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Independent Audifor’s Report
To the Members of Indinet Service Pvi, Limited

Report on the Standalone Financial Statements

We have audiled the accompanying standalone financial statements of Indinet Service Pyvi. Limited (‘the Company’), which
comprise the balance sheet as at 31 March 2018, the statement of profit and loss (including other comprehensive income),
the statement of cash flows and the statement of changes in equity for the year then ended and a summary of the significant
accounting policies and other explanatory information (herein afler referred 1o as “standalone financial statements™).

Management’s Responsibility for the Standalone Financial Siatements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2613 (“the
Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of the {inancial
position, financial performance including other comprehensive income, cash {lows and changes in equity of the Company in
accordance with the accounling principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with relevant rules issuved there under. .

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the asscts of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively f{or ensuring the
accuracy and completeness of the accounting records, relevant {0 thie preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due (o fraud or error.

Auditor’s Responsibility
Qur responsibility i$ {o express an opinion on these standalone financial stalements based on our audit.

We have taken inlo account the provisions of the Act, the accounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our andit in accordance with the Standards on Auditing specified under Section 143{10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit 1o obtain reasonable assurance
about whether the standalons financial statements are free from material misstatement.

An audil involves performing procedures to oblain audit evidence about the amounts and the disclosures in the standalone
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the slandalone financial statements, whether due to fraud or error. In making those risk
assessments, the audifor considers internal financial control relevant to the Company’s preparation of the standalone
financial statements that give a tue and fair view in order 1o design audit procedures that are appropriate in the
circumstances. An audit alse inciudes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates wmade by the Company’s Dircctors, as well as cvalvating the overall presentation of the

standalone financiaj staiements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the standalone financial statements.

Opinion

In our opinion and (¢ the best of our information and aceording to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and faiy view
imcon{ormity with the accounting principles generatly accepted in India including the Ind AS, of the financial position of the
Company as at 31 March, 2018, and its financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Ceniral Government of India
i terms of section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in the paragraph
3 and 4 of the osder.

2. Asrequired by Section 143(3} of the Act, we report that:

(a)

(b

(c)

(d)

(e)

(9
(2)

we have sought and obtained all the information and explanations which 1o the best of owr knowledge and beliel
were necessary for the purpoeses of our audit.

in our opinion proper books of account as tequired by law have been kept by the Company so far as it appears from
our examnation of those books:;

the balance sheet, the statement of profit and loss, the statement of cash flows and the statement of changes in
equity dealt with by this Report are in agreement with the books of account;

in our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards
specified under Scetion 133 of the Act read with relevant rule issued there under;

on the basis of the writlen representations recejved from the directors as on 31 March 2018 taken on record by the
Board of Directors, none of {he directors is disqualified as on 315 March 2018 from being appointed as a director in
terms of Scction 164 {2) of the Act;

with respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “Annexuze B”and

with respect (o the other matters to be included in the Auditor’s Report in accordance with Kule [ of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given (o us:
1 The Company has disclosed the impact of pending Jitigation on it financial position in its standalone
financial stafements- Refer Note: 24 to the Standalone Financial Statements.

ii. The Company did not have any long-lerm contracts including derivative contracts for which there were
any material foresceable losses.

fii.  There were no amounts which were required to be transferred {o the Investor Education and Protection
Fund by the Company.

For A.K. TEKRIWAL & CO.
Chariered Accountants
Fim's registration number: 322352E

o R

ALK, Tekriwal

Partner

Membership number: 056362

Kolkata

futh Mwa,zozs
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Amnexure - A to the Auditors' Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the slandalone
(inancial statements for the year ended 31 March 2018, we report that:

(1) The Company does not have any fixed assets, Hence paragraphs 3{i}(a), 3()(b) and 3{i)(c) of the order
are not applicable to the company under review,

{ii} The Company does not have inventories. Hence paragraphs 3(i1) of the Order are not applicable to the
company under review.

{1} The company has not granted any loan, secured or unsecured, to companies, Firms, Limited Liability
Partnerships or other parties covered in register ws 189 of the Companies Act, 2013, Hence paragraphs
3(ii)(a), 3G (b)Y and 3(iii){c) of the Order are not applicableto the company under review,

(iv) In our opinion and aceording 1o the information and explanations given to us, the provisions of section
‘ 185 and 186 of the Act, with respect to the loans, investments, Guarantees and Security are not
applicable to {be company under review.

{v) The Company has not accepted any deposits within the meaning of sections 73 to 76 of the Companies
Act, 2013 and the rules framed there under. Accordingly the provisions of clause 3(v) of the order are
nol apphcable to the Company.

(vi) To the best of our knowledge and as explained, the Central Government has preseribed maintenance of
cost records under sub-section (1) of section 148 of the Companies Act, 2013 for the products and
services of the Company. We have broadly reviewed the books of accounts mainfained by the company
in this connection and arc of the opinion that the prima facie the records have been maintained. We
have not however made a detailed examination of the records with the view to determine whether they
are accuraie and complete.

(vii) (a)} In our opinion and according to the information and cxplanations given to us, the Company is generally
regular in depositing the undisputed statutory dues including provident fund, employeces' stale
insurance, income lax, sales lax, service tax, duty of customs, duly of excise, value added tax, cess and
other material slatutory dues as applicable with the appropriate authorities.

(b} According to the information and explanations given to us and the records of the company examined by
us, there are no disputed lability outstanding as at 31 March 2018,

{viil) On the basis of the records examined by us and the information and explanations given (o ug, the company
has not taken any loans or borrowings from the banks or {inancial institutions. Accordingly, the provisions
of clause 3(viii) of the Order are not applicable.

{ix)  The company has not raised any money by way of initial public offer or further public offer (including debn
instrtuments). In our opinion and according to the information and explanalions given to us, no term loans
lave been taken by the Company during the year. Accordingly, the provisions of the clause 3(sx) are nol

applicable.

{x} According o the information and explanations given to us, no fraud by the company or on the Company by
it's officers or employees has been noticed or reported during the year.

{xi)  On the basis of the records examined by us and the information and explanations given (0 us, the Company
has not paid any managerial remunesation. Accordingly, the Provisions of the clause 3(xi) of the Order are
not applicable.

(xil) in our opinion, the company is not a Nidhi company. Therefore, paragraph 3(xii) of the order is not
applicable to the Company.
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{(xiif} The Company has eniered into transactions with related parties in compliance with the provisions of
Sections 177 & 188 of the Act as applicable, The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard {AS) 24, Related Party
Disclosures specified under Section 133 of the Act, read with relevant rules.

(xiv) The company has not made any preferential allotment or private placement of shares or fully or partly
converlible debentures during the year under review. Therefore Paragraph 3(xiv) of the Order is not
applicable.

{(xv)  According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered inte non-cash transactions with directors or persons connecled

with him. Accordingly, paragraph 3(xv) of the Order is nol applicable.
{xvi) The Company is not required 10 be regisicred under section 43-IA of the Reserve Bank of India Act, 1934,
Therefore, 3(xvi} of the order is not applicable.

For A. X Tekriwal & Co.
Chartered Accountants

Firn’s registration number: 322352E

AK. Tekriwal
Partner
Membership number: 056362

Koikata

Vit M&aﬁzom
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Aunnexare - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act)

We have audited the internal f{inancial controls over financial reporting of Indinet Service Private Limited (“the
Company”} as of 31 March 2018 in conjunction with our audit of the standalone financial statements of the Company for

the year ended on that date,
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
mternal control over financial reporting erileria established by the Company considering the essential components of
wnternal controd stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (TCAY"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating cffectively for ensuring the orderly and efficient
conduct of its business, including adbercnce o company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls aver financial reporting based on
ouwr audil, We conducted our audit in accordance with the Guidance Note on Audit of Intemnal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143({10} of the Companies Act, 2013, (o the extenl applicable to an audit of internal financial controls, boih
applicable to ar audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal {inancial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit invoives performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of intemal financial controfs over financial
reporting included obtaining an undersianding of internal financial controls over financial reporting, assessing the risk that
a maferial weakness exists, and testing and evalualing the design and operating effectiveness ol internal control based on
the assessed risk, The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial stalements, whether due to fraud or error.

We believe thar the audit evidence we have oblained is sufflicient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Contrels over Financial Feporting

A company's internal {inancial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policics and procedures that (1) pertain (o the maintenance of records that, in reasorable detail, accurately
and fairly refiect the transactions and dispositions of the assets of the company; {2) provide reasonable assurance that
transaciions arc recorded as necessary (o permit preparation of financial statements in aceordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasenable assurance regarding prevention or
tinely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect

on the financial stalements.
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Inberen( Limitations of Internal Financial Controls OQver FinanciaiReporfing

Because of the intherent limitations of internal financial controls oveyr financial reporting, includig the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the infernal financial contrels over financial reporting to future periods are
subject to the risk (hrat the internal financial controt over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinjon, the Company has ,in all material respects, an adequate internal financial controls system aver financial
reporting and such internal financial contrels over financial reporting were operating effectively as at 31 March 2018,
“hased on the intermal contro} over {inancial reporting criteria established by the Company considering the essential
cowponents of internal control stated in the Guidance Note on Audil of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountlants of India.

For AK, TEKRIWAL & CO.
Chentered Accountants
Finn's Registration Number: 322352E

o K

AK. Telaiwal
Partner
Membership Number: 056362

Kolkata
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INDINET SERVICE PRIVATE LIMITED
Statement of Profit and Loss for 1the year ended March 31, 2018

. Chartered Accountants

(X} '000s
_ Notes March 31, 2018 March 31, 2017
Revenue
Revenue from operalions I8 716,348 445,853
Other income 19 13,726 1,208
Total revenue 730,073 447,061
Expenses
Operational Expenses 20 711,351 431,411
Smployee benefits expense - -
Finance costs 21 485 352
Amortisalion expenses 22 158 119
Other expenses 23 27291 14,134
Total expenses 739,285 446,016
Profif\(Loss) before Exceptional Items & Tax I {9,211) 1,045
.. Exceptional ltems - -
Profit\(Loss) hefore tax (9,211) 1,645
X Tax Expenses (2,341) 323
{a) Current Tax - 471
{b) Deferred Tax {2,341) (148)
XI Profit /(Loss) for the year {6,870) 722
Other Comprehensive Income - -
Total Comprehensive income for the year - (6,870) 7221
Earning 'er Shave 25
Basic (%) {687.02) 12.22
Diluted (%) (687.02) 72.22
Swmmary of significant accounting policies 3

The accompanying noles are an integral part of these financial statements.

This is the statement of profit and loss referred to in our report of even date

For A K. Tekriwal & Co.:..

‘For Indinet Service Private Limited
'(U?__d900WB2015P'£‘_(329_749_{))

(Firm Registration No. - 322352E).

A.K Tekriwal : '.S;oﬁvick Chatterjee ' Al }‘yu;iar Singh
< Partner Director Director
Membership No.-056362 DIN-03354504 DIN-07195221

Place - Kolkala
Date - \udhk hwa,'),o\g
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Notcs: Previous years' figires are regronped wheicver necessery.
Cash Flow Statement referred in oar report of even date.

For A.K. Tekriwal & Co.
Chartered Accountants
(Firm Registration No. - 322352E)

ALK Tekriwal
Partnér
Membership No.-056362

Place - Kolkata

Date - { Yy 4 M,a LoNg

¥or Lndinet Service Private Limited

(LI74900WB2015PTC207490)

A

A s o
J of .
Souvick Chatterjee Al mzlrsmgh

Director
DIN-03354504

Birecior
PIN-G7195221
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Cosn;mny ln ﬁn’; s Eb(.}‘ are measurcd mumlly at purchaqc cuxl .md_lhcn «mmmms ona straight-ine baus ovcs !wrr csnmmul “uspful

fives. - : D

Tinc esmn.u.d usciul !wcc anc as fullowq S C

: CAsset ol Estimated usefu]hf&base(! on SLM
ISP‘Ltc;cmc_' OREE e ETERNT 20 Yezu\. -

(d} Fmpairmont of Asscls
) {i) Fumncml Assels
The ("‘mnpdaay pmvxdcs mpeucd cn.dll Tosses fur I’o!ln\vmg finincial inssels.

thosc vﬂc




" INDINET SERVICE PRIVATE LIMITED _

“Nofes to ﬁtmncial S!awments I"m" the ve:{r cnded 317 i\*lar.c.il.zt_liﬂ

(e)

0

(i) Recognmon nnd imtml nwasummen! : : :
The Comp.my initially recognﬁes fi nanmat 195(:15 md ﬂu.mca.ll lmlnhum whcn n bccomcs a; ;mny (u lhc r.ontmc(ml pmwsmm or the
jumlmmuni All fmancnl dssets and Habilities e ﬂ!t,a'illr{:d al fax viluc on, mmat aewgmu
o 1he .'}thllSJh(}n aciissue ol’ ﬁﬂancaal ‘ISSCH -and ﬁnanchl ln mw lh'u e nai A fzm wﬂuc sitmugh pmf'l o ims arc added 1w:ith faiy
S valie: ()n imual n,cugmuon : : SR : TR

_A G nuncxai asselis subsaqucn!iy mcnsufed a fa

(i} Non- Financisi Assets
Fhe Carrying amoum of she Propeity, Pl & i,qulpmcnl mc ICWLWLG at each balance sheet (lale in accordance with Indian Awountuu_

_Slanddr(i -36 on “Impairment of Assets” préseribed by e - Compunzcs {Accounting. Sl'uulmd) rules, 2015 10 determine whether these is any
indication .of impairment. lmpa;rment test is perl‘mmcd__ mr an individoal asset,; un!us\ assed does ol generale cash flows that are fargely.
-mdcpuuiun Oiherwise the nssets are Ic::lt:d for Cash Generating Unm ((“(;U\) Al ]mpdmmm Joss is recognised in (he Statement of Profi

and Loss if the assets or COUs canying amoln eaceeds the greater Of Faic value lesy cost or Valie in, use. Rcvm'tt of: In;mumcm are
zcmg.msui (Lxccpi Good\wil) 1]|ruu|.h Si'llc‘mem l.)l Pml’l ‘md !,m‘: eu,{.pl lhnsc rouled lhl‘UlF}.,h TSIV . T -

Financial ]n‘;trumcn!s

A i‘mnuai m\lmmcm is 1 'my (‘omr‘ltl uml ﬂwcq me 10 a ﬁnancnai assel of one cnlny ami 4 fmnu'ﬂ lldbihl)’ or eqmty mcmsmm[ nf ann(hm !

entity.

Tlans1c11011 costs that are chreci]y nlinbulablc

(H} Clmsaﬁmhon nnd mhqequenl mwsurcmem

ablectwe is aLhELVCd by hmh coucc!snv. C{)nlra‘ gl Lash ﬂows qnd q(‘llm? fi nancml 'me:s umi the conmcauat serms of thc ﬁngmc]al 3 qset
gn-c mc on spmﬁed dalec o cash ﬂowq lhal are solcly payments of pnnupdl and interesi on !§le prmc;;ni amoun! 0u!<mnd;ng e

Financial USSEIS it !au awhrc rlum."xh pwfr ordoss . L
A financial asset whu,h is noi cquslrcd in any o! the dbnvv [ uegancs age ﬁutmquenlly fa;r valucd ti)rough profit or loss..

f:namml !:abﬂ:ll

‘Financial lmbxlmcs are .sub‘:cqucmlv (.amecl at 'lmort ed cml usmg the erremw. maercsl mcihod l*or mdc and oihu pay‘nbies mmurmg

wuhua onc ycar fmm 1hc inlancc shect dalc ihc cay i‘ylng -memts apprmrma!c fmr ~aloe, dilu 1o t!|c 5hon nmmrny of ll]b&t nmrumem

(i) !)erccogmlmn :
The Lomp'my dcauognma a fnancml w;el nnly wlu.n lhc unntraclua! jsgh[k 1o the (..,L\l! flows from zhc asscl explrc or when it tnn\fers {hc .

financial asset anil mbsmnm!ly all the mks' and rewards of ownerslnp of the 1ssel 10 ann[hu emity. .
A f'nmlcml ]mblluy is duccogmnd wi;t.n the obilgallon undu the Imlnhiy iy dmch‘:rged o rancelied o cxpucs

(iv) (]ﬁset(mg ﬂnancml ms!mmcnls

Financial assets and liabsilities arc-offset and the nc{ ammtm mpm led in {ilc bdiuncc shce! \l.hcn there js a ]Lgai Y u!furu;ab!c nght 0 offsei
the recognized amonats and thuu is an infontion 1o setile on a nel basis or realize the asset and setle (he liabitity mmulsamous)y The Ecg.any :
cnforceable right mmt not . he commgut( o0 fidure. events und st be cnrmccnble in the. nannai course nf bmmcqs 1nd in me cvcnt n:" :

defau!t mso]venc,s or bmkmplcy of:lm cnunlcrp'my

lnvcnmrw\

Inventarics are V'llucd a5 follows :
Stack in rade & Stores and spares valued at cosl on wugilzed d\Cf"!gl. method or at net uaimbk. value w{uchucr is lowc:
Met redlisabie value is the estimated senmp pru.e i lhc 0rdma:> courss of husivess, Tess estinauded cosls of «.‘umplcllon ad t.sunmlcd costs

necessary to make the sale.
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"iote\s 10 an:cml s{alelzlcn(,\ fm !l:c xear: oude,d '%I“ Mal cit 2{31‘5

( g } me.s
Wlwrt, the Campan _y isa J‘ovwr

ljerrowmg Los '

“Borrowing: Lm{s e the macmi ot she! mher o whacls he umty mcm' it ‘conncy

k) Taxmsun

. Tax uqnnsc tm the year Comprises. c.unem .md dufcrmd m Thc iax cumntl) mynblc
a rcponcd_‘n 1he Statement of Prorl o Loss heeause it excludes flems of meome o CRpENse i are

“Faxable peedil differs from net profil
) mx(lh!a or dcdmnbic in other years and i further LXC]L!dC‘; jlems ﬂnt am ne Lr i :x(
Tig C'll(.uiatcd usmg mx rales and o hm th'il inw. bcen cnnclcd

'ﬁ I)Lfemd B

h.lscd an taxable pmﬁi for iinc lcpnrﬁﬂg ]>l,|md

)!-. ar dcducuble ilu, Comp.my s Em!nhiy For cuucm Laex

x |> ll;c HEY pru,t(,d 10 bc payahic or :ecovcnble on d:rfucnce,s bc{wet.n the cnu}f:ng anounts of g

15 ‘and diabifities i the

: 'ﬁnancni ';l.uemcntc and the comspundmg tax E;aces used in ihe tompulatwn ‘of xub [ pmﬁ[ fand iy a;cumued for.using the balance sheet

i 1:.lb1||ty mclhnd [)Jmed Hax ]ni)nh Ls_

f "_rcponil_ag _pc;riod.

‘ln: gcncmliy rccog_nasw fo .J!l tamble lcmpomry ds{fcrcnlcs Tn’ ccsﬂlr'm dcrcm:é 1, 880 e
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- .Notts to ﬁnaucml sla(unenm far the vcar nmlu] 31”‘ '\I:m.h 2018

(l) Ji arm;ng.;: Pc: blsanc

Tasic ewmings per share is mmpuu_d by (h\'uhng pmm ur iﬂ'ﬁ .!Hilblih’l{!k. o qumy elmnlmldcrs iay iiw \V(‘lg]!lt‘(f average nimber of u.;ul{y
' ﬁhdlc‘ﬁ ou[slandum duruw tlw pmod The C ompmay duj nm h'wc .my pmuaua}ly bt ‘CCUI’!(ICS in any ol. ch pcn( 5 pxcqcnsezi

(m) Lmh and & ash eumwfcms B
: Cd\h .Ind I

(:i)"%;,mmi Rnporlln;, ' i TN STt OSBRI SR
: hie, compa ny. 45 a0 inlérne) sery ICC pz( ’ldu pmv;dmg, andi d Airvices and Other, Related services which is.¢ msidered :as :(he only.
rcpon.lble ‘:cnmun Tfmcomp.mysnpemlmnxmebmcd in Indm. NS LT T L o :

'h eqmval:.nh mcludc ush in h’uz(l dcpoms hcld 411 call iU banks and ulh“c;:shmi_ {erm tl_cpos_it_s'ipclu_(liil_g'1]:_u Bank Qverdraft. I
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. Note :N_r,m,4

Stulcment u_l' Chan_g.c_iu Egnity for the _ifc:l_r e;i__d__c_d_‘.{_l” March 2018

ORI ' 'mouo's =
- Other Equity - o
TR ST D K B b lutdl l‘,qum’
Leqoity Share. | Retained | Total Other, _Almbutabicto :
Capital Earning Tiquity i_'qmq_Hqi_dc_!__ s
ST Coonnsd o 0 S ol dhe Company |
Balancé at I“Apnl 2016° SO0 (78 gy 22 R
Hucrease in Share Capital on Actount ofi‘rcvh !ssu:- : o ) SRR
{Proefi(Loss) for the year. _ 22 LR
JOther C(Jmpmhcnswc Income - - IREEI I
!oaal Campxchcnslvc lncosm. l"o: he ycm 722 . » 722
Baianceu! 31 Marclz 2917 TR 645 /
: '-:'B.muccmmpnmon-'- S0 s 645 TSy
o §Changes in Kquity'Sha Capiiz_lk A RN s o SN
I’mﬂ\(t_o\s) forihe yeis, T (6 870)_ s (6,870
()!Ieromlmilumvc!ncomb IAENE : LR
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Balmlccm.ilMurch 2018 G N 70 WOt (2 1 F
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* NOTESTO BALANCE SHEET AS ON ’\MRCH 31, 2018

_'-Ngtcs INIANGIBLk ASSETS o AR SR 000s

year ended 31 March 2017 T R R o .
L Opmmg, (:m%a Carrymg Ammmt EEETR T RN L R - - S i ﬁ_-:
U Additions : L RN D

o Cl‘“l_'sill.g."(_;_fo_éS_ Carrying Amount™ .

ey Acbﬁh;_q_la'_tcd '!)cpi-q::_c_iétid_r_n:__'_" '
L Ar%_!giﬁ.isétion f();':the yuar L

; ild :mpazrmeni

Anmrl:sauoncharu fm tht, yuu SR

L Cimmg Accumuiated Amoruf;ahon and impdlrment .. . e

-' E (‘icsmg Ntt C'urymg Amount 31 M_a;ch 201&;

S| wicences | ororan |
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- (v;'unns

Mmh‘ﬂ 200 7 Mmhn 2017':- o

Olim* Non (‘ur m ﬁnan 'ml As sﬂ

7

E ._:.Impact ol
: fus lhc ﬁimn

i Cashin lldnd
'Chcqtacq m_imntl

HA926. 25,256,
SV AT

_"-':]mcrcsl accrucd 'md nui duc ou fmd depomls .
: .Unbliicdlcv&‘nm L ‘

0 30746 0
M8 30,746 <.

11 "_{,urrenl I.u Aasc!s {nctJ

- Cureent fax lmblhlms
" Peovision for ax

U Current tax assels. -
StAdvanee

EATE
e
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Mm tu i‘rmucml sl ifuatem.s [or lhc \uu en(kd 3!“ M.m.ln 2018

1% bharc (:'iplf’tl )
_ Autimrmd share (\“l])ll‘ll o
) :' 10 000 ;mty Sh"lrc'; 0{ € 10{- c'id)

000

ribed nd'fuiiy p‘nd up mp:ui :
: EO 000 (i’acwous year 10000 tqllll) sh‘ucx uf? 10 em.h
R Tetdi p.ud up camm! ’ ;

L Particitars

: . ;Isqm(yéuin.xms : : L T
I 1H0§dI"l- (& orm)an) SIndias, C.xl:lc Net (,unqnny Lui 100
; . ([ncludmng‘;ham hcld lhroug,h Nonunccq) BESEE : -
: '()_ulsundm;, m__thc_eml__uf_!hc ;mnm_l T

qui i I‘qm!y Slum:s
. . -u x)
Nathe of Sliarehaider oS As a3 March 2{#15 Aq at 3l Mmch 20617
L _N_u. ol‘S_h_ard_::. %nflioldmg No ofSharts %_Qf_!{p!dmg
Tgdin Cable Net Company Limited, Ho%dmg&omgmny R H)E]()') L 100%, o l()l}(l[) _ ._ L A00%

o (]mludmgc‘ﬂmcs hcld lhmugh '\osnmu,s)
: erch 32 2(318 March 31 20}7__

14 .Other B quity

‘Balance.al the bcgmﬁ:ng of the year Lo RERR SRR _. : . : 045 ::._' SR (78}
~Add: I’roﬁi\(!oss) forthe year - T D R AT P L6870y T2
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s Culrd.nl bouowlngs
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INDINET SERVICE PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2018

16 Trade payables

- Total cutstanding dues of credilors other thaa micro, small and medigm _
Cenlerprises . ol RO g _ 173,429 69,426

173,4:_&9 T 69,426

17 ()_t_l_l_cl"_(?t_u'rcntLialﬁt_i_t'ic.sj _ _ o _ . R S
Advances from customers ) R 6,010 5.345

Payable for statviory Jiabilives _ . - _ 13,106 7721

TIUA9116 . T TR066

18 Current Tax liahilities (nef)
Carrent tax Habilities ;- .
Provision fortix

" Currentfaxassets _ o _ . _ TR U
Cadvancodax o s T o _ - S .____'__3_29_::

TR




INDINET ‘SF RV!CI* PRI VA'I ELIMITED

Notes to fi nancml staiements for 1he year :,nded 3}“ Mm ch 2918

}8 Re_v_em_}c {'r_o__x_n:'op_crz_t_:_i_ong LA

19

. Sa[e of services - -
Subscupuon Incomc Tn!eanu

:()_th_er__i_ni:o_me; L

; Iﬁiciésf inc(}'me (Sﬂ

o _Otimr non- opcmtmgmc,omc

o 'Olhca Opcrauonal prens&s S
' -COmml%ion hargcs md Inccnuvcs :

21
' 'Bank charge.s

22

23

Bank dL;)OSrtS

Operauonal .Expcnses $
:"-Lu,cncc FCL s

dnd\.wdth COSE |

Fi manw cests :

Oih{:: Bonowmg Losl

Amoriisation expenses -
Amortisation of intangible assets - -

Other expenses o

Rent

- Rates and iaxes : _
(,ommun:(_:dzlon_cx_p_c;t_xses
Repairs and maintenance

- Network "

Electricity ; émd -water charges :
Legal, ptofesxionai and consultancy dmrgw i

Printing and stationery
Auditors” remuncraunn

Insurance expenses
Provision for doubliul debits
Advertisement and publicity expenses
Business and sales promotion
Membership and Subscription Expenscs
Miscellaneous EXPENSes

Interest Qu Statutory Dues

R} 0005 .

‘\'Iar(,h 31,2018 - Mmch 31 2017'-: :
716348 e445,853” :

716,348

4455853

T
COURFOBY e

L STA08

2160;4}"

o4l

1270 :
215 SRRy
485 U382
158 R IL
e —
March 31, 2018 March 31, 2017

L B4 D)
9,930 1,268
0] Lo27
L4205 10459
674 +295

- 456 63

| 345 564
353 230
10 -
0,032 604
10 .
740 ;
T1,156 349
0 !
194 233
13,134

27,291
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Netes to hn'mcna! atdiemmts for the year mded 31 M.u c"h 2018

24 (,ommg,ult ll&biillleb and cnmmalmenls (lothn Lxlmt nnt provadP(I for} i {%‘J 000s

;I’lrtlmhr‘; "-_':3': .

: Aq at 31 Mar 201{8 As at31 M'uch

201’?

)Cuntmgwil mbxhhm b

Ban}\ Guammcu (ﬂq)osit .wf;msi 1 ICU\CL }"CL W DO?)

B'mk Cxu&mn{ces (Agsrsmi Salu; Ordu of I 1'}

' 2'-? _-E_a'r'n'ir_i'_g_s _;Sc_r_s_lx_a;-e; o

; fli.l_(Léss} _a_ll‘rjb.u'l-ﬁbie m_é_d

o ';Number of v\o[giucd dverags cqmiy "h'areq =

' :;' qun, .
' *_-D]]uled

i ._ﬁ'No_mm_aE_-yal_u_e ot;ﬁefé'c.;%l_i't:y_is'h:a e(i’)

' .'E'lmmg pcx 5hawdilcr tax (?) .
“Basic
Dl!ut(:d

20000 7 Ti21000

210 L

20200 21000

':l'y: Shi.l.rC’;h.Ode_l_'S_ s

L 6,870,395) 1

10,000 G
iO 000_- i

©87.020 T2
(687.02) o 07222

E



INDINET SERVICE PRIVATE LIMITED
NOTES T0O BALANCE SHEET AS ON MARCH 31, 2018

Note 26: Tax Expenses

The major companents of Income Tax for the year are as under:

() 0005

Mar-18 Mar-17
Income tax relaied o flems recognised directly in the statement of profit and loss
Current tax - curreat year : IR

.,,:fller YOArs - o

Deferred (ax ¢ hmgpf{l}um_ﬁ) o (2,341) ) 4R
Toat (2,341) 323
Lffective tax rate 25.75% 30.90%|

A reconcitiation of the income tax cxpense applicable to the profit before income tax at statulory rale (o the income fux expense at
the Company's effective income tax rate for the year ended 31 March. 2018 and 31 March, 2017 is as loliows:

Mar-18 Mar-17
Profit/(Loss) before (ax e _‘{‘_)_fgii)] I(}EE
Income tax o T
Statutory § income {ax ralep% '3__()__20‘/21 on prui'l _ ~ h (2372) %?Tﬂ
Tax effect on non- deducumcxpnmcx ________ ) ] 2,306 224
Additional atlowances for lax purpases N (45)“ (76)
(Others / Deferred Tax cifucl o 340 ) (148)]
Deferred Tax on carry forwm(l IT Loss 48 .
Lffeet of exempl income and j incom ta. tax at EOWU raley - m—_ R B - -
i'!x '..ﬂ(.{.l tor earlier years ) w" s B _ ' j
Tax expense recognised in the stalcment of profit and loss (2,341) 323 |
Deferred tax recognised in statement of other comprehensive income

Mar-18 Mar-17

For the year ended 31 March

Employce retirement benefits obligation

1

The applicable tax rate is (he standard elfective corporale income (ax rate in ladia. The fax rate is 25.75% (PY 30.90%) for the year
ended 31 March. 2018, Deferred tax assets and liabilitics are offsct where the Company has a legaity enforceable right 10 do so. For

analysis of the deferred tax balances (after offset) for financial reporting purposes refer note 7.

The Campany does not lrave any temporary differences in respect of unutilised tax losses,

Deferred tax recognised in statament of prolit and loss

- For the year-ended 31 March

Mar-18

Mar-17

Employeg retirement benefits cib]ié{t}_{gﬁ S
Allowances for Cl{idlt kosses '

-

DLprcu'mon and 'tmomgmon } ‘ I?é
Other dmaih)wam.w . '_(159)
Total i (%341) e
Reconciliation of deferred tax assets / (imb:hhu;) mt" ' - Mar-18 T Mar-17

) ~Rccozmscd in ather « compn, Lnsne income

Oprnme balance e
Defemd tax (charge)/cr(.dli reco‘gm%d in
- Sl'uuncm of p:om and toss

‘Toial




INDINET SERVICE PRIVATE LIMITED

Na(es {0 ﬁll’én'ciai siatc:'ncnts !'or'ihe 'vear -o'nd'ed 3'1“ Mm'-chHZUIS

’>6 !he (.ompan} ima nol received iy imasion imm vendors ug,.mlmbzhun satus under the Micro, Smatt and Medium Lnlupnu s Devalopment Acs 2006

and hcncc.disdosurés .rcizuing 10 amobn{ unpai(i as on 317 Mar 20! 8 mgeihu wnh mlcml pa:d or puyabic under ﬂns Act iaa\m 0L, becn aiven,

"J? demt.nt lu Au{htms {auruetl} (!m]udm; ‘er\'lt‘c Tﬂx)

. ;(f) 008

I l’ARTI(‘ULAR‘i A\ on ’SI“ March 2018 AS ma 33“ March’ 2()17
Audil Fees. : : 1 H) . ST “)0
4 1mited TEview ! ces” SRR I .3,0
1 Tax Audit ARG Y
2] Other Seyvices 63| 49
AR - 205 ]

' '2’5 'i herc IS w0 dmoum dua, !(J any .Small SLaIL iudusl‘

Ne[works Lumled
PR (¥ nums with S:gmﬁcant !nf‘luenm
Sl ‘Smm Vmunav Prsvalc i,,1mncd -
- Max Pro Trackon Private’ Lumted b
'-._Vnctor Media Privatc Lisnited -
T * Gwrakripa Comiink Private Lum!u}?
e St Solution Private Lumlu! =
*:« SRD Froperties Privale anicd
HiTech Viswal Channels "0
X 'lkam Media .’Mrvn:ﬁ Private Lumtcd o
. Kﬁlkam Lnlcn'ur\menl Scx vice LL‘E’
Ve Mdyl“-nr Calle Linc -
- Satelitc Brogdhand NLlWOI?\
o e ‘Smar( Cable . . .
] Smart Cable & Broadband Suwu.,s
cae 011;\:\3 Broadband Services
. _Calculm Communication LLP N
» Purvi Communieations {17

"l Undcl!akmgs ay at Mdrch ’H 2{11 .

Transactions with related parties, L - () 600s °
R s - St Cal_:_l'c_'N_m:m-k a Indi__an (‘apze Net Lom;;am SMART YINIMA\’ Pvr
LR ClRAmited L R B ¥V
. AL FY 1617 FY17-18 :F\"-Iﬁfl‘! Sy aTas Ul ey aan o
~{Bxpense paid by - 5 o L 4RI : :
Fxpenses mm on behtf-of ' --|(,>3.845_. T
| !%ymcnl for puIC h.tsc of mdium} dnd & 1\f_ic.c:.~; : '__332-# ?40 £6,202. : 2| s
._ |Purchase of 'uerml & Services - (335) R YR T 7 0 B A R
“{Expenses Reimburshed o - A Y R | T
| Sates of'service and marerials 300 S w23a
Expenses Reimburshed by a . © 4,085
Equily Contsibution . -
Payment |ccc1vcd foa \Aics ol seevieesfother : i : T
 lrpcoverics ; ~{300) {166,078) (3,774)
T Advances refuncd wf given K '
Advance Refund tofgiven (15.425)
OQuistanding at tfu_e_cfﬁc.l_ of year | o (5”2_”




o 'lrans.lclmns wzlil rel:md p.uh&s )

) 000s

i’amcu!ars .

| MAXPROTRACON. |
 PRIVATE LIMITED

 VICTOR MEDHA
| PRIVATE LIMITED |

G URUKR!PA (‘O'\‘!LINK
PRIVATI' LIMITED

URY AT

CUURY 1718

FY 1617

©EPayment for purchisse of material and services

CFY 178

CFY 16177

89

CEY 1617

854

“ifPurchase of myaterial & Seyvices, -

7941

(rony]

S -(5.52)

" {Sales of service and materials .

Y Expéﬁ'sé-s_ Reimburshed by

1,547

: Pnynmne ;cccwed lor sai% {)f sx.rwccs/olhcl :
recoveries i :

. .Ouis(andmg at ﬂu end o!‘vcm ;'-;' :_. o

(1388

28)

s with:related parties

205

Cias

S

(f) uom.

“Particulars

_"blAi"l qomz 101\‘ o
PRIVATE LIMIEED.

' bRD i’R()JL(.'Ib
I'RlVA'lL L‘lMI'}“!ﬁ.D

ech me! (‘h.mnui‘;

FY:16:17

TEY 64T

' :Pe_iymc_:nl_"ﬁjr-';m_rE:h"zié:_r; nd services

TRV T8

296

CEURY 718

' Pu(c!msc 0! maierml & Scwlm._

(296)]

A

Sa]tés'_dr-scr_vic_g ;md_ mmcrials BRI

S

- Paymcm n,cuvcd 101 sales of ‘scmcc‘a/olhu
{recoveries . :

(i ,593)

' -';(5.77;)

()dh‘_iﬁhc}i_ng at the end of year ;

137

. "((')) B

R 1) 34

@) 000s

lmnsacunns wuh nlated parm,s

Pal hcu]drs C

ROLKATA MEDIA

SERVICES PRIVATE ©

. Kolhata Entcrlammcul
*Serviees LLI’

1 MayFair Cable Link ..

FY17.18

TY 1617 ]

Iy 17.18

CTY 1637 7

CEFY 118 FY16-19

Payn_}i_:{z_l for parchage of material and scrvices

821

12,345

oy

‘| Purchase of material & Services |

(821)

“ (12,345)

(1.106)

Sales of service and matesials

1,406

20,350

o507

' Paymtn: ru:cwuj for sales of wfwcc,s/mhet
recoverics

(1.318)

"(23,915)

CL,4T3)Y

()_L_s_l_s_landing #t the end of year .

2,394

Pt

I8y 96




Iiansac{mm w:lh rela(ed pfsruc.s

s

l’,ll‘tmuldrs Sa(d;lt Ihmdb,md .Sl.'l.lll..!'i Cable Smart Cab[c & Br{)'adb:md
- Nc{smrk : éserwces :
B if\_’j?_.jg s | Ev e FY 17,;3 o ..;F\’-Il.ﬁ—_.l.'f
' {Payment for pucchasc of swlerial and services R v
B PSR A AL MR 1,392 g L o6
kPurchise of material & Servieps © ( I 493) ' -(73') . '_"(:1«.46)'
: Sal'us; 'o"f s"i:rvi'éc nzld'mulérhtfs 2 qo;r ' BT he 29'5 Jons
’nvmcnuccuvcd ml s’\lvs 01 suv:ccdmhu: : :_ . . S . i - ST : I .. :
- sfrecoveries: : . '(-2.3475 SONE e R o ;
| Ou__tslaniling_h_i the cnd 'o_fyc{w - R O] IR ' PRI RN
] SR e e T B3 way 2 ) R ¥ E

@ 2005

" Transactions with rclated parties. -

B !’aymcm xcu:we fm sales
- jrecoveries | :

33

Calcutta Communication LLP.

. :‘num Cnmmumcnn

"1:!

pviges/other,

B Outsl_andi_ng at l_Pie:én_d :'qffgé_r i L

17

i=a|r value meamrcmcm.s

' ‘assels ‘md lldbliitibb Han(;‘. Lcw_l_l m:d Level bl lum;chy i5 no' apphmhle

e _'ALmunlmg, c}dmi"cnlmn and fair vaiuee.

A. Financial instrameat(s by categury L:('000)
T T ~"31-Mar-18 3-Mar-17
: COFVTPL ] o EVOCE  LAmoriised cost]  FVIPL FVOCL ™ {Amortised cost]
Finanetal assets (NonCmrcu.r& Currcn!) ALY AR S R N N
Intesest accrucd ané nos (Euv un ilxcd du,poxm - - T8 R
“Secwity deposils - - 25 ‘: o 2S
IUnbilled revenues - - 0 - - : '-_30,7_9_(}:
© I Trade raceivables - 330, - - 2000
ACask and cash equivalents - 29,067 | - o 33.5.6_;7.
0 Bank Batances - - 236RT] - - +72,08%
_iTotal fingncial dssels -~ - - 140,328 - - 112,527
Pinancral liabilities (Non Currgrit & Currentj - RO
1Rorrowings (Cusieal fmangal L ﬂuhtu:\) U 132,556
Trade payables 173429 - 09426
‘Total financia) labitities. 173,478 - - 104,982

Ihu Io?!owmg nhle shows lhc carryma dmuun(\ ;md rw valncs uf ﬁn.zn( ml as@us and t‘mancm! !sablhucc as al 31 March "{H 7

“There have:-been no uansfers 'mmng Level ], [;,vcl 2: .tnd chcl 1 during the p:,r:(}d The Comp(sny dneﬁ not hnw. any | mvcsuncn[\ derwamc financial
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E l*m.m(‘ml risk m.m‘u.emeali

“The (.ominny hm aot disc k)scd the f‘ur vaiucs EG; inmsmmi mﬁ!tumcnla suLh s cash & cush r.quwai-.nlb thei i]sz\ Iidl‘mu.s. shml lexm lrade

’ uccuvublcs s!sorl wrm lmdb paynlﬂw bcc‘m\c: their um ymg amomus .irc a re.ssotmhlc upprommuon uf f..m vahm

llmancmi risk m.magcmeni nh‘;euw s_':m_c_l__ ;é_q)icic,s‘_ :

“iThe: (‘mnpdny prsﬂcnpai hmnuai Iulhs]ﬂu,s mmplsec |r.\du 'md oliwr p.lyubl(:t Eha nnm ;uurposc of ;husc fsnancml lhlblhllt‘\ is to flndilu.. the - '

g '_-(_Ompany $. {)pcmlmn'; and o
_:ccuvable\ aud c.nh and ‘:ho

. ":hdow
-.-_A (,mhl usl\

lneasulcd a 'unorllscd (.GSl Thc Cmnmny coutnmumly m()mlOl

- dn’fuemcs l)ctweeu cuncm and !\ssmnc.tl cuo:xurmc w:;dnmm

' l_ow i’f.:(h mk Rk Y'ldl- wu:wabks

: h;r shc plupmt (}l u)mpummm of c(pr;ctcd c(cdt[ ]oss. [hc Cosnpany !m .mdl ;

mmdu umramcc_ ) uppnrl its opbraho ’Tht. Cmnpmy ;)nnupa! imanual .mclt. mcludc mde and othcr

Hount _duc 10, 1hL (mnp'my c.msmg. :
irddu ILCCI\' ables and. financial 'lssus
’lIC‘; Um snform.mon m(u_

fsnancml lm\ Thc Companyb cxposmc RisY Lr{.d{l nsk is mﬂuukcd m'unly 1>y 5h 'md msis cqmvaicnt\,
dbf au]ts of cusiomcrs 'mcl olhc; cour:tcrp.:mes dlld mco:

hased on Tollowing calegories arrived on the basis of-assumptions, inputs and faclors

Provision Tor expected credit Joss

Cruht mtmg, : -'Pariiculars : H-Macds R Mard2

§7.030°

Loncen!ratiun of trade s eccwnbies
: Th(, Comp'\ny haa Wldupl c‘ad cusmmcrq and lherc is no comulmm)n of [r.ldc reccwablm

.Crcdit' fisk c:épuéure
Pr owmon for (.xpecied cndi! losses
The (,()mp;my prowcie\ w.pmiui on edil lossu 10r followmg hmnclal assels,

2 tize Ercml ol pmv:monq ier dmtbliul debls ClCd(L{J in (ml‘ll(:l yen




_-..xpcc ted ucd:( lms fox lmdc:eccavablu umju \nnpl_i_fjmj approach -
'-_aﬁatMarrlt3] 2018 R T R

_Par{icula rs

“Trade receivables

s at Maich 31,2017,

L lu!al nen: du.rnam'e Imhl 'l:c‘ e

"\' {onU)

" Estimaied gross

Can\m;, amumu ’

Exprected credit
b net of Bnpainment

Aarryiog amons T nsses L P Lo
. PR RSN prevision 1
96866 9630 T RT330
7-(000)

ensgying Amient

T ¢ Carrying amount |
Estimated gross: xpu( lcr| crc(lu i g
- . net of i n:qmmucn(

|irl.‘|u§§1)ll

L2130 -2 909,

? ((mm
S804
s :
L9636

: ir.ddt, myqi}lct : 173.425

» Capiml nuapagement
i R;slk Management

S173428. 00

T aenger T

__-Mark_es Tisk s the nsk ihai chmum in marku prices - such a8 iorclgn exchanoc rates amt m!c:rt,sl rq!cs - ws%l nf fect Lht Cummny s mcome o tho valuc S
= "_;of its” km!duws of1mancsal snslwmenls l"iu, Ob_]CC[WB of: m'u}\u mk:managcmeni is [o mamgc and Lommi
- ]mramm,:u, __whnlc opmmsmg the rclum P -

1'1rLel rigk | mposurcs wnhm acccpnbic

: Thc (‘omp iy is not ucpmcd © sm,h risk as (.empan) does not imvc any borrowmgs iolugn Luumc) u.umcuom -md dacs ot Imvc any (im wmvo
. “‘asﬂg“ané . . . .

o Urhes Company™s ob;u:mw whua m.m.\umn upm[ is to saﬁ,guard commualy, mass}mm a .suong chdn rrumg 'md heallhy u;)ml rmos in order to
. ;suppmi ils busmess and provide ;dequatc el (o shireholders thmugh consmuma gmwth The (,onmany ovcml] slrategy remains uuchanacd {from
previous yeal, The C‘omp'my se1s the, dmoun[ of capitat :aquucd on !hc b'lSl‘i ‘of annyal Dusiness and Imag—lum operating plans which include capital

~“rand “other sirategic mlemuus "}iac !uudmg requinements -are mt:l thmugh_'
-bonownu:ﬁ Fhe (_ommny s poi wy is 16 use current and nmmunem bn:*rov'.ng

“mixtme. of u;uﬂy. dnternal fund gencration & othermon current -
to mccl Anl:e;paicd fund;ng lcquxsuncme The Company momm;s

'-mpl!al -0n ‘the basis. of the geasing ralio -which s nu debl’ dmde by ot c'tprl'\l (s,[]mly plus net debt). Net debt are nomcurieat and curreat

e _honowmgb as redyced by cash- aud cash cquwalum “othior imni\
L fcomprchcns:vc mwmc oo

" Pﬂl’ficlﬂalh
'.'.C'u:h 1nd u\\h cquivalents (rclcr nole 9)

“otad cquity
~Total capitat (equity + net debts) (D)

Qiher Bank Batances (rcfcx note 9}

“Tolal m‘;!a {A}

Bormwmg,s (CUn enl, financial llainhlres) (ncfcr !mic M)
Total borrowing (B} - .
Nel debt {C=B-A}

Gearing ratio (AN

i lanccs 'uul currcnl uwc,snm,nts Lquuy comprlﬁcs aH components mciudm" other

T ooty

© o Ab-Mar 18 31-Mar-§7
T 29,067 38967
23.687 2088
52,754 61,054
' - 32,556

- 32,556,

(52,754) (28499
16.126) 745
(55,880) (27,754)
20% 103%




Notes to sccounts refecred in pur report of even date.

- For AK. Tekriwal & Co.
“Chartered Accountants
iFirm Regisiration No. - 32235217}

AK Tekibwal |
. Pﬂ_{l_nt’.l’_._-: : o
) Mc.n_i;b_c:ship_ No,-('_lj_ﬁ36_2_'-.' L

Place - Kolkaa .

- D.m_.. 5\1&; Ma,rw&g' :

4o Y¥or Indinet Service Private Liniited
(U74900WB2015PTC207490)

o

~ Souvick Chattezjee. . -7« 7 At Kumar Singh

L DHreetr
CIN-07195221

‘.“
. Diregtor, o
DIN-G3I85101







