes those policies and procedures that {1) pertain w the maintenance ol secords thay, §

"~ reasonable detail, 2 tuznmdy and fairly reflect the transactons and iJ\[‘JO‘%lil(th of the assers o{"

the company; {2provide reasonable assurance shat transactons are recorded as necessary o
pesmit preparation of {inancial statements in accordance with generally accepted secounting
principles, and that veceipts and expenditures of the company are bang made oaly in
accordance with authorisations of management and digectors of the company; and (3) provide
reasonable assurance uijaxdm prwennon or timely detection of unauthonsed zoquisition,
use, or d;spesmon of the company's asscts that conld have a matcrial effect on the financial

statenents.,

Trhérent Limitations of Internal Financial Controls over Financial Reporting -0

'pe:mds are’ qub;ect to’ the’ mk t!;at ?I*COT’R ‘may become: madoquam because of ch;mgm in

over; Ainancial ‘repor!

conditions, o that the degree of compliance with the policies ar proceduses may deteriorate.
Opinion

In our.opinion, the Lompany has, in all matesial respects, adequate internal financial gonuols
g and such interaal’ {inancial contyols over financial kepor fing were
pcraunh “etfectively as at 31 Match 2018, based on the intesnal control over financial
reporting criteria established by the respective company considering the essential components

of internal control stated in'the Guidanee Note issued by the JCAL

For Surmuit Gupta & Co
Chartered Accountants

FRNE, 022622N
3

KW

CA Sumi Guptea

Parier

Membership No.: 513086
Place:Delhe

Date: 16-May- 2018
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Attachment | .

Mr. Rahul Gupta
Walker Chandiok & Co LLP
L-41, Connaught Circus

New e

India

: _:"Ackuowledgemem Rccupt of Audit instmucnons and Indf:pendence Conﬁrmatmn

hi =110 CU1

'-'_.in conmwon wnh your audn of Lhc conboixdated ﬁnmcxal xtatcmcnta of SIiI Nc:twmksantcd

udlt Rstruchons as miatu 0 our. wozl{on SiT -RIME

ﬁTTmN(éi{AL COMMUNICATION_ PRIVATE LIMITED, subsidiaryof the Company.

We further confinn: that:

o3

2

3

Y

e will be able to comply with the nam_rc and the oming of these instrucuons;

AL members of our eagagement icam have confirmed that they are independent and have
na financial interests in Siti - Prife - Uttaranchal Comimunication Prvate Limited and it
related entides which are directly or indirectly controlled by Siti Primie Uttaranchal
Cominunication Privaze Limited. Accordingly, we confirm cur independence for the periad
covered by the consolidated financial statements as of und for the year ended March 31,
2018 on which we are weporting and through the date of this confirmation in accordance
with ihe independence reguirements of ihe Inemational Heies Standard Board for
Accountants and the independence requirements as per the Code of Bibics issued by
Instirute of Chartered Accountants of India.

We are not aware of any past, existing or potential professional services or business
relationships between our firmy and Sio Prime Utaranchal Communication Private Limited
together with its rolared entities that would impair independence, including those arising
from the provision of non-audit services,

We will nouly vou of any relatonships which exist beeween the Gom and its eelated eniities
and yiu Prime Ustaranchal Communicarion Private Limited and iis related entides thar may
reasonaldy be thought o bear on our firm's independence and the ebjectivity of the audi
CREAEenent wan,

We are aware thar the consolidsted {lnancia) swumoents of Skt Primie Hloaranchal
Communication Private bimised as of and for the year caded Maych 31, 203 8that we will be
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be included in the consolidated firancial statements of the Company on which you will
repott, and that ous repott thereon will be relied on by you.

M.No:-513086
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Attachment TA

Understanding of the corponent anditor

In addidon to the acknowledgment of the group review instructions as stated above, please provide
us with some details on your avdit fizm,
Please describe;

Youl fidg iy iy f

S

5 S e

4 Company Becretary 1

5 o B Chler And;

i A

G with a prof sfessian Is

Uhe membership of your

subjoct to repulatory ov
Reglstered with Insiruie of Charrered Accountunss of India 022622N
Your firm’s systemn of quality control to provide the fion with reasonable assurance thar repronts

issued by your firm or its engagement pastness are appropriate in the dreumstances. For example,
are parmers subject to nspecton on a oyclical basis and remedial actions taken?

= The b is having
Aundit Blanager und
wrerh



Sumit G'ﬁé}? ta & Co. 23, ind Floor, T-565,
Chartered Accountants Pragati Compiex, Chamelian Road,
Near idgah Circle, Delhi-110006
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E-mail: sumitpeaizpimail.com
O

Does your firm have internal training programs or use external training programs (such as, those
provided by the professional bodies)?

¢ Yes we have internal training programme on fortnight basis as well artend external training programmes such
a8 seminars/conflerences organized by LCAL chaprers and NIRC.

16052018

Parmerin charge of the component enpagement uin Gupta '
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Report of factual findings in connection with agreed-upon procedures related o
balances /transactions due to/from related partes

To,
Walker Chandiok & Co LLD
Chartered x\ccountants

' ::‘\Iew Delin

[N

mcm:oncd in para&mph 4 bdow wuh rcspcct to zlac Statcmem of Iransacnons thh and
Ralances due to/from related patties {25 that ferm is defined in Indian Accounnng Stanidard 24,
Related Party Disclosures) of the Company for the year ended March 31, 2018 (with Ind AS

comparative)which are annexed to this report and signed by us for identification purposes.

Ouy engapement was undertaken in ar_cordan(x, with the. Standard .on Related Services (SRS)
4400, “Engagements o Perform Agreed-upon Procedures regarding Financial Information”,

issued by the Institute of Chartered Accountants of India. The sufficiency of these pmceduxcs
is dic sole responsibility of the management of the Company and we make 1o representation

regarcing the sufficiency of these procedures for you.

The procedures were pesformed solely to determine that the Statement of Transactons with and
Balances due 1o/ from relared parties of the Company for the above mentioned pesied dealt with
by this reportare in agreement with the books of account of the Company.

We obtained the Statement of Transactions with and Balances due to/from related partics of the
Company for the above mentioned period prepared by the management and compared the
transactions/balances as per the Statement of Transactions with and Balances due 1o/from

related parties to the related general ledger accounts,

Based on our aforementioned procedures, we have ne cxceplions {0 report,




S%Wlff Giﬁ}ﬁfﬁ & CQ, 23, 1ind Floor, T-565,

Chartered Accountants Pragati Complex, Chamelian Road,
Near Idgah Circle, Delhi-110006
Ph. No.09953200212, 011-23510531
E-mail: sanitgraiiemail.com
emulspeoirminul oo

6. Our report is solely for the purpose sct forth in paragraph 3 of thisreport and for your
information and is not to be used for any other purpose orto be distiibuted to any other partes,
This report relates only to the accountsand items specified above and do not extend to any
{inancial statements of the Company, taken as a whole,

for Sumit Gupta & Co

 Date:-16/05/2018
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Chent Name ST Networks Limited {Group)

Artachment 'V

MATHRRIALYITY POR THE AUDIT ENGAGEMENT

¢ dovinnent. B ongagennent materaliny wsed by the sudit tmamn while pedommng suditod

- Hpsnesy] Hdoama i’

M/S SITT FRIMI UTTARANCHAL COMMUNICATION PRIVATE LIMITED

Prosind.

S ..'j!i'!_._;_;.::]_a':i.:.jg_' . 'fmi‘;(;'ni.e;w‘rgibh
L Matcdaln {°54)

Yemdindilala




Provednres roport - Auachment VI -

Auvdis procedures work progroun for yeas poding and ag i
EALCTNOTILS

ki Questionnaing

Mivgah 3L 200 finuneial

MJ/S SITI PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED

T m“'mm bisY QL‘
o —

STIONNAIR

Please confim that no mitations were placed on the scope of your andit.

We do confirm
the same

fo?].o\ving arcas;

Has “dsc” audit ‘been performed inaccordance with Standards on Auditing covering ‘the:

:-g(b) accounting ‘%y‘:tcmq, :
-:_(c) audn w;dcnce, ST

'pmdence "bem adlﬁc:rcd tor If not“plcasc pxoi'l. & dewis of the dﬁpaﬂmes

o

Did-you oblam from company offiaals a Tetter of rcpreqcntﬂnon in respect of all ngmﬁc'mt
matters where subjective management judgment was important?

In your opinion, are company’s system of internal contiol:

{a) adequﬂc in the citg umstancc,s of the C(}mpany and
{b) cf:crtwc[v operated?

_Ar(, there. any weaknesses .11 _mpaﬂy% Systems 'lmt ALCS0 qig nificant that in your.
opinion they should be b{()ug’ﬂt {6 out attention? (A Yes' answver showld be mppw?’e(! by a :!-Im/a'd
menma Kfing owl the neakness)

come any such
weakness

IT the answer 1o the question outlined above s yes, have you been able 1o apply sufficient
zudit procedures 1o compensare {or the above weaknessus?

amendmicnts were required o the accounts and in particalar that the going concern bass was
appropriate’ Please give the date up ro which your review was cansed out.

companics, please give detatls,

Are the accounung pobuies adopied consistent with those of previous yeaes! 1T not, indicate
the nature of change and the fmpact thereol in Gnancials, 1] ot disciosed separately in
financials.

reflect rherr rnmpact un curent F{:ﬂz' renn

1id you carry ont 2 review of cvents after the balance sheet dater Did this confirm har no

If the appropriatencss of the poing concern basis & dependent on support by other proup
3 ’3 3 I 1 z gl

NA

Yes

In our opinion

APPFOP tialenesg
is Going
Concern is
independent of
any such
support of
other group
companics,

There Care

consistent with

those of

previous  year

as reported  in

the Tinancial

Statement,
e




13 ,\,(, ynu satisfied that there are no dmryw pemlmp agamst the mmp.mv for a]k'au d 1 We are of the |
wishtions of the coasumtion of the company or any repulanons or laws which, s | opinion  that

dug lmd .«(i”(! sely, would bave a mutenial effect oo the state of affwrs orsexulis v there are no

thie v i such cascs,

ave confiomations of the marters i 13 above bran obtaned fron the company™s | NA

lepal advisers?

woaccounts, are you sansbed thar the | Yes

seniaton ab
satements wentified Limzng: the audst is not mararial?

ihe

Th dn o
appregare uncogrected ms

16, H dhe Company has estered mio ang 3l or M"c'pLi{)mi rrangaciions with s [ No
§direciers o e diwectoss of any affiated cus npames, or companies x5 which 1]§L\' Casc
¢ have an interest, please pive detals of the same,

10 Ot

17, Has there been mw y 2 a1 xha;:y( in the nagure of the business l,cmﬂ eares
by the Company? H yes, ;\imac indicare briefly the pature of e change h) way f a
note.

18. Havc yr)u cmu ed thal t}m financial stalemems fo: the year ended March 31, 2(}18 ;
©Jare appropriately recast as notified under the: Compranies” (Acrmmtmg'-Simciards}
Rufes, 20006 read with Rule 7 of the Companies {Accounis) Rules, 2014 in respect of
Secton 133 of the Companies Act, 2013, read with Companies{Indian Accounting
Srandards) :Rules- 2015 notficd: by Ministryiof Corporate “Affai : :
2015 and other: _c_c_ogr_u_s_cd account mg pmcuccs :md pohclc%, '

2. | Are you sausﬁed'as to thc mvncrshjp and -m}c 'of:a‘hc assets, 3 ing those not | Yes

fully paid up?

3, }xf\ﬁlh{(.(:\ﬂ'lp'l"“‘a LJE’U(‘(}O(HAphy\ibdi\ﬂ,n{!('\l[(}qUf‘wll‘(..d assels during the | The

year? I yes, have the discrepancies abxcwcd thereon, il mzrm;a} i)t n ad;uf:ltd in | company has
the books, ' - system of
" -1 physical
verification
of fixed
assets on
rotgtional
buasis,

‘No

4. Daoes the company have any leased asses ov assens purchased under hire puscha

agreaments, and i so -

a)  Are you satshied as to the aritesiz used 10 evaloate whether the Jease is Binance NA
/ Y

lease o1 an operating Jease?
by Have leased assots been correctly accounted {or us uader erther finance lease oy
aperating lease? NA
¢y lave the assers acquied under finance leases and capitalized dunag ihe yom
beeo disclosed separateiy? NA

segs held for sele been disclos paately . NA

Flave all fixed ¢

ssets unde: effective accounting and sdmio v control and | Yes

¢ justificd?

Goof Have inangble
can their valuaton i the accounts

Yes

Fl8 | Have vou con OsE ANY i No

ave not been exeented 1o the mamc of the company? i

ASECLS APPEOPIIALET

7. | Is the basis o a nfnls/my i IR

ances where! 3\' the ude decds i respect of asso

purchased dunog the yewr
yos. please prve detiuds thorect

i
mients of tde held by thed parties other than bankers or mosipapers? | No
. o , CoE i
iculars and the reaspns why such documents are so beld? f
- . . . . ]
HI ¥ impatement foss on long i cisg 1 yes, hoes % No
i




s there any “capital work-in pzogr 55 dunng the ycaz? 1{ ycs SWAS, th :m arw_

Ave you sadsficd thas cither there are no indicators of impairment in the canying
value of fixed assers, or where indicators of impairment exist thar an impaimment
review has been cartded our, and that any resubtany impairment has been conrectly

by

are being depreciated over 2 reasonable

Age you sansfied with e procedures & controls in place for ensuriag existence of

Yes

Yeos

11.
recorded?
12,1 Arve you sawsfied that the fixed assets
cattate of their useful lfer
13.
set top boxed?
14.
- Pmovement from capital work-in progress to Fixed asset?
i5.

1s there any captalization of bosrowing cost? Furlher was there any c*apitah’za{ios‘ of
{-borrowing costs which was mspcndui durm{: the exmndui ;)011065-10 which acﬁvc

VElOproent was mtt,m,u){cd>

. .ch.; NG

| Arcthere ptG]LCi which the entity Jras wuh no coneaponchng active dcve]opmem
Tachviy. no m\‘eresi 18 bemy capxtah/ed on Lhe qame?’ R

TNVESTMENTS

Ave )ou salisfied that the client has pxopcx tide to 1s1vc~,umms> if the investments

of the company are held other than in the name of the company, pleasc give details
thmcof ' B L RV

Yes

Toid 4 yon abtain cn:mﬁﬂnauons fmm third parties for investiments held by them on
behalf of the entty? If aot, indicate the agpregate carrying vahlie of such
nvestments.

Are you sadsied that p:oviﬂi(mq for dinusunion in vahue of long term Invesunents
are adequate? 1f not, please give detals. Purther are vou satisfied whether all acvrent
investmenrs are valucd at Jower of the cos: or net realizable value?

Ave any lnvemioicnts pledped with third partes? 1f yes, indicate the nature of
mvesunents pledged and the reasons for the same by way of a note.

Are there any uam[icam estrictions on the right ol owscrship, reslsalnlity of
& 118 ¥

mvestments of remietance of income and proceeds of disposal? If yes, the decails

should be disclosed by way of a nore.

NA




Clinsure that 05‘33' the costs meurred in h"ingingr inveniorics 1o their pw.., ;

Edecerarong th

Have y(‘u (}i)tﬂjﬂ(’d 1r=<i{=pt:ud st cvides

iE.m-’:‘: } On

you aatisfied that the
ard methods as applied i vhe prov

HGTRLIOO

and condigon, oun those on designing o speeific product been vluded |

2 oot OL Inareaioyvis,

TRADE & OTHER RECEIVARLES

concernedy %’f}ee, were confiemation results satsfactory oy altermative ;3*0&&-:%1‘;1’{»

adopted with satisfactory results? 1f confiematdons were not received, indicaie

briefly the namre ofaltemative procedures adopred,

;rr_{)umd reconciiation of 1l ?L?]%Li and pmnm, icdgm-

. mem\ go; Mpm‘n ant variations i o (*w.d:l(' account balances
The clicat’s  procedures determining atlowance
uncaliectable accous
the -Huwan AR TG E

far the

2 in the prior penod,

s

¥ Reasons for sigrificans varmidons fo the allowarce
ACCOUNLE,

# Inquire sbout the
cotoll of recarding salos

utthued 10

i‘ k(Lll‘l’L'b LOsUEe 4 l‘ifﬂ){i

RSN,

& of the amouat of Trade Receivables,
and other fcccsvableq wiwt ap }mpmta by diredt conlirmation with the ;mmu:-

have
sought
tndependent
confirmations
from the
parfiés b
it 10k
teceive them

for
that such a detentrinavion was made, whether
by the chent o be adeguate and whether

e uncolicoable

tefore we.

drkred
the ledger
with

SUPPOLing
documen




E‘E{I& PAID & OVHER CURRENT ASSETS

©can veasomably expect ro xecoverin the nor.m;u; cousse ol b m;:n 557

I

Iy epidon has adequate provision been booked a‘e;.;air;s;i loans and
advances recoverable, wherever roquized?

to affiliated pastics chudng

In case the company has grante - Josns and advances
T an i texims of such loans ave

the year, ate you satsfed that the rate of interes
not pze}n&sml w 1};& tnterest of the ccmlmnw

{ hat the l’;z,pexd & Other Current Assets are APPERLING i1
; bou,xs: 2t a value which fs not less than the minidoum valoe which the compasy

bric ’IV Lm]u attch.

e, are the récovenies

I respect of Noans gwen bn ;hc compaﬂ; o wffthated paé{
of interest and principal amounts belng made s stipulated? H not, the extent of
deley aad the sieps mlu,u bv : iu, company for LECOVERY Cvf ihe saind ShOUld bt‘

NA




Yeg

tems. Inqum the reasons for non-clearance of the sHems in the statement,

2 i Jease confi Ll (e bank conlin uom i not contatin (U“_, ather information

lshe Li 1 be hrought Lo our atention {Tig. ity guarantecd by the parent company
3 If there are balances that are restric lt’d as o use Or repayment, has Ap*sopnqic Yes

classification and disclosure of the restricted balance been made in the Balznce Sheet?

1 Mo, please provide detalls. i
4 Veufy all the bank reconciliation statements and mquzrv about the naturc o(: Yes
- | reconciling iterns appearing-in the statement. - U
5 Obtain the subsequent bank starements and verify ihe lemucec of the uuf\tandmg Yes

: -'BORROWINGS

instriments that - any rcstnctmm mxp()sed on’ the chcnt i}} ]mder% have been
obscrved?

Have you ensured th at thg (“(unpany mewmpﬂ are wuhm The (‘w‘ml} Jxmfi s lid
dowz in z'\slu les nf;\“ clation or the & Mher
I the C mn]m as taken anyhloan\, seCure
you satisiied that the terms of such losn and the rae of i Jeerest are ot ]»ro;milcml to
the terests of the C ompqm,'

G.

per the C umjmmu Act and Jt‘l'xl(d iuic

existng lomi apresments

~a)  The nature of secutity: clmx gest
b)  lnrerest acerued and due under the appropoate sub head?
¢) lLoans which have been puaranteed by the director and/ or manager,
together with aggrepate amount ol odsls, )
I ehe Cor pany has uu(’[\lvd“put)h(. d(‘pc‘:qh “whether (here has bees (m3 defauit as

Ihw* Urese been any delaulis ar nonc omt;],am.c af the terns and covenams of new or

{ Have disciosure been made in_respect of cach 1tcm of Lhe fr)ﬂo\"mg specified hcada.

NA




iRADl. AND OFHER }’AYABI LS

o

fedper Balances with o ]"“atl*" starements?

of bow yow satsfed yoursalves as 1o ioade orediters,

dovon st gredipors

We have

i suuphe

independuent

confinmaians
from the
parties bur did

el recene

Have all differences benween suppliers” statements and the company's records
been satisfactordy explained and coreectly sccounted for?

them
herelore we
have
$Crtncd
the ledger
with
supporting

: :‘-.}0‘3“1“?9}_51..... §
NA

1 Were sa[}sfac{ow explanations received foridebit balances?

!

.N\} ;

Are you sa

e

unusual and//or substanual provisions?

ACTULACY and eV :zbws's,:

not received, indic

Consider obtaining confirmations from the ke

nature of a.lternauvc pmcedur

At the balance sheet date, had the company any:
a)  signilicant puechase commitments for ~quantities in excess of
- redquirements or at prices in excess of market: \raIuc: atthat date; :
b)  agreement to repurchase kiems previously sold; of
<) significant sales commitments at prices expected to result in a lo

ﬂmzkcml statemenis?

you satisfied thay provisions and accruals are sufficient
4, indscate the exvent of such under acerual,

1104
s there adequate disclosure in the accounts of e nature apd amowt of

supplicrs/contractors, If sent
were ‘confirmation results satisfactory oz alternative Diocedures. adoptcd with”
Ra&sfactory resulis? if- cunﬁrmauons were: not xcccwcd decme-: bﬂcﬂy the

fied that no uymﬁrmu liabilities have Leen omutted from the

at the \' car end? 1¢

se analysis of loans and adv
of the rclwnm records (o obtaio assugance about the validiy,
3 the outstanding baances?

Are you s satisfied that no ;\10\'1sm1; is ;u;mrm to be created
the advaaces? In caxe provisions have been made, are you satisfied with the

you oblun agn '1;1

CXAMENALIGT

>

ASSUIOT Ad(:p;t' #and methodology .{})pl; = by 3 iu. HIRNAEETCD
from  the pavtes o
amounls were advanced. 11 were conlimmtion results satislactory o
alternatree procedures adopted with satsfactory results? If confirmations were

w hiefly e narure of alternative procedures

Consider oliain ng conlmations

SUR,

ances and carry out an

m respect of any of

wham sig saficant

ledper
wag
scoutinized
with
SLI!)IJO} IIS;E’
documents.

the

N

Y

adomed,

Heety ﬁ_:mana_n, o
stherefore othe . .
'.pan}f L




e

Do you agree with the company’s ass

the profit for the year? 11 nor, indleate the npature of differences and nnpact
thereof on the amoun of ax ps
he (mﬁ;}wm; #C
atising from the accounts now under review?

‘\"]H‘()ﬂ

| for:based on the enacted rax Jaws 8 rates as af the Balance Sheet date? -

“fassuimptions of virmal certainry as demonstrated by the

Have you ensuted that the deferred tax assets /Lahmues have bcen acceumrd_

In case the company has recognized a deferred tax asset 16 respect of carsy
forward tax losses or unabsorbed depreciation, are you satsfied as to the
‘ompan; ‘onhe basis

of which he cc)snpam' expecis 0--gex*crat<, aufﬁcsent m.ablc income’in: {umre.

ment of the arount of 1ax payable on

ounted Lor all current and deferred raxation habiies

3 u x:cconsldcrcd Lhc appzopnateﬂcss of (.auy fmward o[-dcfcugd La:\-
i _ciunng the year. under- review? Does, the.

ch ..

6,

A

dispuited by the company, have you ensured that adequate disclosure hag heen
made respect thereofl in the financals? 1 nor, please provide detats,

Iu case of any denmands mada by the revemic authorities, whjch are bcing

Has the deferred tax mmpat.m(m Teen done i accordance

ro Ipd AS
incorporating temporary difference between the carrying amount of an asset oy
hai)lhly an the statement of hinancial position and rax base

regulation ?

'CAPITAL, RE

Have you satisficd yoursell that all changes in the “authotized and ssued (..311 4l
bave been prog pedy approved?

redecmed | is cor

Have yOUu examined the minutes of the board and wnportant comnittees for the

1n case of certain seserves winch are 'L:«..I‘:iﬁufd o he disclosed separately in

Iz 133(. {LLOPTHLK)Q ‘of deferred tax asset and liabil

and ’J’iblhl‘lfi‘\ except to the extent arising on initial recopnition “of asset or

Is ihe computation of provision {or income (a3 done in comphiance with 1CDS

ERVES AND STATUTORY MATTERS

Are you sadshied that the accounting treximent i rcspeu “of shares 1ssued or

]

Ate there any factors, which could prevent or lwmiz the di
remittance of prolits and reserves to the holding company? 1 yes, wdicate the
factors by way of a bricf note.

yoar under review apd up @ Lh{- date v which you completed your soview of
e | tdate #
d i the mimares been correatly reflected in the

ACCouniss 7

compliznce of certmn stamies, easure the presontaton and discesare of

cs done as pec ind AS 127
recognizing the temporary. difference between accounting and tax: base of asset

Sbution or

LESLTVEeS,

Yes




STATEMENT OF PROFIT AND LOSS

| REVENUE

U«!W‘ you (*murcd rhe mmpf eteness smd turoff of tfhc rc\rﬁnue g‘ncmmd underi'

1. | Have you ensured that revenue [rom sale of advertising ame is recopnised on Yes
accrual basis when adveriisomnents are telecasted in accordance with contractual
! termsr
5 B P Vo
i Have you ensured that subscription revenue is secopnised on accrual basis in
! accordance with the terme of the contract? Also IDAS subscription revenue is
! recognized as'per Ind AS 18 on revenue recognition?
5 e e e e e et e oo e
Have you ensured the completeness of carriage revere recogrised during the
year?
_ {Have you vouched samplc carigpe deals in this referencc?
4, Have you ensured the compieteness of subscription revenue recognised under Yes
_ <zmlq;a(uc and DAS remme«? _________
5 - 1¥es

IJAb / cmlagc/ activation? . .

- Have you reconciled the revenue recognised/billed during the year with the
- service 1ax/ VAT seturns/records / entertainment tax/ GST?

Yes/No ™

been done correctly & that is the customer actually exists or ne?

8. 1 Is DAS revenues recogaized at the rates agieed with the customer while executing | Yes
subseriber acquisil:ion form, if not, what evidence ig available ta juszify the
different.rate of Involcing and recogm&mg revenue,
Y, s the reconi aton.of AR revenue dope w:lh CALEEATRNNENT TRXes, i(); allthe o Yes
. Lapplicable regions? -
10, | Recondliation of active customers witl active modem?  1Yes
11, | The subscrber s a;);)hcauon foxms were also obtained to check if the bﬂli:sg has Yes




Where malerdal unresolved ltigation of claims have been identified or where you
believe they may exist, did you confirm directly with the company’s solicitors?

Based on your review of the events occurring after the Balance Sheet date, have you

come across any event which would confirm the existence/non existence of
Contingent Lz.ibihues #s at the Baiancc Sheet date? I yes, has the same been
appropriately disclosed?

We  relied |
upon the
information
provided by

 the
management.

Al continger W
Liability have.
lseer

Extapolated
Post the

Balance Sheet

date wpon the
date
:algung ___or _

Qf

' "‘%mtcn nt and

| Please give details of any collaterals/guarantees (i ‘not alteady disclosed in the

financinls);
« DProvided by the company in gespect of other companies, indicating the
reasons thereof.
o va:ded by oth{u compames in respect of the company.

Whedier any events or conditions exist that may Gast \i;?,m[ﬂ,?m doubt. o5 the

musys abﬁ]l? 10 LD!]UII\JC ‘l’; A g()ifi {.'.()11(:(‘ A

“Determine whether it {s appropriate to send 7 letier of inquity to an attorney.

No such case

No such case

Ne
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| DIRECY COST, ADMISTRATION AND 0T CC

| not received as at 31

payanenl post the n:',])gu'tinll date 1.0, -

P&YROLL

LAre you sausfied tha the C()m')m.y has made ¢ p;w?pzzﬂ{r. provisions for Invoiees

]
March 2018 inrespect of the following costs:
¢  Rem

e (Content cost

e Carriage sharing expense

¢ Distribution expense

¢ LCO Sharing expenses

#  Business promouon

e Lepal and professional

¢ Repairs and maintenance

«  Distabudon, advertising and business promotion

® ’Trav_ci, com*ey:ance :mc] accemmaodation

Are you sadsfied that the Company has not charged any revenue expenditure to
capmi or wca-vcrsa:’

H.f'm' VOu :mu. aad wnh mmplou § o[ cmmx t;? i: 30\ \v}ms_)'m_):cc_d_u_ 5 have.

¢ Same o ensure complelghess?

3. Have you performed search for unrecorded lisbilities by checling expenses and
20187

“hre §'ou saisfied that he Comjiany Tias ade s Yy 31013,\:.11(, provision in
respect of bionus for the yeasr?

¢ Aye you satsiled that the Company has made appropriate provision in
gespect of retvement beaelits for the year?

¢ Are you satisfied that the charge in respecr of Timplovees stock optioas
prantedd is in accordance with the puidance note issued in respect thereof by
the Insuture of Chartered Accountants of India and/os the guidelines ssued
by the Securities Bxchange Board of India (SEBI), as applicable.

o Aze you szuisfied that the basis of the allocation of the payroll selated costs
to/ from the Company to other group ¢ r)mp'lmc‘a is appropriate and 15

representative of the Jevel of acdvity and services rendered by the employecs

n respective business verticals?

FINANCE COSY

e Arc you satislied thar the Company bas made appropriate provision in
respect of intecest cost for the year?

LITIGATIONS & OTHER MATTERS

Yes
Yes
Yes
Yes
Yeg
Yes
Yes
Yes
Yesn
Yes

Yes

compatison

DAL

:wuilx

Yoy

Yes

NA

Yew




SITE PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerly known as Capital Digital Muftemedia Per. Lad)
Batance sheet as at Mareh 31, 2018

As at As at
Note March 31, 2618 Masch 31, 2017

ARSI

Non-eurrent asgels

Irs

i
o
ny
=

) Dbedfernd ax Assois 272 - 2054
Y Onhter tov-curnnt assets 6 [1X:x] 14

Current assels
&) bovanorics

b} Hineacial e
‘ i Frade receivables 7 41.91 17.03
&) Cashoand eash cquivalons g 198 0.90

1) Fovevstmenis

wi {hers - .
¢ tther cuerent assets [ (.34 3.74
44.23% 27.66

Total agsets 163.76 149.24

EQUITY AND LIABILITIES
Equity

1) Fquity share capitad 1 (a) (.20 (.20
) Other equity () 1870 . R4

18.90 ey

LIABILITIES
Non-current: liabilities
wy Pinandial habilines
i} Barrowings
iy Other fnancial tabilives
b Provisions .
) Onher nun-current bsbilities 11 880 575

£.80 575

Current Hahifitics

wy Einancia] labilides
i} Borrowings . -
1) Ve payabsle: 12 1262 H27H
iy Othier financial Habilites .

by Provisions

<3 Other current liabilites 13 7.45

136,06

Total equity and Habilities 163.76 T TTyvan

Sanraey of significant accounting polichs 1-3
Phe accompanying nots are orintepeal pevt of these smandalene fnancial stemons.
This i the standalone babince shoet refernd © n our repest ol even date
Jeo Sumit Gopla & Co Feae and on bekall of the Boasd of Direeioo G SPVT PRIGE LTTTARARNUTIAL
Firm e Nes 03 COMMUNICATION PRIVATE LIMITHD

o Hop Rty
Charerad Accounian

S S

AR MAHAVERR SINGH  PRADEEP AGGARWAL
A S Gupta Diveetor irector

wr DIN-07986852 DIN- 07244044

R e G ERRG

v ey BE



SITI PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerly knows as Capitat Digital Multemedia Pvt. Lid.)

Cush flow statement for the year ended Masch 31, 2018
“in million

March 31, 2018 March 31, 2617

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 0.37 (4,40}
Adjustment for:

Deprectarion and amoisation of nen-financial asscts 18.16 11.49

Interest income on hank depasits

{ixcess provisions weites baekt

Profit on sale of property, plent and equipment

Interest expoense (o borrewings 21 amoriised cost

Amartisagon of ancllary horrowing cosis

Unrealised foreign cxchanpe loss

Provision for doubrful debis

Fravision for doubt{ul advances

Hmployer stock compensation expunse

Measvrement of invesrment {cureent, financial assews) ar fair value through profit and loss

Eifect of recognising other expensc o security deposit ss pur offective intesest methed

Enterest cost on discounting of fnandcial instruments

Measurement of frmaal assew and Doanclal Eabilides at amortsed cost

Measurement of opiionally converdble debentuse gt fair value through profin and Joss

fixceptional item

18,52

Operating profit before working capital changes
Adjustments for changes in:
Increase in trade reccivables
{Increase)/decrease in other financial assety
{(Increase)/decrease in other carvent and non-cureent assets

{24.88 13.08
(1.45) .
357 (.05

(Tnerease)/decrease in inveniories

(Precrease}/inerease in other financial Babilites

Increase in employee henefit oblipations
(133 419

15.70 : 5411
10.14 74,02

lncrease in other correar and non-current habiifes
Increase/ {dcc:'mrm} 1 trade payables
Cash (used in )/ generated from operations

Inecme tuxes paid
Net cash flow (used in)/generated from operating setivities

10.14 74.02

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and cquipment and intangibles assets {15.06) (68.2%)
Proceeds from sale of property, plant and equipment
Purchase of investment none current, financial assets)
Sale of investorent {fourrent, fnancial asseis)

]l'ﬂCl'(‘S‘ I'E'(‘l‘,i\"l'd

Tavestments i bank deposits

(15.06) (68.23)

Net cash used in investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Procesds from issuance of equity share capitd

Procecds roceived against wartans issued

FProceeds recetved agamst opaonally fully converuble debentures issued
Proceedi/ (repayments) from borrewings {ourrent, fsancal liabilides) {nct}
Proceeds from borrowings {ou-cerrent, finaacial labilides)

Repaymuentt of borrowings {(non-current, financial Kabilities)

Trterest and ancitlary borrowing costs paid

Net cash flow generated from financing activities

{1.92) 5 40

Net deerease in cash and cash equivalents

6.90 110

Cash ansd cash cquivaivnts ag boginning of the period

1.98 6.90

Cash and cash eyutvalents at viose of theyear



SI'TT Networks Limited (formerly SITI Cable Network Limited)

Cash flow statement for the year ended

Naoteg :

a. Canb aad cash cquivalents inelnde :

Cash o 0.56 011
Balances with banks - curvent accounts 1.41 Il
Chegues wird denfes in hurd
Dieposits with maturdiy of upto three months

1.98 6.90

This ix the cash flow statement refered 1o n our report of even dace

Har and on behall of the Board

B Sumir Gupla & Co UTTARANCHAL COM!

Firm Registasen No.022622N

(Charered Accountants Sd/- Sd/-
MAHAVEER SINGH PRADEEY AGGARWAL
Sd/- Director Drirector
CA Sumit Gupa DIN-07986852 DIN- 67244041
Partner

L Ne-5130806

Place : Delhi
Date « Toth-May 2018

{Lhic shace has been &f7 blane inienfianally)

recton of SFTTPRIME
TON PRIVATE LIMITED



SEEY PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerly known as Capital Digital Muhiemedia Pyt Ltd.)
Swatement of profic and foss for the year ended March 31, 2018

HEAATHPE

MNote March 31, 2018 March 31, 2017
Income
Rovwiug from aperations 14 BLSG 6434
Orther ihcome .
Fotzl income R1.56 68.31
ridy connunicd
et and relsiod oosie 3015 2636
yee benefits expense 13 1OR A
Financy casts 16 (157
Diepreciation and amorisation of non-finanpein! ssmets 17 1a.4s
Orher exponses 18 300
Tatal expenyes _BL19
Profit before exceptional item and 1ax Q.37
Lixeeptionsl jtem
Profit before tax 0.37
Tax expense
Current tax (114 .
Deffered Tax (027 {4.55)
Profit for the year 0.01 0.15
Other comprehensive Income
Items that will not be reclassified o profit or loss in subsequent periods
Remeasurerent of defined banefit Hability
Teotal comprehensive income Q.01 0.15
Earnings (loss) per share
Basic {loss) per share o (.38 169
Priluted {loss) per share 19 034 100

noficies B

Summagy of significant accou

The acecompanyiag notes are an insepeal part of these standalone fnancis! statements,

Thin is the sundalone statemimyt of profic asd loss reforred 1600 ous report of cven date

Téae and an beliat

Fo Sumi O

Freon Registy

Clrarlorad Avcourtants

Ndf. Sd/- S/
CA Sumit Gopia MALTAVEER SINGH PRADEEP AGGARWAL
X Direcror Directar
DIN-07986852 DIN- 07244041

Pace : Dt
Pare 16th May 2018



A

Sumdalone statworent of Changes iw cquity for the year ended March 32, 2808

Tnhier equiiy

"in willian

s Conporicnly
. Poreign curnincy
o - Optionally Money B P =
Lecuities . . L Other moneiary em Emplayee Totnd otiter
. Reiained Gesesal fulty seceived . . ) )
prentium . . womprehensive Irtaglacion shares based ey
caAnNBES FE8EIVE copvertible agzins! . .
e debeam . Tacon dilference scoeounl nEeIve
chennes AEPRT Y A
* (FCMITRAY
[CRLL 1669
piH a1
e vess . 20! . . . . . . 0.0
g ;
CEOFCT i by
oy cescived apamtt
o waerzits
¥ (@Y £T
Feverseud en gham antiom coLaaud

Vislanes sy ag March 33, 2068 2487 6 18) . - . . . W0

¥ % Traasyetine with pwnarr in vepacity o2 ovmess

sine finzngud staten

The o

AT REY g A E AR b gyl A of tiese st

by i cepor of even doid

s e the st

il

MABAVEER SINGH
Directar
DIN-GI86852

S/
PRADEERP AGGARWAL
Birector

DIN- 07244041
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SIEE PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Foonerly koown ag Copluat Digited Mettemedia Pa Lad )

Sevnsnay of sigeificant ecconnting policles iud ofer cxplision infotmation fof the yesr ended March 31, 2015

5 Others {mor-cursent, finansial aveis)
apeoured, considercd good unleas othervise stated

ity hepsite fnontadeand )

127

% Quiers (non-cutrent, nons Hovooiel et} T -Mertg 31-Mas-17
tinseonied, considered goud
Proepamed eaproses 15 HiH
advanens
§ 08 101
As st As at
4 Trxde recoivables 3tMar-if ItMar1?
Lagaguted, o il g
Vasecured, forest doubiivg 4191 1.8y
Lagsi s wr eupegiest oroht banags
4151 §1.03
4101 us
4151 £7.03
Asat Azat
& Casbaad cack equivelents 31-Mas-18 I1-Mar-17
{ G50 .11
141 6.9
Cohrecjuey sumd drslix g ba
108 600
O:her halancrs with banke
Eregsuin waib niztunty of uplo three tneating
108 £.90
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SETT #RIME UTTARANCHAL COMMUNICATION PRIVATE LINITED {Ponnecly kuown as Capiinl
Sunmsmary of significant aceounting paticies and other explatatory fnfonation for the yeas ended March 31, 20612

SO . 1L 2
Asar Asat
3b-MarlB S-Mard?

P {a) Eguity share capinl
Authericed shate sapital

WA ety shates of T T ek

a3

andin (Previesss

Towt antharised capital

lzgued share ©

s of " U eady TR

Futal issued crpphal 0.28

Subsertbed and fully puid up capitsl

2 (P sharey of T Hieads
fid:d
Tatal paid up capitat o 020 .20
4.20 .20
{Aj Reconcilizdon of the shares oustanding at the beginning and st de end 0f the seporting perod
Tquity shares
March 3§, 2018 March 31, 247
My, ofsheses  “ in millionNo. of shares * in miilion
Flm 24 iy 2y
Helance at e cad of (he yes TR e [¥1] 30,604 0.20
(B) Pretaits of kbascholders balding more than $% shaces
Aa st Aiar
March 35, 2018 March 31, 2017

LZquity ehares Mo, ofehases % of holding  No. of sharts 4 of holdinp
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SITTPRIME UTTARANCHAL COMMUNICATION PIUVATE LIMITED {Foerky known an Capleal
o March M, 2015
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SETPRIME VFTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerdy nown an Capital Dijgwl Mohiemedia fa. L)

Revenue Fom aperations

Kulr of eervices
Sebeenption income
Bt semt e

Cavrigg

Odeer pprsrdag cevanue

* Detaite ol sale of traded goods
Set iop by
Sranes and speres

I
Satigirs, elowances end bosay

pluyce beuefits exprase

Conurbutions 1o prevident ot prled funds

Seefl welfare exponnes

Finance corty

Insceest expense Tor buzrowings at amartisesd cost
Loterest cost ea divconating of finaveial jostrunients

Pank clarper

Amortisation of ancifiagy bosrawing costs

Depreciation and smastieation of non-financizl asceia
eprecation of propocy, phast mad cguipisens

Amngtisation of inmigible asscls

Lhhee expenges
Keet

s and taves

Ragraes
- Nawark

Wi O

nmary 6f shgnilicant aceounting pckicies and ather explanatery iufarmation for the yasr endad March 34, 2008

£ tp Beaies phas

" anlion T maihon
H-Mar-l8 Fi-har-l7
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CELSG 583

ST and viewing sards (V0
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140 A
{142 A
1.92 .01

35-Mar-18 3i-Mar-17

18.16 a9
3l-Mar-18 M-Mar-i¥
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Wy
1363
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SITT PRIME UTTARANCHAL COMMUNICATION PIIVATE LIMPFRED (Forinerly known s Capiual Digial Mulcmedia T, Lad)
Sunrnary of signifieant sccounting palicles snd ather exphenacesy information for the year ended Mazel 31, 2618
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SITI PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerly known
as Capital Digital Multimedia Pet. Ltd.)
CIN: Us4200DL20E4PTC269035

NOTES : SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING31Y MARCH, 2018

1 CORPORATE INFORMATION;

SITT Prime Uttaranchal Comnmunication Private Limited (Formerly known as Capital Digital Multimedia
Private Limited) (hereinafier referred 1o as “the Company’) was incorporated in tie stade of Delli on 18%
July, 2014 and s o subsidiary of STIT Newworks Limied (hereinaller referred o as the
‘Parent Company’). The Company is in the business of peoviding cable TV services to the end consumers.

2 BASIS OF PREPARATION:

The financial stalcments have been prepared in accordance with the Indian Accounting Standards (Ind
AS) as preseribed by Mindsiry of Corporate Affairs parstiant to Section 133 ol the Companies Act, 2013
{'Act’) read with relevant rules of the Companies {Accounts) Rules, 2014 read with companies (Indian
Accounting Standard) Rules, 2015 and the provisions of the Act (to the extent nolified).

AT assets and liabilitics have heen classified ag current and non- current as per the Company's normal
operaling cycle and other criteria set out in the Schedule TH of the Act. Based on the nature of business
and the time between the acquisition of assels and their realization in cash and cash equivalents, the
Company has ascertained ity operaling cycle as 12 months o5 (he purpose of carrent and son-current
classification of assets and Habilities

3.1 USE OF ESTIMASTES:

The prepasation of the fimancial statements in conformity with Ind AS requires management (0 make
esttmates and asswmptions that affect the reporied wnounis of assets and hahilities and disclosure of
contingenl liabilities on the date of (he financial statements and reported amounts of revenues and
cxpenses for the year. Actual results could differ from these estimates. Bstimates and underlying
assumptions are reviewed on an ongoing basts, Auy sevision 1o accounting estimaies is recognized
prospectively in the cwrent and Tuture periods.

Burrowing costs directly adributable to acquisition or construction of those fixed assets which necessarily
take g suhstantin] period of tine 1o gel ready for their intended use are capitalized.,

3.2 RECOGNITION OF REVENUE:

Revenue is recognized when itis probable that the cconomic benefits will flow to the Company and # can

be reliably measured. Revenue is measured at the fair value of the consideration received/receivable net of

rehates and taxes. The Company applies the revenue recognilion criteria 1o each separaicly identifiable
component of (he sales fransaction,
Income from Services

*  Subscription revenue and other Services revenue are recognized on completion of services,

> Carriage fees are recogmized on acerual basis over (he werms ol related agreements.

»  Activation and sel1op box pairing charges are recognived as revenue (o the extent it relales o pairing
and trangier of the selated buxes and when no significant uncertainty exists regarding the amount of
consideration that will be derived and the upfront abligation is discharged. Where part of the revenue
vollected at the thme ol activation relates o fulure serviee W be provided by the company, a part of



SITI PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerly known

as Capital Digital Multimedia Pvi, Ltd.)
CIN: U64206DL2014PTC269035

activation revenue is deferred and recognized over the associated service contract period or customer
{iz. Qut of activation income during the year, 65% invome is recognized in the same year and rest

35% wilt be recognized in next H6 quarter equally,

3.3 RECOGNITION OF INCOME AND EXPENSE:

Hems of income and expendittre are recognized on acerual basis,

3.4 Cash & Cash Equivaicnts

Cush & Cash equivalents comprise of cash at bank and in hand, cheques in hand and shorl werm
mvestments with an original matriey of three months ot less,

3.5 TRADE RECEIVABLES:

Trade Receivable are recognized initially at fair valase and subsequently at amorised cost using the

effective intent method, loss promise for impairment

3.6 PLANT, PROPERTY AND BQUIPMENT

Plant, properties and equipmienis are carricd at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses related
to the acquisition and installation of the respective assels.

Depreciation on property, plant and equipment is provided on the straight-line method, computed on the

basts of useful hives.

F

= & Fixtures

Assels Life in Years

Buildings 60
T’.‘ompu:crs 3
Office Equ;pmeni 5

Inteprated recciver and decoder (JRD) hoxes -

' Studio l-f‘,quig}'num .
Vehicles 8
Sct Top Boxes 8

' 10

Leaschold improvemionts over the tease term or estinaied useful lite, whichever is less.

Leasehold land i3 amortised over the eifective period of lease,

Plant and eguipment taker over under schome of arrangement in the carlier years are deprecialed over the

mangagement’s estimate of remaining usein! life, a period ol 5 years.

The residual values, useful lives and method of depreciation of are reviewed at each financial year end and

adjusied prospectively, if appropriate.




SITE PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerly known
as Capital Digital Multimedia Pvt, 1.4d.)
CIN: U64200DL2014PTC269035

Assets costing less than Ry 5,000 cach, are depreciaied in full excluding residual value as per Schedale H,
in yesr of purchase.

Intangible assets are amortised using straight line method over the estimated useful ife,

No depreciation has been provided on fangibie assels where the remaining carrying gmount 3s equal o the
5% of the original cost,

3.7 INVESTMENTS:

Noga-current ihvestiments are carried at cost less any other-than-temporary diminution in value, determined
separately for each individual investment.

Current mvestments are earricd al the lower of cost and fair vaione. The comparison of cost and {air value
is done separately in respect of cach category of mvestment. :

However, the company does not have any investments during the curren! year,

3.8 INVENTORIES:

Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other cosls incurred in bringing the inventories (o their present
tocation and condition.

However, the company docs not have any inventory during the current year.

3.9 INCOME TAXES:

Tax expense comprises of cument and deferred tax. Currenl income tax is measured at the amount
expected to be paid to the tax authorites in accordance with the Incame Tax Act, 1961 cnacted in India.

Deferred income (axes reflect the hmpact of timing differences hetween laxable income and accounting
income for the year and reversal of tming difTercnces of carlier years.

During the curvent year, the company has incurred Profic and hence tax liability has been recopnized in
P&L statement,

316 EVENTS OCCURRING AFTER BALANCE SOEET DATE:

LEvents ceeurring after batance sheel date which affeel the fingancial pogition © a material extent are taken
o cognizance, i any.

311 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABIATIES:

Provisions are recognized only when there is a present obligation, as a result ol past events, and when a
reliable esimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted to veflect the cwrrent best estimates. Provisions are
discounted Lo their present values, where the time vatue of money s material,

Countingent Lability is disclosed For

+ Possible obligations which witl be contirmed only by future events not wholly within the control of the
Graoup or

+ Present obligalions arising {rom past events where il is not probable that an owiflow of resourees will be
required Lo seltde the obdigation or g reliable estimate of the amount of the obligation cannot be made.



SITI PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerly known
as Capital Digital Multimedia Pyt F4d.)
CIN: U64200DL.2014PTC269035

Contingent Liabilities are generally not provided for i the accounts are shown separately under notes o
the secounis i any.,

Contingent assets are neither recognized nor disclosed. However, when realization of income is virlualiy
certain, related asset is recognized.

3.2 FROEIGN CURRENCY TRANSACTIONS:

Appeadix B to Ind AS 21, Foreign currency transactions and advance consideration: On March 23,
2018, Ministry of Corporate Alfairs ("MCA") has notiffed the Companies (Indian Accounting Standards)
Amendment Rules, 2008 containing Appendix B 0 Ind AS 21, Foreign currency fransactions snd
advance consideralion which clarifies the dae of the ransaction for the purpose of deiermining the
exchange rale o use on intdal recognition of the related asset, expense or income, when an eality has
received or paid advance consideration in a forcign currency. The amendment will come inla force from
Aprit 1, 2018,

313  REVENUE FROM CONTRACTS:

Ind AS 115- Revenge from Contract with Castomers: On March 28, 2018, Ministry of Corporale
Affairs ("MCA"Y has notified the Ind AS 113, Revenue from Contract with Customers. The core principle
of the now standard is thal an entity shouold recognize revenue Lo depict the transfer of promised goods or
services to costomoers i an amount that reflects the consideration o which the entity expects 1o be
entitled in exclange {or those goods or services, Farther, the new standard requires enhanced disclosures
aboul the nature, wmount, timing and uncertainty of revenue and cash flows ariging from the entity's
comracts with customers.

The standard permits two possible methads af ransition:

*  Retrospective approach - Under this approach the standard will be applivd retrospectively Lo cach
prior reporting period presented In accordance with Ind AS 8- Accounting Policies, Changes in
Accounting stimates and Errors;

¢ Retrospectively with cumulative effect of initially applying the standard recognized at the date of
inilial application (Cunmlative cateh - up approach} The effective date (or adoption of Ind AS 115
lirancial periods beginning on or after April 1, 2018,



SITIPRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerly known
as Capital Digital Multhmedia Pv(. 1Lid.)
CIN: Us4200D1.2014PTC269035

Notes to the financial statement {or the year ended March 31, 2018

A.

B.

C.

D.

-

Te

No dividend has been proposed by the Directors of the Company due Lo nominal Toss of the company.
Balances of sundry creditors and debiors are subject to confimmation from the respective parties.

In the opinion of the Board, current asscts, loans & advances have a value in the ordinary course of
business at least equal to that stated in Balance Sheel.

Auditors Remuneration:2017-18

Sk PARTICULARS FrY 2017-18 ¥y 2016-17
1, AUDIT FEES Rs. 35,000/- Rs. 35,000/

RELATED PARTY DISCLOSURES:-

Names of related parties:

Siti Nedworks Limited (fonmerly Siti Cable Network Limited) Holding Company
Wire And Wireless Tisai Satellite Limited, Mumbai Fellow Subsidiary
[ndian Cable Net Company Limited, Kolkata Fellow Subsidiary
Central Bombay Cable Network Limiced, Dethi Fellow Subsidiary
Siti Faction Digital Private Limited, Delhi Fellow Subsidiary
Master Channel Community Network Pyt Ltd., Vijayawada Fellow Subsidiary
Siu Vision .Digita! Media Private Limited, Dcihi Fellow Subsidiary
Siti Cable Broadhand South Limited, Banglore Fellow Subsidiary
C&S Medianl Private Limited, Delhi Fellow Sabsidiary
Sitilind Digital Media Communications Private Lamited, Delhi Fellow Subsidiary
Sitl Jut MasDurge Communications Private Limited, Delhi Fellow Subsidiary
Siti Bhatia Network Entertainment Private Limited, Chhattisparh Fellow Subsidiary
Sig Krishma Digital Media Private Limited Fellow Subsidiary
Sitilony Digital Cable Network Private Limited Fellow Subsidiary
Siti Guntur Digita] Newwork Privaze Limited Fellow Subsidiury
Sith Global Private Limited Tetlow Subsidiary
SitiChhatisgarh Media Network Privale Limited Fellow Subsidiary
SuiKarnal Digital Media Private Limiied Fellow Subsidiary




SITI PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerly known
as Capital Digital Multimedia Pv{. Ltd.)
CIN: Ued200D1.2014PTC269038

G.

Sitd Broadband Services Private Limited Fellow Subsidiary
SitiMaurya Cable Net Private Limited Fellow Subsidiary
Indinet Service Private Limiled Fellow Subsidiary
Axom Communications & Cable Privale Limited Fellow Subsidiary
Siti Siri Digital Network Py, Lig. Fellow Sabsidiary
Siti Godaari Digital Services Private Limited (formerly known asf Fellow Subsidiary
Bargachh Digital Communication Network Private Limited)

SitSaistar  Digital Media Py, Lid. (formerly  known  as| Fellow Subsidiary
SaistarDigitalmediz Private Limited)

Variety Enterlainment Private Limited Fellow Subsidiary
Yoice Snap Services Private Limited Fellow Associale

Other Related Parties:

Mr. Mahaveer Singh - Director
Mr, Parish Agparoal Director
Mr. Sanjay Arya - Director
Mr. Pradecp Aggarwal -~ Director

Transactions enicred into by the Company with its holding company during the relevant Financial

Year are as under:

- Bale/ purchase of goods and scrvices

Amount
, Amount . owed by | Amount owe
Yemr ended ’. Amount Paid ¥ i b “.'d to
Received related | related partics
parties

Holding Company

Private Limiied

the weighted average number of cquily shares outstanding durng the year.

Siu MNetwork | March A, 1 2,50,16,216.50 1 2,79,91,832.00 8,70,89,517.51/-
Limiled  (Formerly | 2018 .

known as Sit Cable | March 31,1 9,99.45,331 .40 1 4,33,67.092.74 8,41,13,902.01/-
Network Private | 2017

Limiled )

Variety March 1, 1,25,00,006 1,25,00,000/
Entertainment 2018

The basic camings poer share {7EPS”) is computed by dividing the net profit after lax for the year by

i Parliculars

, | 31-March-2018
i Pr(ﬂ'iif{l_x)ss) after Tax

3i-March-2017
‘E,SS;'79'£¥. g




SITI PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerly known
as Capital Digital Multimedia Pvi. Lid.)
CIN: U64200D1.2614PTC269035

Numi}c_;_'_u{ Lquity Shares 20,000 20,600
Nominal Value of Equity Sharcs 14 0
Basics Earnings per Share {1.99) 7.69
H. . Other disclosures are made as tnder : s
. Value of Import on CIF Rasis - NIL,
i, Expenses in Foreign Currency . NIL
fi,  Amount remitted in Foreign Cusrency - NIL
tv.  Barmings in Foreign Currency - NIL
I TAX EXPENSE
Tax Expensge ]
_The major compencn(s of income (ax for the year are as under: Rs in million
March 31, 2018 { April 01, 2017

Income fax relaled {o items recognised directly in the
statement of profit and loss

Currend (ax - current vear 0.16 -
Deferred tax charge / (benelis) 0.22 -4,55
Total 0.38 -4.55
Effective tax rae 105.39% 103.50%:

A reconciliation of the income tax expense applicable to the profit before income tax at
statutory rate to the income tax expense at the Company’s effective income tax rate for the
year ended 31 March, 2018 and 31 Maych, 2017 is as follows:

ProfitM Loss) before tax 0.37 -4 .40
Effective laxrate L ‘ 30.9% 30.9%
Tax al statwiory income tax rate {due 1o unabsosbed 0.16 ¢
JOSSES) .

Tax effect on non-deductible expenses
Additional alfowances for tax purposes
Effect of tax on group companics incurring losses
Effect of tax rate difference of subsidiaries
Other penmanent diiference § 0.22 -4.53
Tax expense recognised in the statement of profit and loss 0.38 -4,55

J FAIR VALUL MEASUREMENT

Fair value measurements
A, Financial instruments by catepory

Rs in million

NOTES March 31, 201§
Amortised
FVTPIL. cost

Financial assets

Amount receverable ) ] - 0.34




SITI PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED {Formerly known

as Capital Digital Multimedia Pvt. Ltd.)
CIN: U64200DL.2014PTC269035

Tnterest acerued and not due on fixed deposils

Security deposits

Unbilled revenues

Trade receivables - AT L
Invesiments (Carrent, financial assets) o
Cash and cash equivalents - 1.08

Total financiat assets - 44.23
Financial liabilities
Borrowings (Non-current, financial liabilities) -

Borrowings (Corrent, financial Habilities) -

Payabies for purchase of property, plant and equipment -

Security deposits received from customer - -

Trade pavables * 128.62

Other financial liabilities {current) -

Telal financial Habilities | 3 - 128.62
Rsin

- _mil“O]]
March 31,2017 |
Amortised

o FVTPL. cost
Financial assets

Bank deposits .
Amount recoverable - 374
Inferest accrued and not due on fixed deposits -

Security deposits ) -

Unhilied revenues - )
Trade receivables - 17.03
Investment {Current, linancial assets) -

Cash and cash cquivalents - 6.90

- Other bank balances -

Total financial assels - LAe6
Financial liabilities

Borrowings (non-current, financial liabilities) -

Borrowings (Current, financial labilities) -

Payables for purchase of property, plant and equipment -

Security deposits - 3

_Other financiat isbilities (carrem) b " B
Total financial liabilities - 112.78




SITI PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Fermerly known

as Capital Digital Multimedia Pvt. Ltd,)
CIN: U64200DL2014PTC269035

B. Fair value of financial assets and Labilitics Rs in
neasured at amortised cost - . itlion
- March 31, 2018 Murch 31, 2017
ount. | value | amount. | i value
Financial assets '
Bank deposits - - - - |
Amount recoverahle B34 | 034 374 3.74
Interest acerued and not duc on fixed deposits - - - -
Seewrity deposits - - -
Unbilled revenue - - - -
Trade receivables 41.91 4191 1 17,03 17.03
Cash and cagh equivalents 1.68 198 ¢+ 690 | 6.90
_Otbser bank balances
Total financial assets 44,23 44.23 27.66 27.66
Financia liabilities o
Borrowings (hen-current, inancial liabilitics) - - - -
Borrowings (current, financial liabilities) 5 - - - -
Payables {or purchase ol property, plant and equipment - - - -
Security deposits - : -
Trade payables 128,62 128.62 112,78 11278
Othber financtal Habilities {current) - - -
Total financial linbilities 128.62 128.62 | 112.78 112,78
K CREDIT RISK
Credit rating Pariicalars March 31, March 31,
i 2018 2017
Bavestment, Cash  and
cash  equivaionts  and
and amount recoverable
Trade receivables,
B: High credit risk | SCCUTiLy  deposits —and 4225 2076
amount recoverable
Rs in
_As at March 31,2013 million
Estimated Carrying
£ro8S Expected amount net
Particular carrying credit of
amount af tosses impairment
- | default provision
| Jrade receivables Ao 4191




SIT1 PRIME UTTARANCHAL COMMUNICATION PRIVATE LIMITED (Formerly known

as Capital Digital Multimedia Pvt. Ltd.)
CIN: U64200BL2014PTC26%035

0.34

-1 0.34

As at March 31, 2017

Rs in million

Particular ..

Estimated gross
carrying amount
at defaud

Lxpected eredit
losses

Carrying
amount net of
hnpairment
provision

Trade receivables

For Sumit Gupta & Co,
Chartered Accountants
Firm Regn. No. 022622N

SID/-

CA Sumit Gupta
(Pariner)

Membership No 513086

Place- Delhli
Date- 16" May, 2018

17.03 117.03
Securily deposits . -
Advances recoverable 374 | 374
Loss allowanee on March 31,2017 -
Mgh_zingcs in loss allowance -
Loss allowance on March 31, 2018 -
L. LIQUIDITY RISK
2018
e Rs in milkion
Particulars Less than | 1-5 year Total
year
Borrowings
Trade payables B - T
128.62 128.62
20118
Rs in million
Particulars Less than 1 1-5 year Total
N year
Borrowings .
Trade payables
11278 | 112.78

For SITI Prime Uttaranchal Communication
Private Limited

SD/- S13/-
MAHAVEER SINGH  PRADELP AGGARWAILL
DIN-07986852 07244041
(Director) (Director)



