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INBEPENDENT AUDITORS REPORT

To The Members of
Tndian Cable Net Company Limited

Report on the Consolidated Financial Statements

W himve andied the accompanying Consolidated Financial Statements of Indian vable Net Compaiany Linsled
cherehndior roforred 1o as “the Holding Company Thand s subsidiarios (the Holding Company and 3is sabsidiarios
teoother reftrred 1o s the Growp™ ) comprising of the Consolidated Balince Sheet as ot 3wt March, TR the
Consolidated Statemaent of Profit and Loss Gneluding Other Comprehensive Ineeme ), the Comsolidated Casli o
Statement and the Consolidated Statement of Changes in Lguity for the vear then ended and a summary of the
significant accouating policies and other exphuatony information (hereinatter reforred toas “the Comolidated
Froanes! ssatements™),

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company™s Board of Directors is responsible for the preparation of these Consolidated Dmancind
statements i terms of the requirements of the Companies Act, 2013 (hereinafter referved to as "the AcUy that pive
a tue and fair view of the Consoliduted Huancial position. Consolidated financial performance (Including Other
Comprehensive Income ). Consolidated cash flows and Consolidated changes in Equity of the Groep i accordance
with the aecounting principles generaliy accepted in Indiac including the fndian Accounting Standards dlad Asy
speciied sader Section 133 of the Act read with Rule 7 of the Compamies{ Accounts) Rules. 2014 and Companes
indian Accounting Standardy Rules, 20150 The respective Board of Directors of the companies included s the
Craup are responsible for mamtenance of adequate accounting records inaccordance with the provisions of the Ao
for safeamrding the assets ¢ 1the Groap and o preventng and derectng frauds and other irregularses: the
svlvetion and apphication ol appropnate accounting policiessmaking judements and estimazes that are reasanable

atd prodents aod the design mplementation and mantcmuee of adequate mersal Dosncial controds, that wore

aperating cifectiveh for ensuring the aceuwraey and compieteness of the accountmg records, refevant 1o the
prepazation and presentation of the Imanciatb statements that give a wue and fair view and are fiee Trom merial
misstatement, whether due te fraud or error. which have been used lor the purpose of preparation of the

Consohidated fnanciat stiements by the Directors of the Holding Company, as aforesaid,
Auddor’s Respansibilits

Cur responsibility 15 10 express an opinion ou these Consolidated financial statements bused on our aodic. While
ceanfueiing the andit, we have 1aken into acconnt the provisions of the Act, the Indian Accounting Standands and
anditing standards and matiers which are reguired 1o be included 1 the andit report uider the provisions of the A
and the Rules made there under. We conducied our andiv in accordance wil the Stndards on Aadiling specitiod
pider Scction F3010y af the Act, Those Stundards reguive that we comply with ethicol requirements and plan and
pertorm the andit o obiain reasonable ssurance about whether the Consohidated Dinancial stitenionts ave free from
nuterial nressngement, An audin invabves pertonming procedares to oblam aoudit evidencee about the amounts and the
desclosmes e Consohidated Ninancial statenments. The procedures selectad depend on-the amditor’s judaziment.
mchidme the aasessment of e rishs of guierial nasstatement of the Consohdated financial statenwins whether
Jdie o frand av errars b making hose risk assessimentss the aaditor considers aternad Tnanciad control setovant w

the Plolding Compamy s preparation of the Consolidated Hnanoial statements than give o e and S viess i orde
o desiun awdit procedures that are appropriate in the circwmstances. Anomedit also includes evaliunting the
appropriateness of the accounting policies ased and the reasonableness of the aucounting estinuaies made by the
Holding Company’s Board of Directors. as well as evalvating the overail presentation of the Consohidied Tinancial
SEHEHIC T

W heliove that the audiv evidence obiained by us and the audit evidence abtiined by the othaer audiors wowermis o
thictr veporis reforred o in the Other Matters paragraph below, is sufficient and approprige o provede i bases forp
our adit opmtan on the Consolidated Ooanciad statements, '
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Opinicn

I our opinion and w the best of our information and according to the esplanations given 1o s, and hased on the

cansiderntions of the reports of other auditors on separate financial statements and on ather Goancial information of
e sabsidiarios, the aforesaid Consolidated financial siatements give the information requited by the Act in the
manner so requited and vive arae and fair view in conformity with the sccounting principles generatly acoepred
Dadin of e Canselidated state of afTairs of the Group, as at 3ist March, 20180 and their Consolidated piodin

Greluding Other Comprehensive Tneomel then Consolidated cash lows and Consolidated changes i cquiny fo

fedd on that Jdate,

HHC Ve O

Other Matters
cr W did not audin the Tnancial statcments of 3 subsidiaries. whose financial statements (s adjusted with
Felerohee Lo Note Noo 93 to Duancial statements) reflect wial assets (after chiminaimy mtru group
fransactionsy of 2 18,1372 Lakhs and Net Assets (alier elindnating infra group transactions) of T 4309
[abhs as af 30 NMarch, 2018, tota] revenues (adier eliminating intra group transactions) of T 16,119 Lakhs
and el cash Nows amounting 10 ¥ (-)406 Lakhs for the year ended on that date, as considered i ihe
Consolidated Tinancial statements. These financial statements have been sudited by other anditors whose
reports have been furnished to us by the Management and our opinion on the Consolidated financial

Satements, i so far as it relaies 1o the amounts and disclosures included i respect of ths subudin . wnd
aur report interms of sab-sections (37 Section P43 ol the Act in oso e as il relates 1o the afpesnd

subsidizr, is based solehv on the reports of the other auditors. Our apinion on the Commelidared fnancat

sttesients. and our report on Other Legal and Regulnions Reguirements below. et modiiiod e espeat
ol the above matters with respect 1o our relianee on the work done and the repoets of the cier atdizon and

the Dmcid statements certitied by the Managenient,

Repoerton Other Legal and Regulatory Requirements

A reqinred yvSection 113Gy of the Act, based on oor audit and on the consideration of report of wither auditor’s
o separate financial statements and other financial information of the subsidiaries, wo reporl. to e extont
applicable. that

A We have sonpht and obtained all the information and explanations which to the best of onr hinowledge and
Bolicl were pecessary for the purposes of our audit ol the aforesaid Consotidated financial statements.,

b D our opinion. proper books of aceount as required by Taw relating o preparation of the aforesaid
Consolidated Thancial statements have been kepl so Tar as it appears {rom our exaniiation of those books
andd the reports of the ather muditors.

oV The Comselidated Financial Statements dealt with by s report are in agreement widh the seleva books ol

aceotint maintained for the prrpose of prepaction of the Consolidaed Taacial statemaents,

Gt ear apinion. the aioresaid Consolidited Gnancial statements coniply with the Indim Acooomnny

Stndards specified under Seetion 133 of the Act read with Rale 7 o1 the € Lanpinies (ACconntst Rudos,
o and Companies (hadian Accounting Standard) Rubes, 2015,

e O e basis of the written reprosentations received from the directors ol the Holdig Conpany s an S
March, 2018 tthen on record by the Board of Directors of the Hodding Compamy and the reports o e
stattory auditors of its subsidiary companics, none of the directors ol the Gronp. s disauaiificd as on
39 ech, 2018 from beine appointed as a director in terms of Seetion 164 €2) of the Act.
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O With respeat o the adequacy of the Internal Financial Condrols over Finaeid Reporting of the Gioap and
the operating ellectiveness of such controls, refer to our separate report in “Annexure A™ and

o) With respeet 1o the other matters o be included i the Auditor's Report i accordance with Rule 11 of the
Companies (Audit and Audior’sy Rufes. 2000 (as anended), in our opinion and (o the best off o

information and according 1o the explanations given 1o us and based on the constderations of the report of
the other auditors on separate financial staitemems as alse the other Tinancial information of

FEsn
o

IR

substdiries:

boPhe Consolidated financial statements disclose the impact of pending litigations on the Consclidined

Mnanciaf position of the Group, as dewdled i Nowe-dd o the Consolidated Tmancial statements.

i ihe Greap did nat lene any Jong-tern conreets tclading dernative contracts for shich there were am
matertal foreseealile losses.

it There dere no amouants which sere reguired 10 be transferved 1o the fnvestor ducation and Proteciion
IFand by the Holding Company. and its subsidiary company.

For ALK, Bhalofia & Co.
Chartered Acconnianty
Firm's Registration No.: 3294751

b
poti B
ALK Bhalotia
Propricior
Memhership Namber: 065860

Inothitan

18 e Muv, 2018
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Asnevare - A (o the bndependent Auditor™s Report

Report an the Infernal Financial Controls undey Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (2 the Aet™)

I conhniction with our audit of the Consolidated Mmancial stalements of Tndian Cable Net Company imited ¢ihe

Hodding CompanyTy and By subsidiaries. (the hokling company and e subsidiaries ogother referred wooas Cthe
croup ) as of and for the year ended 31N arch 2018, we have audited the intermnal financial controls over Bnancid
reporting of Tndian Cuble Net Co. Limited (the NHolding Company™ and s sabsidiary companies winel are

companies icorporated o Indiacas of that date.
Management's Responsibility for Internal Financial Controls

Vhe Rospective Board of Divectors of the Huldig Company and i1y subsidiary companios. which are companaes
mworporiad i hidie sre responsible for exinblishing and maintaining intemal Nnancial conrols based on tlic

terid connee over fnanciad reporting oriienia established by the Cempans considering e essenial compan

of ternet contral sated e the Goidance Note on Audit of Interaat Fraaneial Controbs over Frasnoial Reparting
fosared b the Tostitute of Chartered Avcountants of tudin CTOAE YL These responsibilities include the design,
implementaiion and maitenanee of adeguate iternal Gnancial controls tat were eperating el tectively for ensinng
the orderh and efficient conduct of its business. including adherence te company’s policies. the saleguarding of iy
avstts. the prevention and detection of frauds and ervors, the aceuraey and completeness of the sccounting records.
andd the el preparation of reliable financil iformation. as requived arder the Companies Act, JULE

Anditars” Responsibilit

Our eospeasibility is to express an opinion on the Company's internal financial controls over Bnancial reporiing
based on our audit, We conducied our audit i accordance with the Gudanee Noate on Audit of Toterad Faancisld
Controts over Financial Reporiing (the ~Guidance Note™) issued by TUAT and the Standards onc Andiing ssued
AT and deened 1o be preseribed uader section F3(H) of the Companies Act, 2013010 the extent applicable o an
andin ol iernal financial contros. botl tssued by the Institute of Chartered Accountants ol iz, Those Standands

and the Guilanee Note requive that we camply with aihical requirenents and planand perfors tie andit 1o cblam
{

Feasonable assurance about whether adequate internal fnanciad controls over Tancial reporiing was estabiabed

il it beed and 1 such conteols operated effectn el inatl materih respeats,

Chgepdit eneeives periorming procedures to obtun sudie oy henee ahonn tie adequacy o e tnwernat Dl

contrels sty over Bnancial reporting wd thew aperating oliechivenoss, G audit ol itenid fhwncnal conrats
ever Sancal roporting included obtaining an undestanding ol internal fnancind controls over Duancial reparting,
asensiiig e rish that o material weakness exists, and festing and evaluating the desize and uperaitne effectiveness
of intermal contral based on the assessed risk. The procedures selected depend on the awditor's sdement. includimg
e sssessinent of e rishs of material misstatement of e Nunancial statements, whether due o fraud or arrer,

W bebiove that the sudit evidence we have obtained and the audiv evidence obtained by the ather audiors e
of their reports referred tom the Other Mauers Paragraph below s sulficient and appropriaic Lo provide a hass for
our audit apinion on the Groups internal financial controls system ove Tnancial reporting s atoresand.

Meaning of Tnternal Financial Controls over Financial Reporting

A compans s aternal faaciad controt over Bnancial reperting i o process desizped pron b seasonabite
asnranee esanding the rehabiline of financial reporting amt G prepacion ol fiancisl starcnments far ealen
prerposes s aevordinee witle peneradhy aceepted nocounting principles. A compan s iernad Tmanciai contrel over
foancid roporime mciudes those policies and procedares thal (8 portain (o ihe maitenance of reeonds Hio

Lo denal securatelh asd Bivhy retlect the ransactions and dinpositions of e assels of the compiny:




Poddar Court, Gale No. 2

A. K. BHALOTIA & CO. 18, Rabindra Sarani, 6th Fioor,

CHARTERED ACCOUNTANTS Suit No. 18, Kolkata - 700 001
Ph. : {0O) 40052475, Mobile : 9831489465
E-mail : Taashishbhalota@yahoo.co.in

pron kb reisonabiy sesurmice at transacions are recorded as necessmn 10 permit preparation of fnaneia

statenwens i aceordance with generally aceeped socounting principles. and that reeeipts and expenditures ot the
compay e being made ondy i accondance with authorsations of management and dircetors of the company - and
Cadoprovice remsonuble assurance regarding provention or tmedy detection of unauthorised acquisition. wse. o

disposiiion of the compamys assets it cotdd have s material effect on the Nnancial sttements.
tnherent Limitations of Interaat Financial Controls Over Financial Reporting

Because of the berem fimitations of inernal financial controls over financial reporting. including the possibiling
of collusion or impropes management override of controls, material missiatements due to error or frand may ocenr
and not be detected . Also, projections of any evaluation of the imemat financial comrals over fnancial repornme 1o
futare pertods are subject o e risk that the nternal Onancial contrel over Bnancial reporting mav become
siadequaie becanse of changes in conditions, or that the dearee of compliance with the policies or procedures mas

dererionie
Chpision
oo opaiens e Hoeldimg Company aisd s sebsichars companios, which are companies incormorated i lodia,

i
3
have o adl material respects. an adequate interand Tinancial controls svstem over linancial reporting and such
el feanerl controls over Thancial reporting were operating effectively as at 3 Muareh 2018, based o the

nitermal contrel over fnancial reporting criteria established by the respective compairy considering the essential
components of internad control stated i the Guidance Note on Audit ol Interal Financial Copuals Chver Fiancial
Reporting sssued by the [UAL

Other Matiers

Wedid not audit HFCoFR inoso Bar it refates to 3 subsidiary company. which are companics incorparated in fndin,
whose financial statements reflect wotal assets (afier eliminating Intra group transactionsy of T 18132 Lakhs as ot 3
March 20080 Total Revenues {adier elimimating Intra group fransactions) of 2 16,1019 Lakhs and Net Casd flows
wiseuntiae o 3 - A6 Lakhs for the vear ended on that date hay been considered in the Consoiidated Dunnein
sttensetits, Our report on the adequacy wd operating effectiveness of the HFColFR Tor the helding compuny aod s
subsidiary companies which are companies incorporated in India under section FIACHI ol the act i Ty s 1

redaros G the sloresaid subsidiarios which are companies incorporated in India i sololv based o the correspond ine
reparts of the anditors of such companios. One opinion s nat modified in respect of the nhove mater with respoat

to v rehiainee on the work doe by wd the reports of the other audisors,

For AUk Bhalotia & Co.
Chartered Accaniranty
Firm's Registeation No.: 320475100

d -’1'”
Ag}mx, frabe
AN Bhalotia
Prapriciar
Membership Number: 063800

Notkara
1SEb. May, 2018



INDIAN f‘ABL!C NET COMPANY LIMITED
Consobidated Balance Sheet as at Marel 31, 2048

(X1 in Lakls

Notes Aireh MO 2018 AMareh 3. 2017
1. Non-carrent assels
(1 Property. pdant and catgdpanent 4 4¥, T3
e Capital work-1n progioss Bl 4.
(¢} Investment Propeity 6 42
ul Goodwill A EROSY
fod Dy infaapible assots R HLAO0
i1y Flinncial asses
o CHber ia 7 126
{0 Otber non-carrent assels # e e
Sub-total of Nog-curreat assets ) 74,841 N
2, Current assels
(1) [ventonics 9 [EKTEN P35
b Financial assers
O Prade secoivablin 1] 4. 705
(i3 Cosd and cash equivadents 1 4473 LKA
(i Hank Badances other GiY above 1 3, P21
(iv) Loans 12 ks
oy Onber Finoncial Asseis 13
() Curtent [ax assets 14
fdy Ofher current assers 15 N 3
Sub-fofal of Carrent assels 21493 16792
‘Fotal asseis 96333 85770
B. Equity aud Jiabilities
Boaqurity
L Bguny share cagntol iG 5640 K040
th Chber equity 17 27601
fo) Now-comiiniling inten S
Sub-togal - Equity
Liubilities
1. Non-corrent lahibities
fay Financiad Habilinies
(13 Long-werm Borrowings i [RREeH 15372
i) Oty financial labilities 19 275 378
{9 Provistons 2 134 312
o Dreferred s Hability {net; 2 940 722
{eby OHher norecarend Habiliiox 22 sS4
Sub-total « Noaecoreent liabsilitios 19,5061
2. Current lahilities
G} Financtat absitties
11 Borrewings 23 1.210 ER22
(i Triide payatblos 14 12,191 7244
(i Ovley fianeial labitiies 25 P65 Pinn?
(o Onther current Hehilities 26 ENK 3.543
(1 Pravisiomy 27 IR o4
Substotitl of eorrent linbflities 34,320 26,850
Fotal equity and liabilities 96,333 85770
Sty of significast aecouniing petivies 3

Fhe accompanying notes are an integrad pulof these Bnaacial stadetens,

Fhis is the halance sheet referred 1w by oo repan of cven date,

For ALK Bhalotia & Co
Chaitered Aceonuiants
{Fitny Regrstnition No. - 33047

B te ™
St B
ALK Bhaleti
Proprictor
RMemibership NoUnsRGi

Place - Kotk

e - lt)\;)] i%

For Tudian Cable Net Cn 1.
FLUIRAAWRESOSPECHTIITIN

5
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dva Kilgar
THrecty
TN anseaR o

f }}’((L\‘{O\
!‘,:\;li‘.‘:n\.‘. e 8 OETTRA
Company Sacrenuy

Arwaky

NMakound Galpaii
Frrcotor
PIIN DURERD




INDIAN CABLE NFT COMPANY LIMITED

Conselidated Statement of Profit and Logs for the vear ended Mareh 31, 2018
13 in fakhs
Noes Murch 31, 2018 Murch 3, 2057
I Revenue
Revenue from operations 28 A5ty 34782
Other {ncome 29 s08 1087
Twtal revenae 56,327 380y
1 Expenses
Costoof sueriads comstwed 30 16ty [ EE8)
Purchases of traded goods Al 2703 11
Carriage sharine, pay channelmnd related costs 32 24057 8508
Lmplovee henelits exponsy 33 1741 .30
Finagce costs RS L Rt
Depreciation and smortisation eapenses i3 G032 6,712
Oniher expenses A6 5,546 4.075
Tota) cxpenses 44,723 31,997
1T Profit Alossy before exceptionad items 3,603 A8
Exceptional items - -
1V Profit /iloxs) before tax 5,003 3,811
Tax Expenses 1,251 £, 749
) Current Fux
Far Cuarrent Year 1100 1,006
FFor Faslier Your 465 (20
() Deferred Tax G613 770
Voo Profit HLoss) for the year 4,352 202
Other Comprediensive Inconie 37 18 1)
VI Total Comprebensive Income for the yeur 3,31 2,053
VH Profit stiributable to ;
Owners of the Campany AR 1513
Nou Comtrolling Interest R ALY
Other Comipreliensive Income utfributable te
Owners of the Company 15 £
Non ControlEng Interest 0y To13; 3 dh
Yitl Profitthoss to Bguity Share Hodders 4.3 2853
barmngs Per Share s
Hasiwe 4.44 1.7
Pniated 4.44 [N
Summiary of signilicant accounting policies 3

The gccempanying notes are an mtegral part of these financial sticments.

This is the siatement of proficand foss refened to is our report of vear date

FFor ALK Bhalotda & Ca.
Charlered Accountants

BT \
LY i

ALK Bhaloig ‘;.ul‘t‘mﬁ‘”:i K z\;_fill‘\\';lili
Proprictor Digecror
Membership No. 065800 L S DINAOBERYR G

Phace - Kolka | LS/Y( c‘u?’ff___
Date - 1‘5 lf)'“& i..:ixi\\Ml

Conmpany Sverchay

f\[\ PRTSLRTY w’
[ !\\;\. \}\}W/w.w

For Indian Cable Net Co Lad
thirm Registration No, - 328947515) (I’!JZIJZ&:I‘)‘JSI’LCU?STSJ)

I 0\ e

Mukund Gataals

DDIN-O19G8532
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Y

W;ip.‘-}iﬁéh




INDIAN CABLE NE'T COMPANY LIMETED

B Flew Statesiend For yeanr endad 3 March 2008

Consolidated (4

(T3 Eakhs
PARTICELARS 317 Mar 2318 3 Asar 2007

AL Cavli Flow fron Operitine Activilies:

Net Pealit before tasation, exceptived e & prise peeind Bems 54603 REJR|
Adpusizrm for -

Depreciitiog RATAR (£ e

Tass o8 sk

e Assets i §AT

Huad Dobtsowiiiten o ING ol Provisienay

i o Nairensent Boelie

wn e NTBS Chuin H fi

Proavision for eapennes

Biahiny i Tongan resusied wantten baek @ Nog 3 N
Ol ot Faron Forwad Conpragi t
Prenvsaont for doobtnd Debe & Advanoe - HIREN

Vrrealisad Foreign Exclinnge Giand o

thig

Interest Pmd & Rowrowit ] 3649

Tatevest v Fiaesd Doposit! 1 Refund £ Chers

Uhperating profit before working capital changes L6870 11038
Chimge in werking eagitz)

Ienssedi Dececase fo Trade pa

bl 5087 IR

thevcmne/(Decicnsed nathos current Babalstios

FARG
Baereasafilecroaset ooty non cnsreml b iles H2 1300
Increase/thecisuney froatber oot finaestad liahitites [T i
IncreanedTheciense) i ather sun vurtens B labitiies u [T

erreased  lacy

e d i Trude recorvablo SIS RICN HEGIT

Deerease! © liwrease o invemotics 11,404
Diecremedthuercase s in cureent advances [RRH i
Prevrense! | lncten in jometeas b and sdvanes gives - 15
Drecveased ¢ norease i sbae-tern Joass nd adiaigees given FE(E)!
Procvcased et ase s i O Moz Coeren Bt ial Asseds P16
Procrenseddierensst in Oier Curent Fooencba] Aot IS AL
Pecreised Cinowemser in mlier cument issers N
Decreased 1 herease ) i o nan- cimeit asseis i [REE
Cash Generstion Seom Operating Actisvities heture exceptionad teas HOMUR 0,567

cepnonat i
Cashy Generation fram Opevating Activities after excoptiond itene in.999
Tt Tas Pasd {inchehing 1D

Net Cash Generation fram epevating Activilios

B CashDow From Lavesting Actisitics:

Prchase o Fourd Assats/ WP

sade of Praed Asseiadd Jecay

-
Sahe of Slares i
Furediee of Shates - iy
(I IMS| $499 4t
Fevestaen i FR e Hoposi 1y ERES Y
Net Cash deployed in Bvesting Activilies (10.322y CER Al
Cr Cushliow Frons Financinge Activibics;
fiterea Paid 140

Borrowings Faken 7= 2 A5 SR6d




INDIAN CABLE NET COMPANY LIMITED

Copsalidited Cash Flow Statement For year ended 317 Murch 2018

PARTICUTLARS

7 in Lakhs
7 Mar 2018 38 Nar UHY

Ned Cash Generation from Finarcing Activitics

Net Inereasefslecreise in Cash & Cash Eguivalents tA+8+0)

Cush & Cash Eapuivaleat st the Teginning of the vear

Cast & Casl Baprivalent af the eml of 1he aear

477 5397
A4 tLREY

KN G401

4423 KXV

Cash & Cash Egubvalent include

Ciash Halierce

Bank Hakawe

Chege s Handd

Tlepesda - Free Sty withisn b inenths

Ason 3 Nar 18] A oo 3 Mar 7

175 Y

54

Cush & Candy Eovalent Reported 3008
Notes® Proviows yens' figures ane pogroepid wherover necssery.
Cash Flonw Statenent rofared i o repon of oven tate
As Non eash clanges Axoal
The effect of
chunges in
. Cash flows |7
Partickeurs 31 March 207 ‘ (Nety furvign ather changes 31 March 248
ALy
exchange
LAl
Bonoswings - Noa correnr™ T 2,602 63 3 19,723
Borowings - Current 1. (M2} 1.210
* Including Oiher Pinancial Liabilines:
Cuprent ity of fong-tern bunomwings 1.6 T2
Current memines of fmnee ase obtigations [RE] Bas
Interest secrned and not due on bomowings i 61

For ALK Bhalotia & Co.
Chanered Accountants

(R Regisoation No. - 328473557

ALK lihalotin
Praprictin
Aebership Mo OnS860

Place - Kotk

Pt - ‘5!.‘}“@,

Sufunah‘.l R

For Badian Calde Net Co Bk
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INDIAN CABLE NET COMPANY LIMITED

Notes tg Consolidated fanuseia] stitements Tor the vear ended 317 March 20138

1 Corporgie Information
Indinn Cahle Mot Conipa

Privawe Limsted collectively referrad to av o mthe Grougy eapaged i distribuion of wisvision channels hrough anatogoe and digitad cable

distribuition petwork, prinury fnterset Broadbandy and albed services. The corpany is an Uinlisted Pubdie Lamited Company incarporated and

donmciled in ndin e has g regetorad offies i Kotkata in the stare of West Bengad. India.

T Rasis of Preparation
(a} Statement of Cosnpliznce

The finmecial saesene ave been prepared i acesrdanice with the lindian Accontiog Stindards dmd AS 5 as presoribed by Misisny of

Corporare Affain purssant o Section 133 of the Conipanios Act, 2813 CAcC) road with relevan ruios of the Cosnpanics (Accoums; Rukes, 2004

read with companies (hrdian Accomming Standurd) Rubes, 2005 and the provisian of the Aot the extent nutified s,
(hry Principles of Consalidation

The comsnlidated foumcial statoments incinde the

ound assocnte 1 oeolfectvely

referred o as e Giroup™y,

iy preparing the comsolidiled finascial stgemems, fnancial stage

wnts of the Holding Campany, ity sabsidiasies Bave bears combined on o hine by
line basis by adding the hook values of tie ke dtems of assets, Habities, incowe and expenses alter elimbting intie group balaees /
transactions and unrealised profis i Wil The opount shown in respeet of reserves comprise the snounn of of the reoviot reserves as per the

balance sheat of the Parent Company and iis share tn ihe post sequisition soereise i the refovant reserves of the consoflidaiod eatities.

The encessidelicit of cost o the Parent Compumy of §is investment ever fis partion of set worth in the consolidated entitics at the sespedtiv o

oy which she investment i such entlities wis mady s recognised i the Saancial statemens ax gondwilleapital reserve. The Pient Connpany's
postion of net woutd i such catties s deteomined on the Basis of book salue of wsets and Habilities as per the Mraacind stakemems of the entitios
as on the dite of investent and iF o svaifubie, the financiads stasciments for the Immediedy preceding perdod adjusted for e effocts of

segmificunt chu

Uncontrolling Inerest v subsidiarions represents the ninority shirchelders proposionate shine of the st asscts and not incone,

Lincontradiing interest in ot profft of consolidated subsidinies for yeur s been idontified and adpested against the incomse moeder to amive at

the s incomie aribiable o the shareholders of Mie company, Thely share of ned assets Dae beon deatified and prosesiod i the consebidaied

budance sheet sepanstehy, Whaere accumadated Tosses muributable o dn minorites are i escess of thair gty nee af the contrae

abligition un the mineritios, the sime bave been atiribused o the sharcholior of the Holding Company.

{v) Rasis of Measurement

The financial statements Bave boen prepred on historicad cost bimis. except Jor fellowing

&) Finanend asseix acd babilitios dunchiding derivative instronments) dit is measured i soue? Amortised cost

by Non-currens assets bokd for sade - micssared at the lower of the catrving amonnis and fh vabioe fess cost o el

el Defmed hanelit plans - plan assers messmresd a G vatye

T3] Functionat and Presengatiog Cusreney
The Financial Starements bave boen presented in Iadian Rupees {INR), svhich is adso the Company™s Tun al cuvre Alb financiad

mformaton pre saenis of Sebedulie HE unloss othenwise staied.

sted i INK has been ronnded off o the nearest Bkhs as per the vegud

The accountinyg peticies adepied i0the preparation of financial stiements are consisient witl those of previons year, unfess ofherwise mentiongd,

andd are explamed bebow.
3 Sumpary of Sigoificant Acconnting Polivies

{a)  Use of estimutes and Critical secounting judgements
The prepasation: of financial stiements i confornsiy with Indiom Accomntng Standard gad ASY eguires mamement o make estianues and
assuinptions that adfect she repovied wmounts of assers and abilities and e dsclosure of contingent asots and labilities on the dae of daw
financial stitemonts and veporied st of lncomie amd Fapenses duving the poriod. Actnad resalis conld difor from those cstinaes. Any
Fevision 10 aecounting estinues s recogaicd prospectively in corrent or faere periods, The most significant weebsigues for estitiaion are
deseribed i the secounting policies holow. Crigfend aecomting indgments gnd the key seurces of esthnation of uaecrianty i applyving the

Compasy's aecosnting policies arise in rekation s e foflowing and afso i relation W cilier aceennting: policies ax stated ehoswheny
Pk E 3 :




INDIAN C

MLE NET COMIP/

S LEMITED
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{1} Pruper,

Prefieses

SO

es hehd T e i the praduction or sapply af goods or services, o for administ

Costated i the Ddanee shea

ostless secumulated dopreciattim s sccumalaed Bpairinent osses. Leasehok Band s amortised

aver the pesiod of ssetad lite Fistares and cquipiteoni e sbred ot cost less aceumulaed depreciation amd seoumalited impaimen ossea.An fem

st e

of property, plantand equipment is dorceogaised opon disposit ar when o fitare eonnomee henetits e espected 1 aise from ihe o

nd o SLeniend of P

RS

of the amset. Any gain or boss arising on the disposat e setiremens of an dem of propenty, plantnd sguipad is st

it Fons,

(i} Intangible
Hahed 1o long

Netwark Asseis, Soflware wnd VO Cards are included inthe Balasee sheet as an Intanaible asset where they are ckearty
! k }

i ceonaipie bunelils for e Conmay. In this case they are eisired initizly at purehase cost and fhea ammtised on o siigiee

fie basis over their esisated uselful lives Iitangibke aasets with definie asetal Hives acguined in a business comnlinaion (Godwill) e repoied
§ ]

ar enst s ecnmsiated wuortisation and decumulaed G menat ases

st with the

i) Reveme Recognifion: The carfage income is revopsised 0 the Statetsent of rofic wd Loss o the basis of o

Bruadeasiers Since this s consining sersice  herebae wfow cses e Bicome I secopnised Sllowing the tend of past bisix in the absence

{ix) Urovisionting: The Provisioning is made of the present olfigation which anses die 1o e past eventsowhich is expeeted to rosult in an outllow

sotrces embodying ceonainic henefits, The pravisioning i anade in respectof Expenses and Coarrent tax i complianee with i AS: 37

by Property. Plantand Equipmsient and Depreciatios

Property. Phine and Fguipinion i recogaised al cost fess acowmulaied deaprio

present cotudigon and Tocation. The cost of fined assats coniprises ws purclise price net of any e discounts and rebates. any ipart dutios wnd

fation of inyirsneet fosses o sy, incurred o bring the asser o e

other taxes (other than those subsequently recoverable rom the s authorities), my directly asrimnable oxpemiitune on nuiking the sssel oady

for its intended ese and frerest on harowings attribusable o acquisition of quaiilving Bud axets up o the dawe the asset is vy for i
intended use The foms of space parts. st

nid-by eepuipaents and servicisg cgipmens tha satisty the definiion and recognition crileria of Propeny

< Phmtand Fguipment is classified under Capital work in progeess, Capital Wk in progress eomprises of the cost of fixed asseis that are ot

w use at the repanting di,

o) Goodwill

Goodwitl aequired on husiness combination is not amortised and is shown as oxcess of Investeat ever the senwonth,

tdy Otdeer Intangille Asset

Other brangibic Assers acquired separately we measared on indiial recognition s cost Followng intial recognisbon, intangible asscis e oo
abeost ess aceamubaed wnortisaiion and accumalited impairment fosses, il iy

Estimated useful

Hile hased on

Agsel slM
Nuetwah Asses T vears
Sultware aud VO Cardds fyvan

te) Depreciation on Tanuible Assets

Deprectaion on tingible tsacts i provided on straight Bne method over the usefit lives of 4

wots extitated by the M
reriod is proportionely charged. Leasehobl Tnd i amoriscd over the effective pariod of fease. Infangible

g, PDepreciation o

assets purchased 4 sohd Jduring e

assets are amordsed over thebr respective individual e

it weeful Hves on stradpht Bne basis, compencing o e dide she assat s available

ter the company for irs use The detisls of estimuated e for each category of assan are s follows
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Efe buased un

Asset SLAL
Buthliys O vears

Cinpruters aad Dats Processing leoipmen:
Pl and Machiny

Seb Top Boxes

Pty wnd Fhdares

Veiricles Hoyears
Stastio By pmants 13 vears
Office Hawpients 5 yems

vl Bisoosal of Assets
Agpdtein al property. plam and cquipment s derecogpizcd upon disposal or when ae fatere coononic benetits are expected i ar

e Lo e
continged use of the asset. Any s or ks awising on the disposal o reehement of an e of propesty, plant sz cquiprent i detornmined

as the differcnce between nen disposat proceads and he carrying amotnt of the asset sk is recogized in the stinem

ol profit and loss.

tvi) Reelassilication fo Tavestment Proverty
When the wse of a propenty changes fro

owierorcupied W investment propenty, i propesy is sechssiied as imvestment jropaiey aoos
carTyieg amonnt an the date e reclssification,

) havestutent Property

Investent property is property held cither 1o cam rental i

e of for capisal appreciation on fer Bot, but ool for sale o the ordinary
course of business

use i the production ar supply of posds or services

T adnsinisuative parposes. Upen indiad recepnition, an

investment property S neasired at cost Subsequent Tomiial secognition. mveshnent propeny s mensered af cost

cubn hatedd
deprecition and accumdaied inmpainnent ksses, i

The management belicves a penod of 6l years ax representing the best estinndte of te perid over which investment properties (whicd we

quite simihar} are expecied 2 be used. Accondmgly, the Company depreciates investnneat propertios over a period of 60 vy

et i ghl-
fine basis,

Investient propertios are derecognized either whon they ave heen disposed of or when they are penmanentiy withdrawn from the
ne e ceonomic henod

< annd

i axpected from thei disposal. The ser difference betwern the net disposal proceeds and the cnying wnunt
ot the asselis reeagnized To ol e oss i the period of derecogniion

Fhiongh the Conpuny mzasuies in

Trnent proper sy using cost Based mrcasnenxnt, the e value ol investsent propeniy is dischosed 0 6

notes. Fair vafies are deternsined bised on cvidastion perfomed by an acercdited estomad indopendent valuer.

(g} Nos-current assets (or dispasal groups held for xale and discontinued operations

Noo-corront sty (or disposal groups; are Lt wi be e

s Bk Tor sabe o thewr caroving
tramsaction rather than ihiough contnuimg use and o stle iy consndered highly probable. They ae measmad 3 die ower of the Caniyitg

avered principally Hivough o sale

wrneant wid e fab value fess cost e sell,

A dmpairiient foss ix recogaized o any inimal or subseauent werde-dewn of the asset cor dispesal groups b sl vaiie foss Costs w s

A

s i recopnized for iny subsaquent increases i fr value loss costs 1o self of an asser for disposal groupd, bot nor i aeacess of LN

curmilative imspapment loss proeviously recognized, A gain or Bixs nol previoasty recosnizcd by the e of the sale of the tomecinrent gase
o disposad group) is toeognized af the date of deaccogniiion.

Non-curent a

eis iinctuding those shat are pary of o dispossi group; ive not depreciaied or amortized while diev are classified as held o

b, Nogeemrent ssseis (or dispusal groupy classified o beld tor sale are prosested sepmnicly in e balanee sheal, Any peabi o Toss

[ IR R HU T

ol and sy

avisinge Trom (he sade or repicastsrement ef discontinued operilions is presented as part of « sin

;
i
i

e

e




INDIAN CABLE NET COMPANY LIMITED

Notes 1o Conselidated linancial stagements for the vear ended 317 March 2018

thy

(it

iy

(ki

5}

i

Ly

Where the Groop is s lessor

Lemses i which the groep doos sot temstor substantiahy all the rishs and loneties of sawiership of 1l asset are chssiiied as aperding feases.
Assets sultject to operating kuses e inchieled i Propenty, Plamn and Bguipinens, Lease inoonie an an operating loise i recapnized i the
: i ! i) E i

statement of profitand koss an inomthy rensal basis, whereever appiicabio aver the keass wnn,

Where the Group is » Jessee

The meavts where signifiesitiy all the risks and rewands i3 passed o e fossee is classified as Finance lease and e smoriised over the useul 3

of 1he said ased asat I case of aperating Jease the dease rental is reaned @8 wn eapeose.

Lsaticmend af Assets
{5 Finaoceisl Assers

P the purpose of computaion of expected ceedit oss, the growp s wthsed tie terd of provisions for doubiial debis created i carticr

JORE

The average rawe of grovision has been compnted s

ed om the adjusied sales exeliding those where the gronp daes i have any

vinst those sithes. Fustd

istorical provision) aad provision for doabtful debtors creme the gronp has anadysoed oxpeaied eradiy ioss

seperstely for canis aeterstics and historicad

e reverie cusivinger snd ather than carizge revente customer primmly becaise the

Tosses troad wis disTerent in these two streams.

i} Noa-Financial Assets
The Carrying amiount of the Nixed assets are caviewed ab cach badaned sheet date in accordance with ndinn Acconnting Stasdind-36 o
“Taypairmerit of Assets” preseribed by the Compamics (ndtan Accounting Standardy vales. 2005, 10 derormine whother there s
indication of impaivnent, Impatvinent fest s performed

an individuat asses, anless asset does nod geserate eash Hows hag we brgely
dependent, Oherwise the assets are tested {ur Cash Generating Units 1CGUs). An Impairment {oss s recognised inthe Statemont of

Profiv and Loss i the assers or CGUS corrving amount exeveds the greater of Taiv value fegs costor Valee my wse, Reversal of Impairinent

are recognised fexeep Goodwilly thretpl Strement of Profit amd Loss exeept those roured thyongh resernees,

The Crarving sououst of fBe fixed ssobs ae veviewed at cach halowee sheat dine s accordanes with bslian Accounting Stasdand. 36 on
ik

Sl of Assers”™ presevibed by she Companies (Aceounting Sumdand} rudes, 2005, 1o deionmine whethier there s tiow of

are i

anpaitment. hnpaivmest wst s perionmed for an andividual
[§

asseis or COLPe carrving i

unless asset does ot gencrate cish Hows tha

itk

oeds the grester of Faie value less cast or Yalue in use. Reversal of hopadnent sre recognised texeept

Cordwe il through Stvement of Profit and Loss exeepl those rowied through reserves,

Buorvowing Costy

Borowing Costs ave the interest or the other coxt whick the entity inewrs in connection witle the borrowing of the fanls, These iclude inweress

ERERY

expense cabeulated psing the Fifective interest method ax per Ind AS TR, Finance charges of Finance ke as por fnd AS 17, Bamowing

wiich are directiy itribuable to the acguisiion, constraetion or proadaciion of o "Quadifving Asset” we incheded 18 the cost of the el when

profable that grey will resalt i the future coononic beoefio o the entity a1 cost con he nresaned rekably,

Invenfories

Ieventorics wre vahied as folhows-

Stock in wade & Sees nd spures vahied aecoston weighted average metbod or an e realisable vadoe whichever is Jower,

et realisable valoe is the estimated selfiog price in the anrdinary coune of business, less estintated costs of complefion and cstimatod costs

necessary o make tie sile.

Revenue Recognition

Revenue is recognized to fhe oxtent ihe group considers it reatizabie and finaecial henelit of the sanie shadt fow o the group,

Subseription Encorne from Cable Service

Subseription core froms Cable Serveee inet of applicable taxes and dutiess ave yecognizcd on acerusd basis from the date of comaencanent of

sipply al the stgnal injection puintsts) of the castaners as per schedole of rates,

I porsuance of the regulation of Telecom Regalory Avthority of India (TTRAD, e connpamy has noplemented Prigiad Adressable (AR i the

noticd areas and accordingly sohscripiion charges have been accowed in vy of said reguliniin
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(i

it}

fhiivy

AW

vy

(nt)

in}

t0}

Encome FProm Activation OF Services

cost incwned I e v of activaion s the

Brocnme ot actbvtton of dighad cabio services s rocognised (o the extent of e osli

nretehing principe and the balimee is dueferred over S yemrs based on the estinsted period of costome selationship,

Carriage Inennmie

w ool rebted agreementf negatintions provided that there s o significant oneerta

Cini

Shcone i recagnized o aceroal basis over the

regarding the realicdbde ot of considesation,

Hher Serviees

18 ncome from imacrtion of adverdsements i recognizad on gocraal basis e the dasarsy of s

s ol advernsanienes Basod oo the e
specificd i she release orders

) Income rons rendering wechioad services is tecognized on acerd basis

(HENE I N

dncone fron ber leasing ix recognized on acerual basis as per werms of the respes

Lease Incone

At basds a8 por tere of agreenment of lease,

Lease income from supply of sel top boxes s recongnised on acer

Rental Incone lrop: Javestment Propesty i recogiised as per e sespective Jease CHRMILS,

Sales of poods

Ruevenue o sale of goeds is recognized when il the

anificant visks and rewands of owipership of the goeds ive been passead 10 the buy:

usandly on delivery of the goods. The growp colicets sales taees, vidhie added soxes (VAT sud Goods and Sorvice Tax (GSTY as anphicable on

behadt of the povernment and, therefore, these e not cconomias hanelits flowing 1o the company. Hence, they are excluded from revenue.

Revense fram High sea Sales are being recopnised on wansfer of titde of gonds i the custinnens

Foreign Currenvy Transpction

tiom ddate (a3 Trans:

clien remaining enscitied, is
at the end of the fmancial veur, The exchinge vate dilforcnes ansing there-fron e adjusted in the Statenent of

Trmsaction by forelgn corrency is recaorded al the rate of exchuape prevailing on the gamsea
wansiated at the rte prevailin

Profit & Loss.

Cash Flow Hedse

A Cash Flow Hedge is ised whon an enting 5 looking 1o cimmse o veduce the exposure e arises front chonges e o Bows ol Soongial

asset o fishiliny for other eligihls oxposored doc o changes i o paticalar sk, The accounsing of dorbvate ostonents is nards o CORmbilitent

date rather tne on settenient daie The Cash How hedge s marked o market on the yeporting date and the Cash ow hedpe reserve is shown

fwensne incomo and the ineffective porion i

waster Other Bquity, The effective pontion of Cish flow hedge i mansterred o Oeher Compy

transferred W Stiement of Profic and foss

ACTUHIE,

Financinl Instriments

A Gnaneial instrumaent sy comdract gad gives yise to o Gnanciad assor ol one cotity wnd @ finaneial habiliny or gty estiasent of ancthaer

cniity.

tiv Revognition aod milisl measnrement

e conbenid provisions of the instanent

Finameind osses od fancial Babilides are reeognised whicn the compiny Dovonwes i party

fae, The fratsaction costs Hiag e ditectly atribatable o e scquisition o

afly weastred at By
al linhilit

cductest from the fuir value measured on b

Finaneind assets and Hobililes ane

tather than Noanchal asseis and fnanciad Tabidides an e vidue throsgh Proficor Loss are

fssue of linancial assots and Hem

o of (il asset or Boancial Habiliiy, The vansuciion cists

added o or

diveatly attributable (o 1he acgasiton of fimmeky] sisets apd bsovial habilities w0 Gy salue thiough Tolie and Loss are ediately

recopnised i the Statement of Proficand Loss.

ElTeetive iderest metlod

The elfective inerest method is @ sserhodd of calertiming e amanied cost el o fnaneiad instrament and of sllacating iderest income o

expense over e relevant pertod, The eifective tierest tate s the vate ot evacty discomsts T cashe receipts o payments fuoegh the

expeeted Hife of the financiabinstroment. or where appropriate, st shorter period,

Componnd Fiancial Tnstrmnents
Separation of instrument e s Habibty and Fgaiy cosupeient oaade 38 the e of Inital recognition. The Gir value of fability

cotprnent estabiishes i bnidad careyi st which is then dednoied from the fih value o the mstrament ax whede w aredve a the

resfdaal mhonnt being recopmised ns the cgaity component. The Tair vadue of the Habiline compores af e stad recognition s the Prosen

sl ab e ket rawe ol Taterest

value of the contraeiial sticant of future cash ow dise s id B hean applivd e insbamens

of commpan ahle credit guatity with subciantinlly the same casdy floa,
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i

{)

i Ulassificution and subseqoeal measareniend
Financind Assets
Firserioinad wosets corrtedd af adiiitiaged crng

v racsaired a mnoctisad cost 1R i behi within g businoss sesde] whose chicotive ix s hold Hw asser in

ATt assel s subsogu

ct give rise onospectiied dates W cash flows i e

Vitows and e contvaciaal revms ef the Bpanciad

order far eollect rantictind ¢

salely pavieas of principal and interest o ibe prineipal smonnt omstuding.

Fareanciad assens ot fais valtie diconeh ciher compreliensive fncine

A tinancind asset is sobasequentiy mcisered e baie value throaeh other corsprehiensive income it 1t is hebd within g business imoded whose

Fassers ord the cemmrnenal ferpm of e ib st

cive s achieved by baoth callectine contractual cash fows ad selling frmond

grver vise o sparcitied dates wcash fows bt aee solely paymens of principal and interest en the principad smount owstanding,

Frovanedal einets o foriy vedue tongh profit o lose

A ianciad asset which is notclassitied i anv of the sbove categories are subscauently Bir vaduad throsgh profi o Joss,

Financiad labikitics

i cost using tie effactive ineresy method. Por wade amd ather payshlos mataring

Finsncial Habilines we sebsequently caried at aownt

within une year frem the nfance shoet date, the caorying amosiis approxanale fair value due to the ghort niaiirity of these st

i) Derecagmition of Finoneial Eiabifities
The groun derccegnizes thuneial linhilitios when, and only when, e groaps’s obbpations o discharped. concelled on they eapie.

vy OTsetting financind instronwents
Finsncinl assews and Habstivies are offsetand e net amount repoticd in the badunce sheet whennhhiere is g
ush sade the

wally enloreeabie o

ix oo reative the assel iy sinnduneoushy, The

Hie recopnized atmounty and there 35 an inention o saide onoa et by
et on it cvenby dand miasd be enfuceable i tie sormal cogrse of business ad in the eveni

Jegatty cifurceable gl st aoi be conting

of defauh insobvencey or bankspiey of the counierparty,

Retiresmnent benefi costs

Pavawenis o defined contribution plans me charged as an expense a9 they S8 does Pavinems sade 10 stae stamged retiremens benetis schees

ihe Grogps abligations uarder the schaemes are equivalens 1o thase arising m

are dealt with as paymonts o delimed cantinhution schomes w N
its i aderernuned using the

tetined contibution relireinent benedit seheme, Tor delined Benefit retitement schemes. the cosi of providing bem
Projected Unit Credis Method. with actuariab valuation being earvied out af cach bilance sheet date. Re-measurentent guins and losses o the ner
LAtk BHerest vn e e defined
ad s espenae whon e plan

dotined henefi liabilitys rassent are recognised immediately s other comprehensive income. The service ¢

GsboseTvice oomb is reeoen

bewetit bability? fassct) s eated as g oot oxpense within coyplovnient o
k | [LB

voists o wranation boeneis e recegnised, whichever i dutice. The

amendient or cortilment cecars oF when any reled restoactan

etirement beselit oblmdion ecogrised fo the halmree sheet represanis die present value of the defined-beneli abligadion i reduead Dy ahe faiy

vadie plin asseis,

wx expense o the véar compeisnes conent md dofered s,

G in B G cxpected o be payable o reenverable an difierences between the cirnang amtounis of assels and lababitios e the aneiad

Defered
shdenwns ad the corresponding san bases ased e the comptaion of able pro

toand s accousted for using the balance sheot Tibiliny

metiosd, Delorned tas hubibiies are gencislly recognised o aib axable teposary diftfirenees, I contrasts deferrat fas assets aie ondy recognised

for e oxtent that i s probable than Tute tsabie profiss will be vailabie against which the remporary ditferences con be atitised .

Pelored tax is catentated @ the tax tates that e expected o apply in the pesiod when the Jishility 1 sertted o the dsset is reafised based on e

s rates and g Bows thar have heen eoucted o sabstansalby cnncted Dy the ond of the reparting poriod.
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INDEIAN CABLE NET COMPAN

CLIMITED

Beabes do Cnmsaitidaged Graselad stiienents fue ghe veat eoded 317 Wareh 2018

Nute 3 GOOPWH L & OTHER INTANGIRLE ANSETS

¥infalin

PARFICUTARY

Yeur emied U Alasrch M7

GOOHERYILL

{AO0DWILL U
FUNSOLIDATHIN

BISTRIBETION
NETWORK
ANSETS

VOCARDS

SOFTWARLE

13471

TUHIALL
[SEEEIAH
INTANCIREE

ANKETS

Oy Euresing A ERTRY LMer iS5 FTER
Brecaed cost ot April 406
Adde it o 7 N
Clusing Greoss Careying Amonss P00 I8 3k T i O
Acenminialed Bepreciazion
peding Sccamnbivgt RV G [ 3
AU On R LR v 1A Ah w3 |
{Tosine Avenpushated Aunirtisution FIRITE AN IS RN i IS
Claniing Net Carrying Amesmnt EED) P 161, 1.5 AT Ml IS
Year ewled M Maech 2038
Crross arrvisg Arennt
{Hpenitg Gross Careying Adsnt AR 17% ERITH T 1z 15,581
Achid it hin Ry #14
¢ Gross Caurrying Amonal I RY i8530 1520 HEE BN th) ]
e nmortisition and impairment
wnudalell Anwortivation 04 4
i 2
Clostog, Accumulated Amariisation and lspairment 1085 [ e R L i ®int
{tosiog Net Carrying Amaonl 2824 £28 49.223 1473 wil 2y 1,540
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INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial staternents for the vear ended 315t March 2018

Note 6 INVESNTMENT PROPERTY Tin Lakhs
INVIESTMENT
PARTICULARS PROPERTY

Year ended 31 March 2037
Gross Carrying Amount as on 01 April 2016
Additions -

Closing Gross Caveving Amount

Accumudated Depreciation
Opening Aveamuluied Depreciation -
Amontisition for the year -

Closing Aecumubated Amortisation
Closing Net Carrying Amoun( as on 31 March 2017

Year ended 31 Muarch 2018
Gross Carrying Amouni
Opening Gross Carrying Amount
Add#ions 6.745

Closing Gross Carrying Amount 6745

Accumulated amortisation and impairment

Opening Aeccumudated Amortisation -

Additions 53
Clasing Accaumntdated Amortisation and Impairment 53
Cloging Net Carrving Amount as on 31 Morel 2018 6,692
Notes:
L Infornndion regarding inceine and expenditure of Investinerd Property
Tin Lakh
For the year fror the year
Particulars ended ended

3l-Mar-17 31-May-18
Remal income derived from investment prapersics 134 -
Dircet operating expenses that Genermed rental income - -
Direct operating expoenses that did not Generated rentat income -

20 The management has determined that the wvestment property consists of Building - based on the natore.
characteristivs and risks ol cach propecty, Fhe Company’s isvestment propertios cotisist of a portion of its buslding
sitrated ar Kotkata on the hasis of present £ intended use.

3 Refer nute no. 62 for infonmauen o investiment properiy pledged as seearities by the Company,

4 The Fuir Vahstion of Tnvestmnent Proporty as on 31 Mar 2008 was Rs 13028 Jakhs as assessed by an independont

vabuer.




INTHAN CABLE NET COMPANY LINITED

Netes to Consolidated fingneial stasensmis Tor the vear ended 3™ Mareh 2018

$Rrin fakhy

Murch M 2088 Mureh 31 209

7T Other Now Corcent Finuncint Assels
Sacutity deposis - Lhiscourcd, conanlered o 17 )
Ahareps money depostt ipledpedy with statory aathorizic I3
A20
8 Cher non-carrent assets
Onher advanees !
- A
9 inventaries
SetFop Hox [RH
Stores and spares 13 F3s8
134 135
10 Praske receivahles
nseenited, cansidered pond *
Linsevrred, consdeied doshid
Tess: Provision For dowbt{at debis 1583 dLHN
ENUE 7.201
* Fnohacies segeis i o ety wirtics PRefer Naoke £
11 Cash amd bank balasiees

Cash and cash vquivadents

Cash on farwd 175
Clhegues an hand 2528
Oy current aceonnis KYE|
i deposin account (with maturiy upte three moths) 1,354

4,423

Other Bank Balsnces

I deposis aeconnt (with nusarity aplo peelve monthsy? 1.216
1216
FPedped sith Pk again Lok A
12 denns
Elnsecared, considered juom!
Orber advanees PHE 5
Prepaid xpenses . i1
Advances todisteibubion conipasiies 2 i
Foss: Provision for dondaie) sdvances [ il
111 78
13 Giber Cureent Financial Awsets
Tnterest acered and not due an freed deposits N -
Unbsified rovene: 07 1318
Orher Advinecs -
402 [ IE
4 Current Tux Assets\LEabifities (nen
Current tax fiahifities
Pesvision fov b, 234 2426
Curreni Gix assels
Adbvance tas 28G5 2 ARG
565 S04
15 (hher cazrenl assers
Advanee 1o Veadors a0t 217
Advasen te Rekaed Paties G ]
Balanves with statwiory auihonies Polst 2408
Prepaid Expenses 156 1i8

i7z8 2552




INLAAN CABLE NET COMPANY LIMITED

Notes o Consalidated financiat statements for the vear ended 31 March 2018

%) in Lakbs
March 312018 Murch 31,2013

16 Shure capital
Authorised shiare capital

D Fguity Shases of T 1 each 8.750 hAEh Y
30540 Preterance Shares of ¥ 1G04 cach i i
Total authorised capital 8516 3816

Tasued shuire capital
SO0 070 Eqgubty Shares of T (07~ cach 8.640 8040
(00t of sl 333, HEGHE Nos ol e

ik e purscit to the schame of amalia

Total issued capital H.640 8,640

subseribed and fulty paid ap cupingd

8.641 864y

Taotat paid up capitad 8.640 8,640
Reconcilition of the aumbrer of shares owtstanding and the amaunt of slire capital as at March 31, 2008 and Maveh 31, 2007 are set oug hetow
(b guity Sharey

3t-Ma-18 3HNburis?

Now in Lakhs Nos Tin Lakhs
At the beginning of the period 86.401.070 8640 $6,401 070 §.630
Outstanding af the end ef the year 86,401,070 8,640 80,401,074 K644

{ii} Preference Share

There is no movement in Preference Shate Capital,

Terms & rights attached fo equity shares

The company has enly one ciass of equany shures hoving pac vidie of 10 pershare Bach holder of equity shares 15 entitfed W one vare per share,

I the event of liguidation of the conpany, the holdan of cquity shimes will be entithed (o reeeive remimming assets of the company. 2fier distribution of slf preferential smounts, The

distritation wit] be in propanion w the samber of ety shares held by the sharchalders,

Ot of Equay shares issied by the Compuny. sliaees held by s holding corypany. ultinsate halding company and their subsidiaries? associates sie as hielow:

Particulars 3N 310 aef17
Nas Lin Lakhs Nos Lin Lakds
Lyaity Shares
Hoiding Coanpany -Sit Cable Nejwork Dinided SLRIT 000 KRR SEB3 Loy 383
Subsidany of Holding Company- Central Bombay Cable Netwaork Limnited N800 K 30,000 3

Details of share holder holding more than 8% share as af Marceh 31, 2018 and March 31, 2017

T quity Shaves
Name of Sharchofder Asat 31" Akar 2018 As a1 31 Aareh 2017
No,of Shares t Y of Holding | No. of Shares Yo uf Holding,
S Clable Netwoerk Lintied, Holding Company 31831000 5904 ST83T oot 55,00
Anuray Clhorimar 3.236,357 G006 5.230,357 646

Sunit Nihaluni 347 6.31 37 6.3

Suresh Sethiyy 3431 K7 631 0067 a1

Kard Junz 5,244,580 6.07 3244580 607

Aatar lgbal 3,205,504 O3 32235048 605
il

6.04 5210377 6.04

Surendra Kuimar Aparwat
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INIHAN CABLE NET COMPANY LIMITED

Neates to Consalidistesd financial stadements for the vear ended 3107 March 2618

i Luddi

Maech 31, 2018

Macels 3. 267

T 4NDher Equily

Secarities gremiun acconng

Hakinee ab the bogantug o) s o 15,008 IR
Babinee ab the and of the year 18,968 18,968
Cush Flow Hedge Reserve
Ralanee s the hegmping of the v h
Vabue Chanige vn Cash Flow He )
axsifived 1o Peofit ad Loy Avcoiny q
Hadanoe o e omd of the yoms &3}

SaeplusfiDeficid) in Qe Statement of profis md loss

Badanee 2l the begmning of

A Prodnfiboss) for i e

b et Bangmnct ef depiocsation on sasers dioe s change i e fuol lite

12,583
Balanve at the end of the year 355 iV
I8 Non Current Financiad Liabilities
Borrowings
tia} Ferm doans fram banks
Ternt loans (Scecured) - I H]
et foiar D Karsetabos Baub 3 ad conving tateresy 6017 9050 poa sulient 1o
vhiange fraim tnie o time, repavable i 64 cgnated monthiy setsasmn, weoaed by
By poshecition of M0 dimed S PBx wnd cquitable mengape of cumesnsd ping of
L s Bedtaga, Bispur, Dise: Kannug beld ba the mane of 5 b porsonid
gariiee of (e Bireclors of e compaiy. )
Term loans (Secured) 240
{Feros bun om Bank of Bareds canrying mtoress w1 LNET pa sabject o chayge
Hoantioe o e, epayable fo 18 montdy indad linent/ 32 quareiy ma SN
sectd by the Tirss and oxely ciuitabhe po ad e Brahdang i Pher N
NEAL Plochs P& GP Sector-V Sal Lake, Kotk 700081 plesdee of fived depes,
febd an the name of the company and persanad puainidee of the directorss
Buyer’s eredits PR
Baeper's sredis taough Bl of Boarodi eSecuoed by S clipe onall niovable snd
irmovable fised assers, including than acaquited and Miesces, wcluding gl sighis
davimens S issurance ol Secemd chirgg on Gative conent assets of die company
Besthy present sad St e ise seonred by the fiest it exchs nerage
Fenek e buaddinge af Plat Noc XL ek 1P & GEL Sector-V, Saln Vake, Rodlaue
Toua L pladpe of fined dopastt, ield inthe e of the company snd porsoont
suatniter o the disectars}
e Ll s wepaad et eden bl beuiom osgtin ol 30 ploail e 1)
diawbosen des
Finanve bease abligationy - (Secured) 95 a0
fERpuipment fozn o o Svseens patad bl Privise L, secarod ngainst
wypothecation of secls equipracnis, cincying futercsg @08 207 per anaans oy ahls in
v equ renthily nstatimenis g
Finance lense obligations - tSecered) 2 N
facke fuan from 1CTCL Baah Limbe 1 Evpotheviting of whick.
carkyving interest &8 G pon anntn repayalie s 60 egaal monhly meidhoeents
tht Ensecored loan
Hokding company. it Cable Nopwork Binutedd 0820 ER ]
CRepayabie on desunl sfier 3 Migeh Inv
et Redecmable Preferenve shiare caplial
Laabibity Componen of Redeemable Preferanee Shaw 4%

HER ]




ENDEAN CABLE NITUCOMPANY LIMITED
Nages fo Conxalidated financial statements for the vemr eaded 317 Marels 2018
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Crtber disabowaneas
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M Credit Entigtonem
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Other pan-careent liabilities
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bterest free depesits from custoners

Shart-germ borvowings
Cash Uredit from Bank ol Baroda

ESecned by fisst charpe an eatire il weets of B ceanpany. Bath presen: asd Mt
and abv secured by the Pt and exchistue oqilable movtgse B mad bailding ag Ploy
Now XA Block- VP & OGP Secior- Vo Salt ke, Kok 0000
doposit, el in e e of de compar tent of the dhiacton

L phedee of Towd

saipd poersonal

Inter Corporate Depogit
Ciisecwed
trom Related Pames

Trade payabies

g, s}

Total sutstandimg dues of crediters other tian of micn

crterprises and ot enterprises

5 Other Cureerd financial liabilities

Credions for ab gumds

Pasabie for Contractual Linhiitios

Cunent matuid
vinctdes Hetors Creds TSTR0 kbl Tenn 1o

o af longeenn Bodiowings

an € {ndn LA

Current mataritios of loance lease ohlisiogs
fnterest acorted Bat nor doe on horawings

Baok averai

Otber Careend Lisshilities

Pnearned Inconne

Advirees from cuskomers
Preferd Ineoms eActvdinn:
Pavable for Contractuat Linbitices
Pavible for statutory Babilities
Oiher Addvanees

Current Provisiony
Provision for complovee henefits
IPioEstarn for gty

Provinban for compensated abiseroes
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INDIAN CABLLE NET COMPANY LIMITED

Nates to Consalidated financial statements for the year ended 317 March 2018

28 Revenue from operations

(Tyin Lakhs

Narch 31, 2008 Muarch 31, 2047
Sale of services
Subseriplion incosm 201,541 FEO3T
Advortisement inconmwe 0 387
Carriage income D20 9467
Activation and S¢l op boxes paiving charges 8.7 RRTRTH
Subscription Tncome - Internet 7ol 4,450
Other operating revenue
Sale of traded goods® 2R L0002
Fease veial charges 200 27
Other networking and mmagemest incone G2 L2794
Rental Income Building 134 -
Other Opaersting Income 75 -
49,519 34,752
* Details of sale of traded goods
Set top box and viewing cards 2,702 1002
2,702 1,002
29 (ther inconwe
Lnterest income o
Batk deposils L9 03
Others Gy
Bad Debt Recovered EN
Lxcass provisions writlen back ol) 153
Gain On Poreign Exchange Fluctustion {Net) 92 480
Other non-operating income 412 202
808 1,057
36 Cost of materials consumed-stores and spares
Opueing stovk 135 474
HEN 479
Add : Purchases during the year |42 2,044
1.627 2522
Less: Transturred w CWIP - Y4
Lesss Transferred to Oxed assets 1,258 1278
Y 300
Lass - Closing stock 203 135
106 165

H \‘& L
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INDIAN CABLE NET COMPANY LIMITED
Notes to Conseliduted Hmncial statements for the vear ended 31 March 2018
(%) in Lakls
March 31, 2018 March 31, 2017

31 Purchases of (raded goods

Sct o boxus 2705 st
Viewing cards (CY 326277 & PY 23120) 1] (
2. 705 8§11

32 Carrvisge sharing, pay chanuel and related costs

Ldcence oo 573 357
Managenwent Charges 2,402 1841
Pay charmel Expenses £1.224 H0.009
Building Maintenance Expenses o2
Carringe Sharing Charges - 8
Lepse Rentad & Right o Usage Charge 1,387 1114
Bandwidth Cost 2.784 1,523
Program Productios Expenses 178 176
Other Operational Expenses F537 1613
Comnussion Clharges and Tseentives 4,400 2467
24,6587 18,508
33 Employee benefits expense
Saliries. allowances and bonus 1416 1131
Contributions w provident and other finds 101 1
Grawity Fund Contribugion 44 24
Stalf welfare expenses hi 137
1,741 1,369
34 Finance cosis
Interese on Financial Liabilites at Amoitised Cosl 342 167
Exchange Mucwation Toss (et} n
Buank charges 20 29
Amortisation of hborrowing and wneillary cos(s 439 o]
877 358
38 Deprecistion and amortisafion expenses ‘
Depreciation of tangible assels ilefor note £ & o) G401 4259
Amaortisation of intngible assets (Rofor sote &) 2030 2.454
9,032 6712
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INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the vear ended 31 March 2018

3 Other expenses

Rem
Ristes and taxes
Conmnumcation expenses
Repans and munntonance

Network

Buildinyg

- (hers

Electricay and water charges
Legal, professional and consabtasey charges
Printing and stationery
Sarviee charges
Travelling and conveyance expenses
Audiors” senumeration (Reker Note 53
Vehicle expenses
Isurance expenses
Caorporate Social Responsibility Expenditure
Donation 1o Palitical Party
Loss on Sade / Discard £ Write off of Assclys ¢netd
Provision for Chura STB'
Provision for doabtul debis
Provision for doubtfal advances (0¥ T 17250y
Rebate and Discount
Advertisement and publicity expenses
Bad debis
Business and sales promotion
Mixcellancous eaxpenses

38 Earnings per share

Profy attributable 1o eguity sharcholders
Nurnber of weighted average equity shares
Rasic

Laituted

Nommnal valuse of per cquity share (3

(¥ in Lakhs

March 31, 2618

Narch 31, 24117

K] 230
148 Tiy
142 151
244 248
3 |
159 136
2448 2407
351 442
i3 R
1.050 700
357 281
14 19
207 163
g G

&) g4

- 73

15 ]

1 G
1,393 727
I 8]

9] -
172 il
a1 I8
18 28
h¥d 45!
5,546 4,075
3.830 1513

86.401.070
4,44
4.44

10

B6A01.070




INDIAN CABLE NET COM PANY LIMITED
Notes to Conselidated financial statoments for the year ended 3 Aarel
Note Non 37

2018

¥ in Lakhs

OTHER COMPRENENSIVIL INCO ME

Vear Ended
31 March
2048

Yoear Boded
31 Muarch 2017

A (1) Uems that wilk not be seciassified (o Profitor boss
Remeasurenents of the net defined henefit plans as vmder
Renwastremant of emploves henefit obligations
iy Income Tax relating fo frons dhaat will et be reclassied o proficor foss
B (i Trems that will be reclassified to profit or foss

(i ncome Fix relating o ems tat wifl e reclussticd to profit or oss

TOTAL COMPREHENSIVE INCOM E

27 (1)
i 5
18 9)
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INIMAN CABLE NIEV COMPANY LIMITED

Notes to Consolidated financial statements for the yeas erded 317 Mareh 2018

Nute No 23 Tax Expenses

The magor components of Encome Tax for fhe yvenr are as nnder: T3 in Lakhs

Abae. I8 Mar-¥7

fnvonne tax related to trenis recognised directly in hie starenment of profa and losy

Curvent tax - current vy . _ S _ s “ ";3‘)_‘_3
v';‘;u'l_im' NS {‘:30?_‘)' (26

Pelerred tax charee / theneit) : G615

Totad 1208 1,744

Fileactive iy mate 22 AR ERIL

Arecomciiiation of the income tax expense appiivable e the profic before Income tax of saiutory 1aie 1o the mcome @x expense at the
Company s effective income ax rde Tor e vear esded 31 Mhirch, 2008 and 31 March, 2007 s as follows:

Mar-18 Mar-17
P befe by U BN TAE R T
Income tax
;_‘;ll:zri_l_;ilm” il:lé?t_‘nl]_]@ tax on profit 1293
Fax ffect k_lﬁ__I_lf._‘_l)-_d_tﬂﬂClihh‘ cxpelses 1201
Additional aliowances fur 1ax purpos o {3,448)
Odhers £ Deferred T ol 776
Deferred Tux effecton carry forward T Loss -
T elTect or varticr veans _ (20}
Tax expense secognisal w the stdeent of profit and loss 1,744
Preterred wy recogimed i stitesent of ather comprehensive income
For the year caded 31 March Mar-18 Mar-17
Simploves retirenent henefits obligation (133 (18)

The appheable shidutory Income Tax rate is 340085 Tor the Y 2007 13 (340085 Tor Y 26175 However, company s requiyed
o pary fax afs TESIH of Tncome Tax Act 1961

Peterred tax assats and Babiditios are oflser where the Company s o legadby entorceable vrighi (o do son For analysis of the deferred

tan balinces Gifter ol G financiad reporizg puepsoses refor note ne-2

The Company does not uve any iomporary difiorences in respect of onutilised tax lossies,

Deferred ax cecopnised b stateent of profit and foss

For the year ended Mar-18 Muar-17
Employes retirement benelits abligation ) (13 }] (I8}
Allenwances for credit Tosses o o .
7 Deprecintion ;lnd'nm_m'nsza(inn 7 _ 7 7 S : 407 S04
Cnher disallowances : {48 2260
Tonul 402 770
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()i daekds
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i N RYEUH
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charged o .
1423 kil 572

Significant feasing arenmgemests
!

et e comtingenit o

b Phe company Bas ewsed out Set Top Boses, The Lease poriod ax 45 vean affer whieh thwe fessee bos aptton to oy the sanc af sustadly

st el e wdeternunage these o et covenini o termisaion of i

ahier B cases whoere the

dgread wraniai

o No rearcive covananty seliay to divedend. additeatad dabt md fathor feasng
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Babiees of Laming & Advimees, Trade Reconablos, Fonde Pavabloss i ntley assets & latuiibe

As per Section £33 of Companies Act 2003 5 CSR Conenitiee i been thined by the Bobding Conpany, The fonds e anilised snothe activinies which e

specifiod in Sehedele VE el tBe Act The utilisation is doae by seay of conribuion tosasds varfons acitvilies

141 Average nel profit as grescribed uador section $ 38 of the Compaavies Ace 200308 2002 Tk (0V 0 5980y akbe ax por standalione fapteia] stmemens of
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Invemtares B A 10
Fott vorrent assels pieducd as seeurily 13051 L4971
Non-gurrent
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Fotal nan-cwrrents asseis pledgged ay securigy J64168 25,191
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INDIAN CABLI NET COMPANY LIMITED
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INDIAN CABLE NET COMPANY LIMITED

Noger to Consolidated finaneiad starenwnts Toe e venr grded 3

Y Murch 208

Transactions with related partics,

(i alihs

Particabies

Siti Cable Network
Linsiten

H

St Darshan Cabde Net Co,
(Pl

Siti Rova! Heeitage Cable Neg
() 1.id.

FY 17408 Y 617 FY 170 Y 16-17 Y 1718 FY 16-17
Fxponse pant by 13,4451 R 113} .12
Fxpenses paid on bebhadt ol 0.3 T4 .52
Paviment o purchose of
matteriud and services A $ g 3
Puschase of mueriad &
Services (R RN (LSLI A
Eaprases Restbsrsboed o o
Sades of servies aind nuterals . . [
44710 IR 2L

Exponses Ranburshoed by 31
Faprity Conribation
Pawivient received for saios o
servigesfothier recoverics . N
- 10 ) gsood (135.55)
Asseis Tokien over hy

i ’ (711 .12y
Chstuading at the end ol
v 133,162} (12.827) 24345 244448 373 3119

Frassactions wille rebated parties,

{(Trin Laklis

Turéiculars

Calcutfa Comamuniention

Porvi Communications

Siti Vision Digitad Aledia Pyt

LEY P19 Lid
Y 1R Y t64? RNV 1Y Iy {617 FY P8 FY 647
Fapeise pud by
Fapomves paid s hefidl of
Sades 0f xervice and nuorias
saponses Reinsburshed by
Advanes etuned 107 given
N TR
Chitstanding at the cod of
yuar Y2us 92 45 (0,480 140y 19.80 19,56




INDIAN CABLE NET €

OMPANRY LIMYTED

Notey b Conselidated Tinancial stdements for the veur ended 317 Marcls 20K

Tratissetions with velated

i,

(T3 in Lald

Particadsrs

Snrart Virimay Private

Siti Siwglblnan Cable Net

State Salution Pyt Lad

limtied Con (13 Fdd,
Py §$7.8N FY Het7 FY 1788 FY ih-47 FY 17-18 Y 16-17
Fapense puid by
Lpenses paid on el of
: e ) .30 0.i7
Payient fon prachuse of
ik annd servives 1y T 796
Purchiane of praennd &
Serviees i1, (8] 12401
Safes of service and maerals
i REREIN
Fapensas Rermhuishod by "
Pivitient reectved for safes of
services/other recovaries oy 106
Outstarndiug at the end of
yuar 1l.08 7.3 [ 1.1t - -

(%) inn Lahhe

Traasuctions with related pacties,
erticubsrs Gurakeipn Comdink Pot Lid | Haridwinr Tradess Pyt L Maxpen Tracsn Pyvi L
Y 17-38 Y 1647 Y 17-18 FY 1617 Y 17-18 Y 17
ayanent by purchiase of matenal
ankil sepvives 5.5} 791
Porehese of nutenal & Soivices _ .
15,50, 794
Suden ol sevvice and maesiis 0 2.6 f0
vt seccieed for sakes of
serviesfother oo (450 (2350
Chatstianding xl the el of yeor
(L6 (0.28) - - 4.47 1047

Transuctions with relafed parties,

13 Lalihs

Particulars

Siti Bemthand Services Py

Lig

Parvanchal Couhsuaication
I, L,

AM Felevisions i, Lid,

FY 1715 FY 1617

FY 1748 £V 1017

Y 178

Y 17

Paymem tor purchase of

murterich and sorviges

2y
LR I

Porchase of naperinl &
Serviees

(82 20 12335

Safos of service b materials

70,20

300

Expeies Reosbuorshed hy

Pavinent received fur sufes of
services/othe

coveries

SURS

W04

RN S

Assets Taken over by

Advanee Reiund tofgiven

Cratstanding at the end of
VeAar

667,711 (607.71)

(35.27) (1291

Rz ]

j
|
|
?
|
|
|




INDIAN CABLE NET COMPANY LIMITED

Comsulidated finanvial stuiements Loy the vese onded 317 Mareh 2658

Transactions with related purties. - T3 i Ly
. DOLLYN CARLE . R . Caps .
Pasticaliur e . OB CABLIVY SERVICE [ARSHAT CABLE NETWORK
shicalirs NEFWORK i WA
Iy {745 Y 1617 Y 8308 Y t6-17 FY 1718 FY I6-17
Sudev of servier and nmteriais
104,858 84,73 45192 ithun 41 80
Pivanent teceived {on sides o
serviees/other recova s R TN td6 UL Tty e [EREER]
Latiines Taden over by T RS 2408
Chutstanding ur the end of
yueir R7.62 4469 GS.0Y 120 113.13 2849
Transactions with relied parties, i) in Lahhy
. R R . R ATAURY A DIGENET VT . .
rarticnlars SANIJIVE NARAIN tHET) LTh NGB K1 RAL
Y 17418 Y to-17 'Y 17-18 FY AR-ET Y 1IN FY 1637
Pavnient for puchase of
natesial e sorvices 1).55 1403 YO 16750
Pugchiie ol nraternd &
perIces (18,55} (10L50) (13175 (48,15
Iterest Aceraed by AT
Sades of service and materials
(31 68,32 VST
Pavinend recesved for sples of
servives/other recoveries 1H708) i0F 3
Outstsndiog a2 the cad of
yedr . - {G0Y.41) [yl KENE RERE
Transactions with related partics. o 1T in Lubkhs
Particntars MADANFERT RUMAR MUNG RUMANR NAWAL RBMAR
Y {518 Y §6-37 Y 1718 Y 16-17 Y 17-1% FY 16-
fxponsy pakd by [RRSRT]
Lxpenses Resmbusalud 1o i
Sates of service umd nerials
66,35 f5 88 H% iU, 54 KRk R0
Expesses Revmbushoed by
Poasvient veceived tor sides of
servicesuthior seeeveries 6204 {71 1h 2 24 CHLTY Q%65 REH
Questanding a e end of
hly 15.81 12,33 J1.53 16.94 18589 1311




INDIAN CABLE NET COMPANY LIMITED

Nutes to Consolidated finaneind statements For he veae euded 317 Mareh 2018

Trsuctions with rebaied pay

s,

(#yin Lakhby

Particaburs

NIRAG SINHA

RAINISH KR DIXEE

SHD PROJECTS PREVATLE

LIMNITED

YRR FY 1017 Y 17-18 EY 1617 Iy 718 FY I0-17

Sahes s sesvicw sl materiads R
RN i [9.38 P ]

Fopenses Hovmbuhiod by
Pavinent received fon safes of
sopvieslen evavesios {26 75) YT 1708 REY
Purchase of tateral &
Seivives REX
Pavement for purching of
matenial and services (13
Ouistanding at the ead of
Yeir 7.6Y 1.76 4.53% 1.9 (25.15) .00y
Transactions with related paeties, Ry in Lk

Partivulazs

VICTOR MEDIA
PRIVATE LIMITED

HiTeeh Vissid Chioels

KOLEATA MDA
SERVICES PRIVATE

FY (718 FY a7 TY i7-15 FY 10-37 FY £7-18 'y 16-47
Pavrent {for purchase of
e rtal sl servives 18.50 29.21 §
Purchase of material &
Nerviees (237 12020 [t
Sales ol serviee and nuteiinds 39 135 6
Pavnient received for siades of
servicesfothes secoverivs HESE (B3]
Oudstanding at the end of
YLy 1.4 1.87 A7 M £.76 4

Pransactions with related partics.

() in Lakidix

Paeticulaes

Fallova Entertaitmend
Servicey 1117

Aaylair Cable Link

Satelite Braalband Netwark

TY 1718 FY 1647 Y 1148 FY 17-18 FY 1617
Pasasemt o purchase of Ty
ptlerial md services 174 45 0§ . 1B
Pavchise ol ket &
lf\'-.‘rnm\- HREE R RN - - Qi+t o
Sales ot service and mateniads 0t S0 o , 24
F:}'mz‘tii recetvedd for sales of T
servicesiother woavenes 2anth R NRS (23
Ouoiéstauding at the cod of
Ve 2394 44 {.75) 116 | AKX ili




DIAN CABLE NET COMPANY LIMITED

Notys fo Copsolidiated Tinsreiad statvnsents G ghe year ended 3P AMardh 2018

Transctions with rebated pactios, Ty in Lalde

. . St Cable & Rroadhand i L.
Pardiculars Smurt Cable - Cakivy Shrawdband Services
Services
'Y i7.1% 'Y 1637 FY 17-18 Y 61y #Y 17-18 ¥y 1617

PPay et for parchase of
ttepial and sernages, .01 (LD 8
Papchase of materind &
Servivos HyF AR (RS
Sates of sevvice amd auerials . .

158 IMA Y
Pavinemt reecived for sales of
servicesfotlior recovetios LR (KR (3
Outstanding a1 the end of
year 97,29 {0,101 3 (Y] r A5 . 266 [}

Fransaciions with related parties. 1T e Lalilw

articulars Mueghali Baraah Navam ANOM Mutars LLP Yictar Distribwtors

FY 1718 FY 16-17 Y £7-18 Y 14.87 FY 17-18 Iy ta-17

Foapense paid by

Expenses paid on hehalf off

Payrnent for purchase of
murterial and services
Purchase of nuuenal &

SUEViees

Trquiey Acquisition

P penses Rommluesdicd o

Sites of servive and ansterials

240
s peiises Haunhurshed by
Pavrpent rocvived lor sales of
ServicenoIhr leenyeries L1200y
Guoistanding al (he vad of
- - 12.02

AN 118

Teansactions with related parties, iin Lakds

R i Teeh Filin and Beandenst
Particulars

Acadenn,

Iy 1718 1Y k17
Puyernnt for pschase of auerial
aind swervices i3
[T vl R PR T o
Pyl of peneriab & Services 1090

Ohrtstsnding at the ead of yeae 2330 2191




ENDIAN CABLE NET COMPANY LIMITED

Notes o Comsolidated linangial stateents for the vers cnded 37 Meech 2008

e Payments made to Key Mamzerial Personnet

(yin Falils

Fy 1718 1Y 1617
Renwinetsion pasl o inang
(1 Short Ter lploves Beaeli ki RN
U Pes Bplosnent Heneli 3
(i Cxbier Long Teim Bepelins -
v Ternnahion Berelie
_______ Fotal Resaneration bl da
A4 Additionad InTormstion s requived under Schedule 31T 6 he Companies Aer, 2083 of Faterprives Censolidated
Ty s Lakhy
B Acsira, o ratad desens st retal . . .
Shire 1n prafit or loas
. . . habubities
Name of the Dinerprise o 5 N " =
Ax o Consedidutad N - of Consohdared Profh .
. Aapomnt PRV EHY
Asset o Fass
]udmn( Sabde Net U b H3 A2 RUXIESH) 08 3400
Subsidiary
St My Ciible Nt v Lk, s LART 2408 247
fnelinet Service v Lid SRR iy 14 (e
Axorm Comsnsiinations & Cable Pyt Lul, 4.08 ZaMm ih 17 FEY
Minarity dnierost in Subsidizy 44 10058 516
J8. T8 4,481
I Civonpy Blinnisnation REIR] SH)
TOTAL 4,370

63 Previous vears fiswres ine been repseuped amlios o

e whorewn reressiny

Nates to ucevants referred in our vepert of even dade,

Far 4K, Bhalotia & Co.
Clzrtered Accosntns
(Hrm Registrabion Mo, - 329

pad 80

AR Bhalotr
Pasprssior
Membesship NooinSRal

Phirecwr
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Kadkata

1),:1'1\ . lijl 5 18
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Nef Co Bl
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S
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Tudian Cahle Net Company Limited

Notex to Cansofidated financiad stateanents Tor the year ended 37 AMarch 20038

Stateoent of Change in FTeguity for ¢he vear ended 317 Mareh 2018

31 i Lakibs,

Other Equity
Particulars ll;":i‘;:j:;“"‘ '::t::::l:: ‘I{N:E‘mv(i‘ Cash Flow 'I‘ul‘nl (l)siu-r (_(”‘:\i:‘;mu Tad
Roserve Harning<®  3Hedae Reseryve Faity Dt rets

Babanee af 0F Apeil 2086 610 18,968 7286 - 25,254 i.4n2 36470
Changes i gty Shae Capital

Frof for the vom LA 1.564 564 265
Exther Comprhiomive beone -
Total Cosnpechensive fncons for the vom - [INtiE} 1,563 56yl QAR
Padr Vialae Chiange on Cash Fowe Medpe 9y iG] i9)
Trrract of dopreciasion on assars dhic o change w useful hie P58 (583 158
Balance af 31 Nearch 217 .60 15,968 8,732 [£3] 27091 i,742 ARATA
Balanice wd 841 April 2007 8,640 {5,968 %732 h 27,691 TR IRATF
Changes m gty Share Cagitad

Prafit forthe yem KEAE K0} Sy 1.370
Chher Comprebensive oo -
Tntal Comprebemive nconw Ton the yon 3x5 18510 31 1,370
Fai Vidue Change on Cis Pl Hodge . -
fpact af dupseeiation o assets due 1o change inuselig hile -
Crshr Flow Bidge Rechesilied 19 Proit and Loss Accous 3 i [}
Babance ot 3 March 2058 S.0:HE R4 $2.553 - 31.551 2,242 424583

Statement of changs be equity relereed leour reposd of teea dare,

For AK Bhalia & Co,
Chrtencd Acuounians
il Rogistration No, - 338947500

A K Balotia
hropricion
Aevsherfip No 3560

Place - Kotk

Dinte 1‘),:"“8

For Iudinn Cahle Net Co Lad
(U9EDWRERSPEOOTR?30

i
Strendin Ryhun Agaraads Fiskfind G lj\g/\_\
{ Dhisacnn H!h'i'imy .
i DIN-HISG [ BBV N AR RN
ke |
! o ¥
i 43 Yo
Atut Q}niﬁn 8:
i

Litnannin :
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i Podoar Cour, Gate No. 2
O\ ALK BHALOTIA & CO. 18, Rabindra Sarani, fith Floor,
CHARTERED ACCOUNTANT S Suil Mo, 16, Kaolleata - 100 001
Phi. . (i) 40052475, Mobile | 9831499465
E-mail : caashishbhalola@@vahoo co.in
Pclepeplent Awalitees Be o

Foctbe Members of Dadian Calile Nt Compumy Linvited

B paeet o the Stamlabone Finaocial Statements

W v andited the avcompamyving standalone fimncinl stiements of Indian Cable Met Company Limited e
Lo which comprise the balanee sheer as o 31 March 2008 the statement of prolit and loss Goechadin
ather coemprehensive inceme b the satemem of cash Do and the suaemen ol changes it equity Tor the veor
then cided and @ sumvmars of the saaaificamt accemting pelicies amd other explamaton v woas {Dereie aiter

referred oo Csrandalone Beiocia ) sestcments.
Meimzgement s Besponsibility for the Stamdalone Financial Statements

Phoe Commpranas s Board of Divectors s nesponsible for the maners suted in Section 13055 of the Companies
o JOEE tthe AetT) wanl respect o the preporation of these standalone financial suements den give o
anch b views ol the financial position, Tnancial performance including other comprehensive income, ciush o
and changes inoequity of the Company in sccordance with the sccounting principles generally aceepted we .
Il I|a|I|||_-__-_ the Indian Aceomnting Stkdacds (nd AS T proeseribed under Section 135 o the At read woitli relewan
ritles sqsnied theve pmider,

This responsibility also meludes mamienance of adeguate accounting reconds in aceordance with the pros isivn s
il e At o safepuanding the assets of e Company and Tor preventing and detecting frauds and ol
repibininivs: selection and apphention of appropriate accounting policies; making podgments sod estmanes o
are rezsonble amd prodent: amd desion. implementation and maintenance of adeguste internal ool
conrinesds thit were operating elTectively for ensanng the acewracy and compleieness of the aceomming reconds,
rchermt b e preparmtion and presemation of the sundalone Ginancisl setcments that give oo and e e
s e Trew Provm msaterial masstmtement. whothes due o fraand o e

Sudiver s Hesponsibeiliiy
Tl respong ity s wvespress s opinien on These stamdalone Dmancial statements based on our aadil,

Wl raken Bnto moconnt the provisions ol the Act, the accounting and audiving siandands aod oatiers wionek
are renpired o b ineluded o the aodin report wnder the provisions of te Act mnd the Boles moede there ander

Woo cuandacied ooe andil i accordimee witle the Standinds on Aaditing specificd ander Section P30 ol 1he
At Thase Srandards ceguing that we comply with cthical requirements and plan and perform the aedin o abazie
reasetble assurance aboul whether the standalone financial statements are free Trom naterial mizstenen).

A it valves perfonming procedores to oblinn audi evidenee abowt the amounts amd the disclosures ol
staidalong Twmgial statements, The procedores seleced depend on the suditer’s jodsmenit. sochilige 1w
ansatmaitent ol e sisks o matervial missidement of the standaloae Onancial stncments, whother duc te sl o
vt I omaking thase visk assessmentss the anditer considers iternal fimancial contrel relevam o the
ot s preparilion of the standalone financil statements that give a e amd Tair view i order o desizn
st preoeeihenes il are appeoprizte n e circomstnees, Aar aodiealsoome ldes evaluating the appropriatenca-
ol e sevonmling poficics wsed and the reasemibloness o the accommting wsimames venle b Lo -
Phrectems e ot s e abuating giee coerath peescntation o the stamdadsne Toancial stalcment s,

W bwbiweve thae the il evideney s have obiaised s =olfowent and appropeiate o prosides g basis Jor onr
afel o on e standalone Baocal =lements.

Lhprimiom

B g and fo the best of o informstion g aecording e e explaiiogs given be us e aloresaid
Atmdabone Timancial swtcments give the informition required By the At in e mamner soreguircd amd cive o
Erune sl Gnie view inconlormity sath the pecounting principles gy aceepied in Didia incloding sbe Tod
A al e financial position of the Company aa a0 20 March, 2008, and s finaneial poerlfommne: .||._J....i|r.r
valier comprehensive icome, ils cish Mo and the changes incigoitsy o the vear ended an than dawe I,-f: j
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Ph. : (0) 40052475, Mobile : 9831495465
E-mail ; caashishbhalofia@yahoo.ooin
Beporton Cher Leaal mnd Beaobalors Requirements

booAs required - b the Companies (Auditor’s Reporty Order. 2016 (Mthe Ovder™) pmsied be ol U oniim
Gionernment of ndia in tems ef seetion 13001 of the Act we give in the Annesure A s stlement v
nelters specilied i the paragraph 3 and 4 af the ander.

* o As peguired by Seenon 14303 of the Act, we report that

vk W B songhe e obtained all the infosmatice and explaations sohich lo vz Bt od e Raneas lodd e
and heliel were necessary Tor the purposes of v audil.

(b1 B our opinivn proper books of secount as requined by i bae been hept By the Compans s e as o
apprs Troann onr exisnimstivn ol fsebinohs:

ier e balanee sheen, the statement of protin amd bess the stiteme it ol sl Mowes e e satement of
chanses inequity dealn with by this Report are in agreement with the books of aecount;

L8 I v opinion, The aforesaid stndatone Tinancial staements comply with the Indian Ao
standards specified under Seetion 133 of the Act read with relevant mule issucd thereumdes

el O the Basis of the written representations reecived Trom the directors as on 317 March 2008 taben on
vecord by the Beant of Directors, none of the directors is disqualified ns on 317 Mareh 2008 from e
appeinted as a director in tenms of Section 16 {21 of theAct:

i Wi respect o the adequacy of the intemal Timowial comtrols over fimneial repaning of the Compas
anl the opemting effectiveness ol such contrals, eler 10 our sepanie el i Amnesre H s

v Witk respect T the olher meiiers w b melwded e Auditers Repot i accondimes with Bule 21 ol
the € ompaies A and Amditares) Rules, 200400 i our aprinio amd B e bes kBT s cim

accorading o the exphinatieas given Lo s

i The Company has diselosed e fmpaet of pending Hiigatons on s Tivancial pasivion i s
stanelilone Tinancial statements-Heter Note 40 ol Standilone Fivaneial Statements,

i The Company has made provision, as sequined wiader the apphicable T o aeomiing stimlbinds,
for manterial foresecable losses, i1 any, on long-tenm controcts imehiding derivative contraci

i There were no amounts which were regquived 1o be dmnsfereed ooihe Invester Ldocation i
Proviection Fund by the Campunny,

Faon S b, FElealotio & €,
{ Trarrverod Agconnfaniy
Firm™s registeatoon i J2U473E

S b, il
Freaspivieieer
Slember=hip ool G860

boaslbusnin
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C/\ AR BHALOTIA & CO. 18, Rabindra Sarani, Gth Floor
CHARTERED ACCOUNIANTE Sui Mo, 16, Kolkata - 700 001
Ph. (O 40052475, Mobike - 9831490465
E-mati : canshishbhalotia@yahoo co.in
Ratsennre = A o the Anditors® Report

Phe Annesare refemed oo in Didependent Amditors” Report 1o the members ol the Company on ihe
atanedibonie Il A% Tamaial stmtements for e vear eoded 317 Magch 2008, we opaort

G o Dhe Conpaes s nsantamesd proger reconds shoseing Tull particulars. mchsding quantiative
detils and simation of Hised assets,

i

The company has a regolar progenm of physical verification ol it's fixed assers (other than w1
top hoses  installed  ar sobseribers’ premises and  those i tmnsi or g with
the dhstribuiorsfcable opertors and disinboation equipeeents compeisae ooerhvl
el woilergronnd cables amd caler cgupanents, phecsical serificaton of which s ms Teasible
lue the matnine and Jocativan ol thesse asselshommder sohicl, Rxed assers ave verilied o plasel
mwitner. which inoour epouion, s reaseahle having regard wothe sbae of the compans and 1he
el 1 st Saoonenerind disorepaneies were noticed onsucloveriliomtion, Acoording
o the diwimation sl csplmnatons snven e s, the existenes of aet oy boses wsbilled s
anlwriber proniises is corsideved onole Bisis of e active mser st el the set g b

twd Aceonding o the wmfennation and esplanations siven o us and o the bhasis of oo
examination of the mecords of the Company., the titde deeds of immovable propedics e held
i e vame of the Company,

fui Phvsical verilicaiivon ol ey except Sel Top Boses wcludhng soand cards with local
watlle aperntors and Direct Subsoribers has been comducted by the Managemem o reamonably
imereals, Noomaterinl disevepangios were naticed in e phsival siock s compared witl gie
bansk reconds.

L Fhe compamy bas e graoned aoy Toan, secured o gisccured, 1o companics, Firms, Linted
Fiahilinge Farnerships or other partics covered moregister TH9 of the Compuamics Agt. 2003
Hence pavageaphs 30y cor 3om by o Joonces of the Order ane nod apphcable.

{ivk B omr opimeen awned gecordog o the asformat gl oxplmsmions grven o oua i respegt of
Fovis, Dvesimenls, Cuamantecs  and scoumiv, provisasns ol section TES mnl TRe of the

Clormpimiies At 20075 have been conmplied sl wherever applicabsde.

v Phc Campnany B oaon ecepted o depesits sotlin the necaming of sections 73 4o 76 ol thy
Lommmemies Acte 2005 and ahe rules frmmned there mmder. According by ihe prosdsions of sl
Ao al e arder are nob agap hicabde g e Compny.

el o the hest of oo keowledge and as explamed, the Cemral Gosornment Tas proscribed
it mnce oF cost reconds wnder sub-section (11 el =sscton T8 of the Companies At 2003
P e prodducts amd services of the Company, We lave bromdly reviesed the books ol
acconnts maintained by the company in this connection and are of the epimion thar the prima
lacie the records have heen maintained, We lave nol however miide o denled st of
the reeords with the view we determine whether ey ame gecarate and complene,

fuiit tee Inour epinion and acconding 1o the mformation and explanations given o us. the Compan is
penerilly regular i depositing the undisputed stoutse dees inchading providest fand,
sl s stale imswranoe. ineome s, s lbes 103, service s ity of costomes, Jdoi ol exgise,
vathiog andhleal tase wess and ather imaterind statntiery dies as apglicable sith the appreprian.
s horines SR arnoan! ol 1 0T 2D Lakhs rowards Fotertmimment i o, over, e

it Dt e paend o § 103 200K
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G{\ Al R BHALOTIA & CO. 12, Rahindra Sarani, 6th Fiaor.
' CHARTERED ACCOUNTANT S Suit Mo, 16, Kolkata - 700 001
Ph. © (00 40052475, Mobile | 9831459465
E-mail : caashishbhakotis@yatoo_ coin
cori e T of e records eoaamined B s anad the storsiiam gl eaplamitivns sven wons, the
Lommeprany T el detiolied imovepoy ment of toans o borvoscangs e leanihs Theve were noodoes ol
B o borron ings from any Fisaneial Instnmion. Government o debemuore holders,

find P company has not cawsed any money by way al indiiad public offer or frther pullic oltee
s luding debt nstruments). In our apinion and acconding 1o the information asd esplingtons
grven o, M term loans hove been applicd by the Company during the vear Tor the parpose Toe
whieh they were ohraimed,

i Awcording o the mfomation and explanaiions given 10 oz, oo food by the company or on 1he
Conmpsiny by in's officers or emplovees has been naticed or seponed doring the vear,

inid O the hasis of the records examined by s and e inlommation and explanations siven o s, (e
Cornpamy B paid managerial remmneeation in seeondinee with e regquisite approsals madaned
bre el pravisions of section 197 remd sl schelule Voo Companies A 2013

Enaik B epinton. the company is not g Midhi company, Therelre, pamgraph 3isig el ihe saler s
st agprhcabsle e the Company.

s Pl Comnpaany s coneread it imnsactions with related partics in complionee witl the provisions
al Buections 778 TRE ol the Actas applicabile. The details of such relaed pary ansactions hase
B diselosed im the Tinancial streosents as regquired onder Indian Accounting Standand {A%) 24
Pl Parrs Inselosunes speciled wiwler Secion 133 of the Act, reml with rifevant rules.

vt The company has not made any preferential allotiment ar privaie placement of shaves o fully or
paartly comvermible delueniores duving the sear wnder eeview ] ThereforePasmeeaph 3y of the
Cirder 1= aon spplicahle,

ined According to the mformation amd explanations given s and bosed on oor exmminaian of thy
roareds of e Company, e Company has mot entered inta non-cash trnsactions witly diveciors o
pevsias comnected with i Accordingly. paragraph 301 af the Owder i= no applicablc

teviy The Company is s required 10 be registered wnder section D304 of the Reserve Rank of Tndia
A PR3 Therelore, 3avin ol the arder is not applaciable,

Fors, B Bladotin & (o,
L leeerieved Nacererenipniy

Fiirm™s registration numbers 5209075

T “.*,
i st " 1"‘*"}‘1
ALk Bhabonia AR AN _,{: /

Prapricier
Member=hip number: (G5560
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C/\ AL BHALOTIA & CO. 18, Rabindea Sarani, Gih Floor,
. CHARTERED ACCOLNIANTS Suit Mo, 16, Kolkata - 700 001

Ph. (0] 40052475, Mobile | 9R31499465

E-mail : caashishiochalodizgliyahoo.oo.mn
Aopnenee - o dbe Amditors" Hepany

#
Hepert un the Iniernal Financial Controls pider Clanse (i) of sulesectinn b ool Seatim 143 of
the Companies At 2O0S (5 he At ™)

i We love audited the infernal Tinancial comtrols over financial reporting of Indian Cable N

Company Limited (“the Company ™) as of 317 March S i comunction with owr audit o the
stancklone Tinancial stements of the Company for the vear ended on that date.

Manmgement’s Responsibility for Internal Fimancial Cuontrols

The Company’s management is responsible for establishing and maintaining intemal nancial
contrals hased on the ittemal ¢onteal over financial reporting eritevia established by the Compan:
considering he essential components of mlemal conteol stated i the Chuidanee Saote o Aaadin of
ternal Financial Comrols over Financial Reporting issoed by the Tostitute of Chamtered Accemntanls
of B C1CAT T These respomsibilitics include e desizn, inplementatison and maintemmnce of
advgrene internal financial controls hat were operating clfceinely for ensuring the onderls and
livient conduct ol its business including adherence 1o compans s policies. the safeguanding ot it
sttt presention and detecton of Trausds aned ervors. the seenrsey il completeness of the
i reverds, aml the vime by preparation ol relble Tiongial Alenmation, as reginred wider Ve
Lo Sl 2HHEA

Sanilitors” Haspaoasihility

O vesponsibilily s to express an opinion en e Company's internsl Pmancl conirels over
Fngacial reporting based on gur aodit,. We conducted v andit im aeeordamee with the Cuidaney
sate o Audit of lntermal Financial Controls over Financial Reponing dthe ~Guidance Mot aml the
Stpradands on Auditing, issued by BEAL deemed o e presenbed under section FA30EY of e
Companies Act, 2013, 1o the extem applicable 10 an andit of wiermal nancial controbs.
applivable oo an andit af lmemal Financial Comtrals wnd, Todl ssswed by the Iostatte of Climered
Acconntants ofF ndis. Those Standards and the Guidance Mot nequive thit we comply with cthical
requirements and plan and pevform the wucdin T aheain reasonabbe wssarance abonk whether adeguane
witernal Ciesciad conteels over fnaneial veportisg wis cstabhshed merintmned aod Gl such
comtrals aperniel eftceuvely nall maerial respeats

Cir it involves perlomming proccdures e ol s oy idence vl th by o e domermsd
Vil conprals system over Tivaniciil repartime el Their speriling ellectiveness, Do i ol
il financial controls over Tnancial reporting included chiaining an wnderaanding ol wiemal
firncinl controls over Tmncil reporting. assessing the visk that a maierial wekiness exists, il
fostine ;“-"J |."lJI|IJi||i|1'_L'; il dcﬁ‘ig“ it|'||_L .;'||1'l_"|'.;|1iﬂg cilectiveness pdernal L'l"'l'lll'\.'i hiwsizd o ||'|l.'
assesdl risk. The procedures selected depend o the auditor’s judgment. g luiling e aesessment ot
i phales of moterial misstalenent of e stamdadone nd AN finaneial statements, wlhether dus e
Tramnid oar crror,

We beliove that the sudit evidence we have obtained is sulliciem aml appropriate o provide i s
o s sl it opinion on the Campany™s inlerial financial controls systen over Finascial repori e

Meaning of Internal Fiwancial Controls over Finaneial Heporting

A company's inmemal financial conol over linencial reporing s @ process designed o proide
ey assuranee regarding the reliabiliny of Tinancial veporting and thee preeparation of e

' 0 -
wlicebicant s e '."'h||.|'|5i|-| |||_||'|'5.L|_l.|_';\ 1 .\,||_|_'|Il'|.|:III-\.-\.' weilh :_"..'llq.'lil“'- -.|\.'\_'L'|f'|-\."\-'| S IR L P :|'||'\-""
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O‘\ ALK BHALOTIA & CO. 18, Rabindra Sarani, Glh Flodr,
CHARTERED ACCOUNTANT S Suit Mo, 16, Kolkata - 700 001

Pho o (O 40052475, Mobile - SR311495%465

E-mail : caashishbhatoliaf@yehoo.co.in

o s el il oconinel over Tinieial reportine iwclodes those policies i
procedires i 41 perlin ge e maimenanee of records that, in reasonable detail, gecarieh il
Bl vt the transactions and dispostiivons of the assets of e v (2 privide reasonable
asstrrnee hat frmsactions ae recorded as necessarn o permit preparation of Toascial siemens in
tvwendance with eenerih wecepled seoomnting principles, and than receipts and expendiiores of the
campeny e being meade only in aceondinee with sothoriztions of management and directors of the
wuolitany s sl 03 provide vensonahle assurance regamd g prevention or ety detection of
witnthoriced acquisiion, use, or disposition of the company's assets that could bave 1 merial ofec:
et e Tingmecia] statcinents,

Faberent Limitations of Internal Financind Conteols aver Finaoeinl Reporting

Wovaiese of the inhereat limitations of internal linancial contiols over Hnancial seponing. includin:
e povssibiliny of collusion or impeoper manaeemen override of contrels, material misstatements e
e ar tramd miay aceor and not be deweeted. Also, projections o ame evalmtion of the ime
|-Il'lii|'I|3'I:Lt cantlaly ower rlllil-l'll..:i.'lj |'-|_'|]|I\.|'[|r|_lrr| Py ||i_||1||'q¢ el i'.'".l"\- e :.:|_||'|’|_'~|;| m ||'|!-' ik r_||;|1 e II'I'I-\._'II.I,'Il
fimcwl contrad aner linancial reponting may hecome madequante becwise o elinges i conditione,
ar e e deeree o compliomee with the policics or procedures s detesionine,

L bgsiniin

b wor epiniess, the Company has. in all mawerial respects, an sadevuante dernal BErancial conimods
seatem over hmancial reporiing and such internal Faancial conteols sver Tnancial repen iy ey
vperiting effectively as at 31 Marel 2008, based on the intermal control over financial reporting
eriterian cstablished by the Company considering the essemial components of internsl comrel s
H e Ginidanee Saone on Aodit of Ineemal Financial Controls Guver Finaneial | eporing issoc by ghe
bnstitute of Chartered Aceeuntants of India.

P Aok Bt o O,
Odrrteread Acvauniganis
Fivan™s Megisteamting Number; 3294 =
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ESNDIAN CABRLILNET COMPANY LIMITED
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