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INDEPENDENT AUDITOR'S REPORT

T the Members of
AXOM COMMUNCATIONS & CABLE PYTLTD

Report on the Financial Statemente

We have audited the accompanying financial statements of AXOM COMMUNICATIONS 2 CABLE PVTLTD (“the
Company™), which comprise the Balance Sheet as ar March 31, 2018, the Siatement of Profit and Loss, the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory information.

Managements Respousibility for the Financial Statements

The Company’s Board of Directors s responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act™) with respect to the preparation of these financial statements thas give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of the
Company in sccordance with accounting principles generally accepted in India, including the Indian Accounting
Standards (ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2615, a5 smended,

This responsibitity also includes maintenance of adequate accounting records in accordance with the provisions of the
Ast Yor safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; meking judgments and estimates that are reasonable ang
prudent; and design, inplementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the socuracy aund completeness of the accounting records, relevant to the preparation and
preseritation of the financial statements that give a true and fair view and are freefrom material misstatement, whether
due to fraud or error

Auditor’s Responsibiliey

Our responsibility fs 1o express an opinion on these financial statements based on our audis, In conducting our audit,
we have wken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made {here under and the
Order issued under section I43(11} of the Act,

We conducted our audit of the financial statements in accordance with the Standards on Auditing, issued by the
instituie of Chartered Accountants of India, as specified under Section 14310} of the Act, Those Standards Fequire
that we comply with ethical requirements and plan and perform the andit 1o oheain reasonable assurance about whether
the finaneial statements are free from material misstatement.
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Au andit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements, The procedures selected depend on the auditor's Jjudgment, including the asscssment of the risks of
minteriad miisstaternent of the fnancial staternents, whether due 1o frand or ervor, In making those risk assessments, the
auditor considers internal financial controf relevant to the Company’s preparation of the financial statements that give
a trug and fair view in order 1o design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriatencss of accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directars, as well as evaluating the overall presentation of the financial statements,

We beliave that the audit evidence we have obtained ie sufficient and approprinte to provide a basis for our audit
opinion on the financial statements.

Oupindon

It cur opivdon and to the best of our information and according to the explanations given o us, the aforesaid financial
stafements give the information required by the Act in the manner so required and give a wue and fair view in conformity
with the accounting principles generally accepted in India, of the state of affaics of the Company as at March 31, 2018, irs
profit and its cash fows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central Government of India i terms of sub-
section (11) of section 143 of the Act (hercinalter referred to as the “Order”}, and on the basis of such checks of the
books and records of the Company as we considered appropriate and according i the information and explanations given
(0 us, we give in the Annexure B a statement on the matters specified in paragraphs 3 snd 4 of the Order.

As requised by secon 143 (3) of the Act, we report that:

(&) We have sought and obuined all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit.

() In our opinion proper books of account as required by law have been kept by the Company so far as it appeass from
our exsmination of those books,

{c; The Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial staternents comply with the Accounting Standarde specified under section 133
of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

{e) On the basis of written representations received from the directoss as on March 31, 2018, taken on zecord by the
Board of Dizectors, none of the directors is disqualified as on March 31, 2018, from being appointed as a director in

ternys of section 104 (2) of the Act.

{£) With respect to the adequacy of the intesnal financial controls over finandal reporting of the Company and the

operating effectiveness of such controls, refer to our separate Reportin “dumexnre 4" to this report:
£ P WL LA TR S W port;
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ance with Rule 11 of the Companics

(@ With respect to the other matters to be fncluded in the Anditor's Report in accord
(Andit and Auditors) Rules, 2014, in our o
information and explanadons given to us:

pinion and to the best of our knowledge and belief and according o the

i, 2018 which would impsct its financial

i The Company does not have any pending litigations as at March 3

positon;

ii. The Company did not have any long-term contracts as at March 31, 2018 including dervative contracts for
which there were any material foresceable losses.

iii. There were 5o amounts which were required to be transferred to the Investor Fducation and Protec
by the Company during the year ended March 31, 2018,

2. Ag required by the Companies (Auditor’s report) Order, 2016 (“the Crder™) issued by the Central Government of
India in terms of sub-section (11} of section 143 of the Act, we give in the
oi the matters specified in paragraphs 3 and 4 of the Order.

For
UTTART KESHRI & €O,
Chartered Accountonts

S AT
{UHtam Humar Agarwal)
Provrietor
FRE NG, 324962F
Guwahati
The 14th Dav of May 2018

“ Anpexore B g statement
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Annexuze A to Independent Auditors Report

Referred to in parageaph 10(5) of the Independent Auditor’s Repost of even date to the members of AXOM
COMMUNICATIONS & CABLE PVT.LYD on the financial stacements for the year ended March 31, 2018.

Report o the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143 of the Act

We have sudited the internal financial controls over financial reporting of AXOM COMMUNICATIONS & CABLE PYT.LTD
(“the Company™ as of March 31, 2016 in conjunction with our audit of the financial smtements of the Company for the
year ended on that date. :

Management's Responsibility for Internal Financisl Controls

The Company’s Management is sesponsible for establishing and maintaining internal financial controls based on the
ingernal control over financial eporting criteria established by the Company consideting the essential components of
internal control stated in the Guidance Note on Audit of Interaal Financial Controls Over Financial Reporting issued by
the Institite of Chartered Accountants of India. These tesponsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the ordesly and efficient
conduct of fis business, including adherence 1o the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and srrors, the aceuracy and completeness of the accounting records, and the timely preparation of
rebiable financial informaton, as required under the Act.

Auditor’s Responsibility

Our responsibifity is 1o express an opinion on the Company's internal financial conteols over financial feporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Hinancia!l Reporting (the “Guidance Notwe™) and the Standards on Auditing as specified under seetion 143(10Y of the
Compagies Acy, 2013, 1o the extent applicable to an audit of internal financial controls, both applicable 1o an audic of
Enternal Financial Controls and both issued by the Insdwte of Chartered Accountants of India. Those Standards and the
Guidance Note require thar we comply with ethical requirements and plan and perform the audit to obiain reasonable
assurance about whether sdequate internal Snancial controls over fnancial reporting was established and maintined and if
such controls operated effectively in all marerial respects.

Ovr audit involves performing procedures to obtain audit evidence about the sdequacy of the internal financial controls
systein over financial reporiing and theie operating effectiveness. Qur zudit of internal financial controls aver financial
seporting incladed abtaining an understanding of nternal financial controls over financial reporting, assessing the risk that
a snaterial weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessedt risk. The procedures selected depend on the auditor’s judgement, incnding the assessment of the ssks of
matesial misstatement of the financial statemnents, whether due to fraud or ervor

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our audit opinion
on the internal finzncial contols system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's intesnal financial control over fnancial feporting is 2 process designed to provide reasonable assurance
regarding the reliability of financial teporting and the preparation of financial statements for external purposes in
accordance with generally zceepred accounting principles. A compezsty's Internal financial cantrol over financial reporting
includes those policies and procedures that (1} pertain to the mainfenance of records that, in reasonable detatl, accurately
and faisly reflect the wansactons and dispositions of the assets of the company; (2) provide rensonable assurance that
transactions are recorded as neeessary to permit preparation of financial stetements in accordance with generally aceepted
accounting principles, and that receipts and expenditures of the company are being made oaly in accordance with
authorisstions of management and ditectors of the company; and {3) peovide reasonable asserance regarding prevention oz
timely detection of unanthosised zcquisition, use, or disposition of the company's assets that could have a material effect
o the financial statements.

Enherent Limitations of Internal Financial Conteols Over Financial Reporting

Because of the inherenr Himitations of intermal financial comtrols over financial reporting, including the possibility of
collusion or improper management overside of controls, material misstatements due to error or fraud may oceur and not
be detected. Also, projections of any evaluation of the iaternal financial controls oyer financial reporting to future periods
axe sulject o the sisk that the internal fnancial conmol aver fnancial reporting may become inadequate becanse of
changes i conditdons, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matesal respects, an adequate internal financial conteols system aver financial
eporting and such imternal fnandial controls over finzneial reporting were opesating effectively as at Masch 31, 2018,
based o the internal conteol over fnancial reporting criteria established by the Company considering the essengal
components of intemal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Instirute of Chartered Accountants of India,

For
UTTAR KESHMI & Co.
Chortered ;%cz:/gpzmmrms

e
%

{Uttars Kumar Agarwal)
Propristar

FRM RO, 3249687¢F
Guwahatl

The 34th Bav of Mav 2018
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Ment No. 058168

Anuexuvre B to the Independent Auditors’ Repost

Refeseed o in our repost of even date to the members of AXOM COMMUNICATIONS 8 CABLE PVILTD on the financial
statements a8 at and for the year ended March 31, 2018,

%

8.

3,

(&) According to the information and explanations given to us, the company has maintained proper records
showing full pardenlass including quantitative deratls and situation of fixed assets.

() The physical verification of fived assets exchuding ground disteibution network and Set Top Boxes including
smart card lying with the subscribers and third parties have been conducted at reasonable intervals by the
Management during the year. In respect of fixed assets lying wath thied parties these have substandally been
confirmed by them. The discrepancies noticed on physical verification of fixed assets as compared o book
records were not matesial,

(b) The company does not own say immovable properties and hence no ttle deeds are held in the name of the
company.

The company has no inventory and hence physical verification of stock in not applicable to the company.

According to the informaton and esplanations given to us, the Company has not granted any loans, secured or
unsecured fo companics, firms, limited lability partnerships or other parties covered in the register maintained under
section 180 of the Act. Therefore, the provisions of Clause 3(iii), {g(a), E)D} and @WY(e) of the Order are not
applicable to the Company

la owr opinion according to the information and explanations given to us, the Company has complied with the
provisions of Section 185 and 186 of the Act in respect of loans and investment made, and guarantees provided by it.

The Company has not accepted any deposit fom the public within the meaning of Sectons 73, 74, 75 and 76 of the
Act and the Rules framed there under w the extent notified.

Lo the best of our knowledge and as explained, the requirement of mainternce of cost records under clanse 148(1) of
the Companies Act, 2013, read with Compasnies {Cost Records and Audit) Rules, 2014, is not applicable o the
cotapany for the year since overall turnover of the company duting the immediately preceding financial year was less
than rupees thisty five crores.

(%) According 1o the records of the Company examined by us and information and explanations given to us, in our
opinion, the Company is regular in deposlting the undisputed statutory dues, including provident fund, employees
state insusance, income tax, sales taw, serviee tax, duty of custom, duty of excise, value added tax, cess and other
material statutory dues, as applicable, with the appropriate authorities except payinents of Advance Income Tax, The
company has not made any payment of Advance Income Tax during the yess.

{b)According to the informaton and explanations given to us and the recosds of the company examined by us, there
ate dues amounting 16 Rs,49,73,575/- on account of entry tax payable as on 31/03/2018. As explined to us such
amount is 5ot paid due o certain technical difficulties on account of rate of entry tax on set top box. Which need 1o
clacified with sales tax department of Assam.

According to the records of the Company examined by us and the information and explanation given to us, the
Company has not defaulted in repayment of loans or borrowings to any financial institutions or bank. The Company
does not have any loans from Government. Fusther, the Company has 510t 4sued any debenture.
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The Company has not raised any wmioneys by way of indtial public  offer, further public offer (including debe
instruments) and term lonas, Accordingly, the provisions of Clause 3(x) of the Order are not applicable to the
Company.

During the course of our examination of the books and records of the Company, carded ount in accordance with the
generally accepted auditing practices in Indis, and aceording to the information and explanations given to us, we had
neither came across any instance of maserial feaud by the Company or on the Company by its officers ot employees,
noticed or reported during the vear, nor have we been informed of any such case by the Management,

- The provisions of Clause 3(xi) of the Order are not applicable to the Company in respect of Managerial Remuneration

paid during the year.

As the Company is not 2 Nidhj Company and the Nidhi Rules, 2014 are not applicable to it; the provisions of Clause
3(xii) of the Osder are not applicable to the Compaany,

14, The Company has entered fnto mansactions with related pastics i compliance with the provisions of Sections 177 &

188 of the Act. The details of such related pacty transactions have been disclosed i the fnancial statements as
seqaired under Accounting Standeard (AS) 18, Related Party Disclosuces specified under Section 133 of the Act, read
with Rude 7 of the Compandes (Accounts) Rules, 2014,

"The company kas not rade any preferential allotment of shares or fally or pardy paid convertible debenture during
thie year under review. Aceordingly, the provisions of Clause 3(xiv) of the Ovrder are not applicable to the Company.

The Company has not eatered inte any non-cash transactions with its directors or persons connected with him/hes,
Accosdingly, the provisions of Clause 5(xv) of the Order are not applicable to the Company.

The Company i not required to be registesed under Section 45-A of the Reserve Bank of India Act, 1934,
Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Compaay.

For

UYTAM KESHRI & 0.

Chartered Accountonis

4
S

{(Uttam Kumar Agarwal)

Braprivtar
EBN MG 20agese

Guwahati
The 14th Doy of May 2018
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Axom Communiestions & Cable Pur, Lad.
Bedunoe Sheet ex a1 Mar 3, 2018

Notes Bar 31, 208 Hiorch 3%, 2017
¥Th d ¥ Tho s
& Assers
. Non-turrem assets
Fixed aseers

{7} Propeny, plant and eqipment 2 553,467 T30

3 Capital work- e propress 2 29,479 95417

45 Otber 3 14,736 82T

{edy Taan 3 . .

o3 i

{5 davestments ] - -
ARANE 5 9 340

ui) ithers & -

v} Defeceed Tax 63 . -

f; Othee nencurvens assets 7
Sub-ratal of Noncurrent sssets . 588,178 602495
2, Curzent assets

Inveniones 8 -
i akrers
e recevabies 0 12,775 54,242
is & - -
ful el et bank batiaces i1 34362 43,024
ivi Loany £5 5,528 3020
{v Cthery iz 41,436 10,063

i Cherent 154 asoss )

3 ithee crvrent H) 3454 42,998
Sub-to1al of Cuurent agsets 240,038 364, 145
Total gesers 838,513 T66,650
B, Equity ad Hubdities

Byuirp

{27 Fquity shave cagatal 15 2800 2,500

{07 Other oquiry 1% 109,776 62,244

fe) Nowerontrullig micrest
Sub-tocat « Eqguily 112,276 64,744
Liabititics
i Non i bisbitities

‘2t Fuxsnca! fabhoes

i7 2815 £3.725
3 ' - -
i8 GGE 157
i85 651 8562
; 25 453,656 387,301
Subtstad - Wog-curvend baly 485,784 84,772
2 Curron Habilities
2] . .
2 36223 58,120
) e fnasciad Sabidipes 23 133569 133261

{o7 (eher cumveant shil 24 27,425 18,969

(e} Provisions A 50,165 18,274
Sulrerotal of carvest Habijities 242,853 22,4
Totel equity mid Habilities 338,513 TE6,048
Sutiary of syguificant ancow H 8.67 {0.00)
The aocompunyen ustes zee an el pav of e finzncis] sdrments.,

Thits s th balusce shect ceferved 0 owr repact of cven date.
For Uttam Keshn & Co. Far and on behatt of the Boad of Brrvctors of

Chasered Sccountaas

Lintaitn Kumar Agarwst
Pragodt:
Membership Numleo

Axons Comen mn}m & Cable Pva, Lad,

Suresh Kureas Sethiya

Direror

DI (330098

/_ﬁ«ff:_’”,;.

Sanjive Narain
Durector
DIN: GO30B660



Axem Comunications & Cable Pve. Lid,
Statement of Profit and Loss for the peried ended Mar 31, 2018

Mar 31, 3018 tdarch 31, 2017
Nates ¥ Fhosssnds ¥ Fhousands
Revegue
Revenu fron operations C3s 357,626 245,557
Geher income 26 6,210 2,873
Total revenue 363,838 248,430
Expenses
Casrisge sharing, pay channe! and relaied costs 27 133,423 118,411
Ermployee benefits expense 28 12,337 9,97
Finarce costs 29 4,548 2,428
Leprectwion and amortisstion expenses 30 83,260 35,182
Oiher expenses 39 47,767 22,826
Total enprnses 301,388 Ir8i8
Profie / {Lavs) before prior period expenses 62,833 3561%
Priot period expenses - -
Peofi / (Lose) befove tay 62,532 35,611
X Tax Expenves 15,586 13,216
(8) Currbnt Tax 23,483 16,058
i~} AT credit eatittemene - N
(b} Deferved Tay {7,903) 395
{e} Short 7 (Bxcess) Provision Tor exclior YeRrs - 2,763
KI Profir /{Loss) for the year 46,943 22,395
Ciher Commprenensive Tnconve 41 -
Prafie/(Loss) Eanity Share Haolders 47,332 22,39%
Profit / {Loss) per share afler tay 36
Rasiv 19693 8558
[RHREN] 19613 89,58
Sunnmany of sigrifreant acounting polinies I

The accompraving noles are an imzava! pan of these fnancial siatements,

This is the staiement of profit and foss seferred 1o ir: our report of gven date

For Uttein Keshrl & Co, For and on behalf of the Board of Directars of
Chartered Acoounsants Axem Communiations & Crble Pve, Lig,
. i,

[CAT Firm fé ghstration big
~

o

3
Unigen Kiarnar Aga Suresh Kumar Sethiys
Propnietoy Rirecior
Menbership Numbes 058585 D3N 60349098

Plage : Entatey ok BT H
Date }g.,ég‘-.%'%“’g‘g,ﬁf.g;

/{“‘;{"Im

Sanjive Narain
Direcror
I2IN: 00398660



Axom Communicarions & Cable Pt Lt
Lk Fiow Starement for e yerr ernded March 31, ¥k

Murel 30, 2018 March 31, 2017
¥ Thousends ¥ Thougends
Cash flow from Gperming scyivizies T
Peafl; /(Loss) befoer tax 62,332 15,611
Deprevintion and mnortssion Lxpens #3200 59,182
Peo&it on sale of fised sssers /7 Barfier yexr Depreciziion Adjuennent . (5,827
Proviiuon for Revireiont Benefit {303 193
{aterest e & Boriowing st 4,498 2,360
Had Dedus . -
Provision fr Doubii ! Debrs & Advances 34,649 {1,887
Peovison (o Dauifid el & Advssice - Weriten Bagl - -
Fatesest ot Fised Deposit / ncome Tax {1,354} (2,787
Provigions for Enpeases 1,760 (2,580}
Crperating profit before warking capital ehanges 94,812 99,100
Kiovem H
Fueecars £ Deerease) in wade Hleg {21,693) {16,555)
Deerease i ether non-careen b tntics 72,350 180,221
Inerense in diher curvent sz {3.95% (15,438
Increase in tade recevibios {72,483 {40,608
Daneense/ { Incotuns) in Shor-rern lowns st advances given (2508 {3,018
Facrens/decrase 14 Joans and wbverces wnd oflie curcom assols 994 {2,006
Gl generared from / (wsed in} operationg 167,297 193,617
Drect twaes (paid)/refuaded e —_— £20,605) (3,813)
Net cash fiow from opprating acrivitics (&) 146,552 187,763
Cash flows from investing activitics
Purchace of fixed assers schidhing capital advanee {18,768) {294,567
Prozeeds frum sale of fixed assete
Puvclizse of snos-curren vesments
Inteeest seceived 5,354 27997
*evesimenis i bank deposin {hasing eriginal exucity of more dan theee months) (27,508 Q0560
Advaiees i salisidiary COMpanws (et}
et cash used o from investing sctivitdes (3) {104,914y 282,711
Crah faws Lo fin wwing setivitiee
Praceeds fron isuance of ity shaee cupitg
Procests from wsurnce of thans WIEIERS
Praceeds fram -teren bemrosingi
Repaymant of fng-eom borowings {8,740 129326
Feoveeds{repaymont from dionem borrowings fe)
taterest andd fisuce CAFRESES Pant {4,408; 2360
Net caph flow from fins seing activities (C3 (83.237) 128,560
Metinereese in cugh il equivaliaeg (4 + B + Oy {iL460) 11,807
Cashand eash cquivalongs © hugiating of the pesr 43021 3LI29
aid onsh equivaleats o the end of e yupr 35562 43,023
Marck 34, 2618 Masah 35, 3617
¥ Thousands ¥ Thowsands
Components of costs and gah quivalenss
Dash on hand 1,144 6,145
o5 ot o 20,384 35477
S G ENmEa? ReCGunt Hitiy 1,439
Fored depasit iess than e monhs N
Yo ek and cash equivalents (vote 233 S5Lee2 43,021
§ )
Sossisry of Mdrant secusang policios ol sole k3
e

Nrstesr
L. Figures in beasker indicate cssh carfiow.

This Is the cash flow stement weferred ro i wur wepeny 6f evea dae.

For Unam Keehri & Co.

Chartered Accounuts

-
f’f.‘«
tnon No. spi9aae A0
foo

ICAT Fus Hegd

e
Uttass Kugy
Propriciar

Membesshyy Number, 659154

pace: {airo @ B BT
Drte: 1%5 r‘&fé by

gareal

For znd on beal{ of the Bored of Dirvcrurs of
Axom Commurscarions & Cable Pyr. Led,

N Iy
ARl e
Suresh Kumar Sethiys Sunjive Narain
Divector Direetor
DIN: 0349098 DI (YA95060



AXOR COMMUNICATIONS & CABLE PRIVATE LAMITES
Motes to fAnaacis! statements for the vear ended 315t March 2018

Company Overview
Astor Communicarions & Cable Private Limited (the Company”) was incorporated under the pravizions of the Companies Act, 1956, The Company is
Multi System Operator {RSD) engeged in the distribution of relevision channels through analogae snd digital cable distribution network, broadband
sarvices and other related services. The Compeny is & subsidinry of Indian Cable Nerwork Company Limited which i3 subsidiary of $iti Network
Limited and heénce Siti Network Limited is the utlimate holding company.

e

Summary of Significant Avcounting Policies

) Besls of preparation
Sterement of Complance
The fiwncia) statoments have been prepared in sccordance with the Indivn Accounting Suandards (Ind AS ) as prescribed under Section 133 of the
Companies Act, 2013 (*Act’) read with relevant ruies of the Campanies {Accounts) Rules, 2014 read with companies (Indian Accounting Standard)
Rudes, 2015 and the provigions of the Act {to the extent notified).

Basis of Messuremsnt

The finenciel statements have been prepared on histories] cost basis, except for following :

2} Finaneial agsers and lahifities {fnoluging derivative Instruments] that is measured at Fair valoe/ Amertised cost;
b) Non-current assets held for sale - measured a1 the lower of the camrying smounts ang fair valoe less cost to self;
¢} Defined benefit plans - plan nssets measured ar fair value

Cureent Vs non-survent olassifiention

The Company presens assers and Habilities in the balance sheet based op current/ non-eurrent classification.

Angssen s elassified oy corent when it is.;

) Expeeted to be realized or intended to sold or consumed in normal oparating cyele;

b} Held primarily for the purpase of trading;

¢} Expeeted 1o he reatized within twelve months afler the repotting period

4} Cash or cash equivalent unless rasiricted from being exchanged or used to settle & tizbility for at least swelve months after the reporting perind
e} Allihe other assets are classified as ROICUrTe,

A Hability I cuerent when

a) Itis eupected o be setled in noruut operaling cvcle;

by Ivis field primarily for the purpose of irading;

) Itis dae to be satled within twelve motiths after the reporing period; or

dj There is no wneonditional ri sht to defer the settferont of the Hability for at leost twelve months afier e FEPOENgG period.

The Company classifies all othier lizbilities us non-current. Deferred Tax Assets and Liabilities are classified as non-current assess and hahilities
respectively

Fungtianai spd Presentstion Lurrency
The Fingneizl Statements have been presented in Indian Rupees (INR), which is also the Company's functional currency. All financial information
presented in INR has been rounded off 1o the ncarest thousand as per the requirements of Schedule B, unless otherwise statod.

ted i the preparation of finencia! stawemems 2re consistens with those of previous year, unless otherwise meniioned, and

The gecountin
are expiained beiow-

b5 Use of Estimate
The preperation of financial stesements in conformity with indian Accounting Standard (Ind AS} reguires manegement o make estimates and
assumptions that affect the reported amounts of assets gng tinbilitics and the disclosure of contingent assels and Habilities on the date of the fnancial
Staemens and reporied amounts of Income snd Expenses during the period. Actuzd resulis could differ from those cstimates. Any revision ta
sCCOUNlng estimutes is recognized prospectively in current or fiture periods. The most significant wechnigques for estimation are deseribed in the
secounting nodoelas below. Critical acsounting Judgments and the key sources of estimation or uncertainty in applying the Company's sceounting
policres arise s relation to the following and also in relation fo othor accbunfing poticies as stated elsewhere,

€} Flued Assets end Deprociation

Tangible Assels

(1} Tangible assets mre sisted a1 their cost of acquisition including financing and associared sosts and incidemal expenses less sccwnulared deprecintion
and impairment losses, if any. Cost comprises of purchase price, non refundable taxes and all expenses incurred in bringing the assets to i1s present
location and condition for iis intended use ang includes installation and commissioning expenses. Such indirect expenditure incurred during the pre-
ComImencement periad is elfocated proporiionaicly over the cost of the relevant assets,

{i1) Set Top Boxes ($TB3) lving in the gedows: at the yeer-end are imeluded in Capital Work in Progress. On installation, such devices pre capitalized,
Intengibie Assets

{} Inzngible assets comprises of VC Card, Cable Television Franchise, Bandvidth Rights and Softwares. intangible Assets scquired separately are
measured on inital recognition al cost Following initial recognistion, intangible assets sre carried ar cost less %E‘z}axiafqd amortisalion and

accumulated fmpainnent fosses, if any. - R
e, . Gz
f/’ aer ok el
W




Dezprecistion sud Armortisstion

1} Depreciziion on sangible assers is calculaied on g straight-line basis using the rates arrived &t based on the useful lives estimated by the management.
The eost of §TRs & deviced ©f the customer focation are depreciared on sweightbne method over a period of eight years. Intangible assets are
#mortised over their respective individual estimated usefil tives on strmight line basis, commenting from the date the ssset is available 1o the company
for it's use,

) Since it 15 not possible 10 transfer the QTR into Fixed Assers on daity basis, hence it wes capitatized on different intervals as decided by management
and kerce the depreciation has also been caleulated on that basis.

© oY Lonses

Where the company is ksses
Leases, where the lessor fiectively rewming substentielly s the risks and benefits of ownership of the leased ftem, are clssified ug operating lesses.
Qperating lease paymens are recognized as an expense in the statement of profit and oss on 2 monthiy basis ag per the lease term. )

Where the company 1 the lossor
Leuses in which the cor pany does not fransfer substantially afl the risks and benefits of ownership of the asset are classified as operating leases. Assets
subject 1o operating keeses are included in fived asgets. Lesse income on an operating lease is recognized in the staternent of profit ad loss on monthly
vental bagls, wherever apulicable over the lease term.

&y Bmipairaient of Assets
The Carrying amount of the fixed sssets are reviewed at each balanca sheet date in sccordance with Indisn Accounting Stendard-36 on “impairmens of
Asseis™ preseribed by the Companies (adian Accounting Stendsrd) rules, 2015, to determine whether there is any indicgtion of impairment.
Impairment test is performed for an individuai asset, anless asse? does not generate cash Aows thar are largely independent, Otherwise the assets arg
wsted for Cagh Genersting Units {0GUs). An Impairment loss is recognised in the Statemant of Profit and Loss if the assets or COU's carrying amount
exeeds the graster of Fair value less cost or Value in use. Reversal of Impairment are recognised {except Goodwill) through Statement of Profit and
Lass except those routed through reserves.

) Barrowing Cost
Interest and other costs incurreg by the Company In conngstion with the borrowing of funds are recognized &8 en expense in the peried in which the
sre¢ nenrred, unless the borrowings sre used for sequiring qualifiying asseis and activities that are necessry o prepare the qualifying sssets for its
intended yse.

g) Inveniories
brventories are valued as follows-
Stock in irade & Siores and spares velued at cost on weighted average method or gt net reatisable vaiug whishever is lower.
Wet relisable valus is the estimuted selting price in the ordinery course of business, fess estimated costs of completion and esvimated costs necessary {0
make tha sale.

ir} Revernne Recogaition
Hevenue 15 récognized 1o the exient [he company cansiders it realizable and financial benefit of the same shall flow 10 the company. The Hemwige
significant seeounting policies for recognition of revenue are as under:
(1} Sebseription bigome
pion Ineoms Fom Cabis Services (Nat of spplicable taxes and duties) fre recognised on acerual basis from the date of commencement of
supply st the signa! injection point of the custamer. The company folfows biifing to LCO on count basis net of cormmission, if any, on its bes estimates,

(i} Carriage Income
Carsiage Income is recognived on scorual basis ever the terms of related agreement/ negotiations provided that there is no significant uncertainity
regarding the realisable amoust of consideraiion

(i} fncome Fram Actvation of Sepvices

fncame from sctivation of diguel cable services is recognised 1 e extent of the estimated cost curred in the year of sctivation ss per the matching
principte and the balince is deferred over feor years based on the estimated poriod of customer relationship,

P a




{iv} Sales of Gouds

Revenue from sale of goods is recognized when afl the significant risks and rewards of ownership of the goods have been passed to the buyer, usually
on delivery of the goods. The company coliscts sales taxes, value added taxes and Goods & Service Tax (GET) on behalf of the government gnd,
therefore, these are not economic benefits flowing to the company. Hence, they are excludes from revenue.

{viil} Tax on Revenue
The Compeny collecls serviee b, amusement lax, sales mx, value added wxes and Goods & Service Tax (G8T) on behall of the government and,
fherefore, 1t 1 not an scononue benedit fowieg to the Company. Henee, it 35 excluded from revenie.

i Foreign Currency Transaction
Transaction in foreign currency is recorded & the raie of exchange prevaiiing on the wansaction date(s). Franszction remaining unseitled, other thug
hese contracts covered umider fapward exchange contracts, is iranstated af the rate prevailing af the end of the financial year. The exchange rate
difference arising there-from are ad justed in the Staiement of Profit & Loss except In respeot of fixed nssets, where the exchange difference is adjusted
10 the canying amount of the respective ssset.

) Taxation
Tax sxpsnse comprisss currens and cefarred 1, Current income Tax expense is determined and provided in the accounts at the amoun; expected (0 ba
paid o the tax suthoriiies in secordancs with the Income Tax Act 1961,
Diefested tax is recognized subject to the consideration of prudence, on timing difference, being the difference between taxeble incomes and accounting
income thet wiginele in one vear and are capsble of reversal in one or more subsequem years. Deforred 1ax assets in respect of an-absorbed

depreciation and carry forward Josses are not recognized unless there is vinual certainty thet sufficient future taxable income will be available against
wirich such deferred tax assets can be reglized.

ki Earnings Per Share

Basie eamings per share are computed using the weighted nverage number of equily sheres cutsianding during the period. Diluted earnings per share
are cormpuied using the weighted average number of equity and dilutive equity equivalent shares outstanding during the period, except where the
restits would be s dijutive.

£} Retirement and ofher ernplavee henefies
Pagments (o defined conlribution plans are charged g5 an expense as they fall due. Payments mede to sinte managed retirement benefit schemes are
denlt with as payments to defined contribution schemes where the Company's obligations under the schemes are equivaient (o those arfging in = defined
coniribution refirernent benefit scheme For defined benefic refirement schemes, the cost of providing benefits is determined using the Projected, Unit
Credit Meshod, with sctwarial valuation being carvied out 21 each balance sheet date. Re-messurermont gains and fosses of the net defined Bénafi
Habitiny/ (asset) are recognised immadiately in other comprehensive income. The service cost, nel interest on fhe net defined benefit tiability/ (asset) is
romled 89 @ net expense within cmployinent costs.

Past sevvice 0ost is recopnised a8 an expense when the plas amendment or curtailinent ooeurs or when gny related rESILCIUCIng COStS oF isrmingiion
bunetiis are recognised, wikchever is earlier

wetiement benofit obligation recopnised in the balance sheet reprosents the prosent valye of the defined-benefit obligation as reducsd by the fiir

vadue plan assets

o1} Provisiony
A provision is recognized when the company has 2 present obligation as = result of past wven, i is probable that an autflow of resources embodying
ecanomie benefits will be required to settie the obligation and & relinble cstimate can be mede of the amount of the obligation. Provisions pre not
discourted 10 their present value ond sre determined sased on the best estimate required to seitls the abligtion atthe reporting date. These estimates
are reviewed sf esch reporting date andd adjusied to reflect the current best estimales

a) Coatingent Habilities
A condingent Hability is 2 possible obligation that arises fram pest events whose existence will be confirmed by the oceurrence of nom-ocourrence of ome
OF MeTe uncertain future events bevond the contrel of the company or g present obligation thar is not recognized because i is nos probable that an
vuidlaw of resources will be required o sewle the obligetion. A comtingent lability aiso arises in exiremely rare cases where there is 5 Irabitity that
cenast be recognized because # cannot be measured retiebly. The company does not recognize & contingent Hability but discloses its existence in ihe
finsncial swiements

&) Cask and cash equivalents
Cusiy and cash squivalents for the purposes of cash flow statement comprise cash & bank and in hand, cheque in hand and shori-ierm investments with
an arigad matrity of three months or Jass,

i) Segrent Reporting Policies
The company is a Multi System Operator providing Cable Television Network Services and sltied services whick {5 considered as the only reporiable
segment. The commeny's operations are currenthy based only in the Steie of Assam & Meghalaya.
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Azorn Conppnusications & Crole Wre. Lade
Sumznary of significant accounting policic

and othes expriansinny informazion for the period ended Mar 31, 2018

e

U A 47T

3 Traspible apsets . = . ¥ Thousands)
Gross blogk Goodwill Progr 'f fim/ cable Software Tozal
R, BEME e

malence ge nt ApEith R

Addiicas - . 13,1327 JUR XA
[Ny et w‘—»—WMM_ﬁ—W—wM
Pulunte 2 w Wegreh 3%, W17 - - 10,1327 £§,132.71

Additiang 7991 94 10144

MMM

- 15160 18,124.65

.. .. -

e e
Fcamulard aneIisato -

A e [t

Halanoe nk 83 Aprit b 2616

R

Chasge for the year - - 863.03 861.03
J— Mww.w.__.w,ww
Palance o5 g1 darch 3 WA - - BGLOY 85103
Chaege for (e 1287 - - 252522 2,525.22
mwmﬂwww_ﬂu.mwwwﬂ
Butens 5 i tar iy 2006 D —————— [ E— 2,386,285 3.585.25
EE‘VEE‘&“,,.MMMMMMW_M [T ———
Flooen v = Woarch 34 2617 - - 4.27L6% 3,398
e
e S T T A ——————
Banet o8 gt Mar 3%, 2018 . : 14,738.41 14,5841
14, 738.41

s gpaave boas bt deft blunk iwtrrtronadli)
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Ao Commbnieatione & Coble Pet. Lagd,

Sumanury of sigmificans accapnting policiss wnd ather expiznaory

¥

@

&

o

Noni-current investiments {$rade, unguoted)
Lung term fovestimonss
(Veduod as cost undess stated ciherwizg)

wiguoted investrent
prevasn (o dinissnn i the value of e meny

Agiegate smaus o

Loang

Security deposi
Unsestierd, considered fivend
Drovhefal

Eons Pronvision i dnubefal SRRy deporite

Othere- Pixed deporit

Maggin money dopos iphedaed) nnd doposir wal stutuiony zuthontics
Hantk deposit with szt upto teedve seonths

Deffored Tax Avsers

Gither nan-oument seees

Inveniories

{Maduodd at S o v reaksable vilos)

Stores end sgeres

Curteni investtsts (Mot trade, quoted)

favestments o titined funds

. .,-«‘"“‘”‘”""\

informadion for the period ended Mar 3, 2018

Mpr 35, 2018 March 34, 2047
__XThoussade ¥ Thousands
oy 51, 2018 Wearch ST, 2017
¥ Thousands € Thousands
E2) 590
4 55
754 550
Moy 31, 2018 XMarch 33, 2057
¥ Thousunds ¥ Thousands
Keur 35, 2018 March 35, 2087
¥ Theusands { Thousands
Mar 31, 2012 Masck: 31, 2017
¥ Thougsnds ¥ Thouaundy
Far 51, 5016 Rhtrch 3, 3017
¥ Thoueends ¥ Fhousands
Kiar 38, 2618 Moareh 31, 2317
¥ Fhogssnds ¥ Thousandy




By

Trage receivabies

Dnsacired, contedored good
Lasecuad, considered doubtiul

Lesn: Peovivion for dinbfol debs

Other procivables
Uingecurad, coneidered g

Caeh grd bank balances

Cagh neaf cash eguivalonts
Cieshs un haasd
Chegues o hand
Balzsices with banks
On coanent sccouin
b depasiy account {with sanisy upw: theee months)

Others - unbilled sevenoe and interest uocrned on fixed depagite

Uihery

Irterest seoraed sasd st dur o fued depasiog
Bank depos ¥ uptd seehe manths
Labified vevenue

wirl fivdtes

Lo wid advances

Advaness rocoversble in cash o ki
Unsecored, consifend gas

{her advances

Doutiful

Al

stobunen eompnins

Lokt o for dovbifl sdvances

Cher sonng wod mdvances {Uneecured, comigencd good)

A
A
Peepaid Eaprises

Balenees with statutory 3

wy eost of memaging for hormawinzs
FoHELE S

R

Fiar 31, 2018 March 51, 2017
¥ Thousands ¥ Thovsands
102,775 64,542
540 BT
340311 76,824
$5,530 13,867
102375 952
0%TI8 w4942
Current Current
Ror 35 2056 Karch 51,2017
£ Thousands E¥housands
1346 6,168
0,364 35,477
10,081 1,439
pie Y
MNoncumrint Man.curyeni
Kar 35, 2018 Karch 34, 3817
¥ Thousundy ¥ Thowande
36,500 0,50
4,936 1,163
414356 15,163
Short-torm
Fler 34, 2018 Fiarch 51, 2017
¥ Thovsands ¥ Thousands
5528 3,020
5,328 302
5,528 3,024
i7.09%
1361
2351
59,454 AL
R
et
e
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Share capial

Authortesd share capitad

SOUG0L00 Previvus year. 50000 S equity shares of € () cpch
Tetal suthordsed capitat

asted shase capiig

25006755 (Previows your 25860060 equuy shares of T 16 cach

i

Torad Freved capital

Subrcebed un
IR e

fully pald up capliai
+ pene 25,00, 600 oguiie sivres of € 16 exeh Fully paricd

Shares winraats
Torad prid up capiia

Cilier Equity

Parcigh cumenc CiEry stem it tion drfference seocust
Uslasiee & beginning of the year

Add: Recgised durisg tdhe year

Lesst Atsdrdsed dusing the yoar

Bilance 22 e et of the year

of Wamnnts snd OFCDx (refer note +10
hses incuered o wsue of ety shases
o

Hamployes srock op
Babince vt the began

A%
- begatnang of the year

ferred Geomi eraplsver stock OPHOR tesive
- at the esnd ol

Fesr

atessent of prodit and hoag

s ek dhie pear

2 top box) depreciation
of ibe Companes Act 2013 {sefor note Y2

Long-tesss borroacinge

() Terrn fonss from banks {Becured)
Teem losny
Buyes"

creddes

Puager lemse oidyganon

Ui

cod hogs

The above emount instudzs
Secuced howrreings

Net smaunt

Mar 34, 518 March 31, 2017
¥ Thousandn ¥ Thousends
50,000 50,600
U -
50660 50,000
2,508 2,500
2500 et
ATt .50
- ZEG 2500
7500 7500
Mer 51, 2018 March 31, 2017
¥ Thousands ¥ Thousonds
62,254 $3,674
- G587
1,532 22305
09,776 Xy
59,776 ) S505%
Niar 35, 2038 Maorch: 35, 2017
€ Thousande R Thousands
- £2.97
2ERLS
22815
22813 83745
AL 33,748
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s

i3

Provsions

Provision for sraptoyre bensfite (Refor Mo 31
Provisson for gransay
Frovisina for compensased absences

Drederred wax Hubllity {net)

Other fnnaciad Bcbilitics

Creditons for tapusd poads

Orher Habifisier

Inseeest free deposs from cuswmess

Shipri-term barowingy

Secured
Lozas repryable <
Uased
Opstion

sevenad from ke

e

Yraie payubles

Unher Bnsncial liabilives

e N s i teren boreswangs (Hefes note 7

bl (Refoe notwe 7)

Carress

Buck

wedh

Gabier Cuervet Labllides
Ad rom Cuvamens

T fittoony Labselitien

Haysi el Lo

Pravizions

fally cemastible debenmne from promose AU Compry

D CuR s wtd smal entorpres) and

cuntmiig durs of creduen odiee s tltas casrprses and srall RIS

Mpe 35 2058 KMlarch 51, 2017
¥ Thousands % Thousands
513 1,058
155 a3
- 7] LI57
Mar 51, 2018 March 31, 2057
¥ Thousunds ¥ Thousands
586 8,569
S&h 8568
Way 31, 2 March &t 2017
¥ Thousands ¥ ‘Thousands
Bar 3%, 2018 March 31, 2017
¥ Thouszuds ¥ Thousands
359,636 387,301
459,636 387,301
Fiar 31, 2018 RMarehs 3Y, 2683
¥ housands ¥ Thoueande
Mur 3, 2018 ®arch 3i, 2017
¥ Thousunds £ Thousands
36,225 pE 2]
36,335 X
S 3L, 2518 March 33, 2347
¥ Thoussnds ¥ Thowsands
15 12900
£2 38 Th07
41,411 13464
2819 1294
135,00 133,361
16,3106 B
T 17,995
1085 a4
B 18,965
Wior 31, 561 March 31, 2017
¥ Thousunds R Thousands
15 33
9 K]
33,762 10458
12,379 07y
46,165 15,774




Axam Communications & Cabie Poe, Lad,

Sunsmary of significs

ot secountiag policies end othes explanatory information for the peried ended Mar 31, 2018

5

%

27

28

29

Revenue from operations

Sale of services
Subseripdion income
Carsinge income
Activation and Sot wop bexes prinng chagges
Other eperating revenue
Other networking and mzoagement income
Scrap saley

Other income

Inserest income on

Brok deposies

Oithers
Baecess provisions wrtten back
Peofit on szle of fived assots
Otber non-operating income

Crrriage sharing, pay chusmel ang related costs

Pay Chanecl Hixpenses

Gher Gperanonad Hapenses

Beployee benefits cxpenye

Salaries, allowances wnd bonus
Contributions w providens and other funds
Beaployee boncfirs expenses

Seaff welfare expenses

Figance coste

interesy
Bank charges
Inverest-Oithers

Mue 31, 2018 March 31, 2017
¥ Thousands ¥ Thousands

206,716 120,436
100,833 123,259
41,468 .
5,556 1,822
3,053 .
359,626 248 587

Rar 31, 2018 Mareh 31, 2017
¥ Thousands ¥ Thousands

1,354 2197
4,85¢ 0

- ]
6,210 2,873

#far 31, 2018 Harch 31, 2017
€ Thousands ¥ Thousands

85,627 78,069
35,303 19,057
15,661 11,319
16,836 9,066
153,423 1ig 411

Rfar 31, 2038 March 31, 2017
¥ Thousands ¥ Thousands

9984 8,503
856 546
1,497 922
12,549 9,571

Kigr 31, 2018 Mareh 31, 2017
¥ Thonsands ¥ Thousands

3,710 2,251
50 68
187 109
4,548 2,428

/-r-"



Avom Comununications & Cable Pyr, Lad,

Sumerary of slonificant accoun

tnp noficics and orher gxplanatory information for the period ended Mar 31, 2038

5% Bepreclation and smortisanion eRpenRes

3

Ffar 31, 2018 March 31, 2007
¥ Thousands ¥ Thousands

Bepreciation of sngibic 2ssers
Amortsttion of intangible zesets

80,764 58,321
2525 861
83,200 59,182

Giher expenses
War 31, 2018 Maseh 37, 20607
¥ Thousands ¥ Thousands
Rene 4,845 4,285
Rates and roves 176 617
Cosmmunicaton expenses 259 260
Repairs 2nd muntenanec
- Others 313 438
Blecedeity and warer charges 2,118 B3Y
Legal, professional and consultancy charges 549 1,282
Printing and stationery 712 02
Seevice chargges 192 201
Travelling and CHNVOYROCE CXPeTISEs 1,033 204
Auditors’ remuneragion® HEY 160
Provision for doubrful debes®= 314,649 11,887
Provision for doubful zdvances - -
Advertisement and publicity expenses 37 i
Comonission charges and incentves 1,623 -
Bad debts - -
wess and seles promaotion 5ta 792
Huchange fectuation loss {ner} - -
laneons enpenses 365 300
47,767 22,826
W remunestion
an audiror 75 75
Limited teview fees 25 23
for ather services {eertification s}
for reinshursement of expenses
104 100

“* Provision for doubifid debrs apgreganing ¥ 34648.85 Thousand {(Previous year ¥

L

L1887.26 Thousands).
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Axom Comovunlestions & Cable Pve 144,
Semanary of significant acoounting pobleize veed other explanstory informatien for the year ended March 31, 2018

Fair value messtrements
Thee have besm no transfers among Level 1, Level 2 and Lovel 3 diring the period. The Company doos not have any invesiments, derivative fnancial assets and liabilities,
Henge, Level T and Level 2 hierarchy is nof applicable.
Aceutatiig claysification 2nd fair vales
The following mble shows the camylng anounts and fBir values of fnancisl assees and finzncial fiabilities as at 31 bMarch 2018:
A, Fingrelsl hstraments by cafepory ¥ (000}
31.-Maecil 31-Mar-37

FVEPL | EVOCT | Amorfised eosr ] FYTRL, FYOCT | Amortlsed post
Finpuctal srvess (Non Curreas & Cusrent i o i ’
Bank deposits v - 36,500 - - 9,600
Beeurity deposiiy - . 794 - - 59¢
Unbilled revetwes - - 4,936 . - 1,163
Teade receivables - - 162,77% . - 64,942
| ash and cash equivalenis - - 31,362 - - 43,021
Totel finnncial assens ) - - 176,567 - - 118,717
Finpiprial Belites (Nos Curvens & Current)
Borrowings (ourrens, nancial lizbilities) - ~ 22,813 . - 83,745
Trede pavables - - 36225 - - 58,121
Tatel fingneint Babilites . - 39437 - - £41,866 |
**The Company liag not disclosed the Tair values for fingncial instraments such as cash & cash equivalents, short erm trade receivables, shorl ferm trade payables because
their carying amounts ure  reasouslle approximation of fair value
Finsucis! risk management objectives gud policles

Financial risk mansgemeat

The Company™s prinompal firsreial Habifities comprise trade and other payables. The main purpose of these fnancial Habilities is vo finance the Compeny's operations and
30 provide guaraateus 1o suppon s opaiations. The Company's principal finencie! assets inclade trade and other receivabies, and cash and shori-temm deposits that derive
divenily from its operations, Yhe Company's setivitios expose it 10 2 varfety of financisl risks: market risk, credit risk and liquidity risk. The Board of Directors reviews and
agrees polisies for managing each of these risks, which are swmmarised balow:

& Uredii rish
Credit visic 35 e nisk thit & costomer or counterparty to a2 financisl instrument will fadl to performn o pay amounis due to the Company caasing fnancial loss. The
Company's exposure (o credi sk {5 infleenced muinly by cash and cash equivalents, tade receivibles and financiel sssety mosswred & amoriised cost. The Company

contiuously moniors defaclts of customers snd other counterparties aad moomoraies this information into #ts credil wisk controls,

A Low credi fisk ot financial reponing date
B: High credit risk

The Company provides for sepected credit foss based on the following:
ASSCE protp Basis of categorisation Provision for expected credit loss
Lifes thme axpocied credit loss or fully provided for

Lo eredit risk Trade receivables
Sased on business envirannent in which the Company operates, & defanit on 1 financial asset is considerad when the couster purty fails fo make payments within fhe agreed
¢ peviod 88 per contract Loss rates reflecting defiulis are based on aciual oredit loss experience and comsidering differences between cwrrent and historical econumic

conditions.

¥ yoog)
Credit rating Particaiars tdarch 31, 2018 Rarch 3t, 2617
Low ivedit sk rade recefvables 102,775 64,942

=




Asomn Communications & Lable Pve, Lag,

Swmmiary of significant ReCounting pofloies and sther explanatory isformation for fhe yerr ended March 3, 2018
Concengeation of tende véesivables

The Company hss widespread cosiomers and there {3 10 conctatration of rads veceivables,

Crodit risk exposure
Provision for expected cradit bngses

The Company provides for |2 nonh eapeoted credi fosses for foliowing financial assess.
For the purposs of comp

provision has been conipuated based on the wljusted sales {(exeluding those where the Company doss not have any historical provision) snd

created agaiist those sates

Exzocted eredit loss for trade teeeivables under simplifies approach

on of expecied credh Joss, the Corpany has snalyssd the frend of provisions for doubiful debis created in earlier years. The average rate of
provision for doubeful debtors

us et Aferch 58, 2048 T rupn
. Estimarsd prow Currying arount
Agelag CEFTYiAg AeponAr Em{:"‘;"ﬁi‘ et of mpairment
&t cefault * providen
Trade receivables 46,536 46,536 -
& wt March 33, 2017 ¥ [osty
R Eutimisied grous . Clrrying imaat
Ageing carpving Lot Exp icrsn::m‘ et of impaisment
ot defeul provizion
Trads veceivables i,887 11,887 -
Reconcifiation of boss alicwinee provision - Trads rereivables ¥ (go0)
Luss aflowance on March 531, 2087 11,887
Charges in loss Wlownnge 34,649
Loss allowence on March 31, 2018 46,536

BLiguidity risk

Ligmidity risk is the risk that eujighle souress of funding for the Company's business activitis gy 1ot be avatlable

Pru Tty risk gement implics muintaining sufficient cash and marketeble securities and the aveil«bitity of funding through an adeguate amount of committed
credis facilities vo meet obiigations when dus gnd 1o close out market positions, hanagement monitors reling forecasts of the Company's Squidity position {comprising the
undraws barrgwing faoilitics) and cash and cash equivalents on the basis of xpested cash flows. Shont fern tiquidity reguirements comprises mainly of trade payabics ang
employes dues arising diving normal conrse of business a5 on each balsace sheet date. Long- 1rm lignidity i is d by the m { on periodionl basis
and i mannged trough tntemal scorusls and through fisding comminnents from shargholders. As ut each satemeni of financia} position: date, the Company’s gbiliies
aving contractual maturitios {achuding interest pryments where appticable) are summarised as foilows:

() Maturities of Fnanciel lisbilinies
The smounts disclosed in the tshle are ihe contractua witdiscounted cash flows, Balencos due within 12 menths equal (helr carrying balances as the inspact of discounting is

ot significunt
¥ o6

£ March 31, 2018 March 31, 2057

Contraoiual muturities of Gnenciel Habilities Lessthar  Oweto  More fhen two | Less than  Dng 60 0w Flors than two
1 ChL YeEr §WD VERTS Years 6?‘-@_‘/(‘-9.?‘ ¥eES NEAS
E,’u:‘on—&er}vaﬁves .
{ Berrowinps (eurrest, fnzncial Habilities) 12,962 - . 13,473 . .
Irade payevies 36,223 - - 5812) : .
(Tt non-derivative fisbifiges 45,187 - . 71593 - -

L Market Riske
;3% the visk that o
fnmtial instraments. The ol

ket priees - such as foreign exchange rates and interest raiss - will affect the Company™s income or the value of fis holdings of
while optimising the reuen.

iges in ma
tive of market risk munsgerent s {o manage and control market risk exposures within acceptable parameters,

T Compairy 135 not expased fo wuch risk as Cuanpany does ot have any borrowings, foreign currency trenseciions and does not have any derivative trasactions.
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el QIITRRICHT0AS o Cante Pyt Lad,

Semmary of significen areounitng poticies and other explanatory Information for the year eaded March 31, 2018

Cepleal management

Risk Manigeraent

The Company’s chjectives whes managing capitnl is 10 safeguard contitulry, maintain a strong credit suting and heakhy capital rarios in order to SUpPat its business and
provide adequatt rems o sharcholders thrtrigh continuing growth, The Company's overall strategy remains anchenged from previous year. The Campuny sets the amouns
of vapital reguired on e basis of zanual busitess and feng-tern operating plans which incinde cepitel and other siealegic investments The funding requirements are met
Hrosgh o mixtwe of equity, nternat fumd generation and ofher not-cuvent borrowings. The Company”s policy is 10 use current and non-current boarrowings o meet
antigipated Yunding reuirements. The Company monitors eapital on the basis of the goaring ratic which is net debt divided by total capital (equity phus net debi}  The
Company is st subject 1o any externzty imposed capial requircments. Net debt are non-cusrent and current bomowings as reduced by cash and cash equivalents, other
bank balances and cwrent investments. Equity comprises alf components including other comprehensive income.

¥.r000)
Fariivatars Kineeh 31, 2058 Merch 31, 2017
Cash zoul ¢ash equivalents frefor nois & 31,562 43,001
Total csh (4) 31,562 33,024
Borrswings (curvent, fnsneial liabitiries) {refor nove 14) 12,962 13,473
Totsi borrowiag {8} ’ 12,962 13,473
Het dobt [C=0-4) {18,509} {29,548}
Totsl equity 109,776 62,244
Tota) caplial (equity + net debis) (D) o8, 177 33,698
Gearing ravie {0/} -20% 90%

L F .,
ol

%
o

pL

s




Axem Communicstions & Cabile Pyve. Lid.
NOTES TO BALAKCE SHEET A8 ON MABCH 3, 2048

Nete 3% Tax Expenses

The major componests of bscorme Tax for the yeer are st under:

(¥} 600s (%) 0is

Mar-18 Mar-17
Income tax reluted 1o itoms recognised directly in the Staterment of profit and loss
Cument tox - cument year . 23,483 10,08 |
<eerlier years - 2,763 |
Deferred vax charge / {benefit) £7,903) 395
Total 18,586 13,216
Effective tay rate 27.53% 33.06%]

A veconciliation of the income 1ax expense applicable 1o the profit before ncome tax at statulory rale 1o e income (ax expense at
the Company’s effective income tax rate for the vear ended 31 March, 2018 and 31 Merck, 2017 is as follows:

Mur-18

Mrr.i7

Profit before tax

63,53

561

11,774

sexpenses o
SLGIOoHE: #I0V Y purpbses
Otliers ! Deferred Tax eifect

26,010 ¢

ot o exumpt income and income 1 at lower rates
Tax effect for earlier yesrs

Tas expense recugnised in the Sisterment of profif and loss ) Casger T 13,216 |
Deferred 1ax recognised in statement of other comprehensive income

For the year ended 31 Mareh Mar-18 Mar-17
Employee retirement benefits obligation 66 | (552):

The appliceble wx rate is the stendard effzective corporsie ncome tax rate in Indin, The tex rate is 27.55% (33.06%) for the vear

ended 31 March, 2018, Dreferred tax assets aod labilities are offset where the Company has 2 lega
gnalysis of the deferred tax balanees (after offset) for financial reporting purpases refer note #

The Company does not have any temporary diffbrences in sespect of unutilised tax losses,

Dreferred tax recognisad in statement of profit and loss
&

iy enforceabdle right to do so. For

Feor the vear ended 31 Marceh Mar-18 Mg pd7
Employee retiscment berefits obiigation 66 352y
Adlowances for credit | g S
Depreciation ane _ 922 4,878 |
Oiher disallowances (8.8 {4,325)
Tomwf {7,903 -
Reconelitation of deferved tay gscets / {tinbilittes) nen: Mar-18 Mard7
Opening balancs e S BB (8,569)
Brelerred tax (charge)feredis recognised in
Slmement of profit and loss 7,803 s
-Recognaised in other comprehensive income - T
Fotal (666} (8,560

/ﬁ@/xw gé"”



* AROM COMMURNICATIONS & CARLE ERIVATE {IMITED
[Sates o fnanciaf stareiments for the vior ended 31% iy 2018

34 Hhetwils of daes 10 micro end amall enterprises us defised nnder the RSBEER Act 2006,
The Company has act reseved intimation from vendors regarding el ssus under the Micro, Small and

discloseres mishng o smvast unpaid as on 319

35 Valie of Imports cnfouiaing on CEF Basis

Hedium Entaprises Development At 2006, And kence
PMar 2018 bogether with intorest paid or payeble under this Act have not been given.

Bne 31, 2018 Felarch 31, 2017 Wareh 31, 351G

Farrisluars ¥ Thousends ¥ 'Thowsands ¥ Thousznds
Cepits] Goods . 62,653 .
- 42,483 -

36 Earaings Per Share (EPS)

The foltowing cellects the prefit and shary daia vsed i fhe boasic and diluted EFS conputptions:
“Mar 31, 26IF  Miarch 35, 2t7 Mw-d_l M, 2006

€ Thowuauds 2 Thousnds ¢ Thousend
Tatsl operations for the yesy before priar peeiog
Profiv (loss) after to: 47,632 22,398 10,182
Net profief {lose) for cxloulation of basic E#8 47,532 32,395 10,182
Het prefis es ghove 47,532 22,398 10,182
Add; dividends on convertble preferonce shores & i theroon . - :
Add: interest ox bonds convardble into cquity shares (ter of - N
1ex}
et groflyf (losz) fer enlealaiion of diluted EPS 47,532 72,345 HiRE ]

No, Ng, Na.

Weighted aversge maber of squity shares in caleylating bastc 250,004 250,060 250,000
ERS
Effect of dilution:
Coaverible profirence shares - - -
Convertible bonds - - -
Bncek aptfons gramed under ESOP - - -
Weighted average sumber of oq. shares ia cafcubntny 250,000 250,660 250,006

Giluted E¥PS

Emrmhg,s Per Share fn ENR (Nomins? Value per cguity shares Ry, 0/}

Bagt

37 Gentuley g ather eosployement benefit piras

Bettued sontribudon pien
C'a.lhia * 1 Gefine
woi's comrlution o provident fand Ks.§,

grtions

T60.43
190,13

4,971

¥ Thouvands

8258 46.73
§0.38 40,73

oriribution plan, rcv;»t,n-saa £8 cwencc for the vear ere ns under -

i for the poniod m respeet of grondty which is funded defined henafit olan {s 25 under:

€ Thousands

UEARS As on st Mareh 2018 As on 3Vt Bar 2617
Prescm‘ Vatue of Qb v atthe beginning of 1,691, §85 i
the period
Hiterest ot £4,557 -
Catrent Service Coat 135,105 1516
tenelits paid (1f auy) - -
Actuarial (geins!fose {783.100) -
Prosoat Value of Oblipadon = the eno of e 327,761 1,691,188
B Nes Agser / (Lighiling vepognieed in the balance shogt¥ Thousz ¥ Thousand
PARTHOUL ARK Ag on 3is March 2018 As o st Mar 2017
Fresent Value of Obligstion at the end oF the 527,761 1,091,188
Fair Velue of plan gssers ot the end of the fuviod - -
Net Lmi\ilu_\-:(melzs) recogised in Patance Shaa 27,761 1,091,158
aind relared analysis
{Funded Steeug (8377813 {1,097, 188
& Expense Recopunesd wn the steiemont of profs & loss acopant ¥ Thousands ¥ Thousands
PFARTICULARS As on 33st Marck 2018 As on 31a1 Mar 2017
Inierest Uos 84,567 -
(u"cmhhm:‘ua sy 135,100 1,001 188
1 oft Plan Agecls . -
igainyioss reowgnissd o the poriod {785,160} -
Expenses 1o be recopnissd i the Proti & toss (563 427} 1,001,188
<. lashifiy ¥ Thousands BT
Porigd As on 3isf March 2038 As an 31s¢ iar 2037
{ucsent Liebilin: 14070 33,350
Wi Current Lisbility 312,791 1,657 858
[Touad Lisbilize 527,781 1,091,188

2. Fhe assurmpiions suploved by setumry for the calcwisions are tbututed:

f Priud

 Agon $35€ March 2058 |

A on §1se Mar 2017 |




AROM COMMUNECATIONS & CABLE PRIVATE LIMITED
Notex to finaucisl staterments for the vear endee 31% &‘ggé;;gw

Driscount raie 7.75% 7.50%
Sataey Growth Raee S30% TT0%
Mangality LALLM 2006-08 Lldmate | TALM 2005068 Ultimae
Eupected raie of reium an -
Withagawsd rate { Per Anaum) {18 10 30 Yi3) - 5.00% 2.00%
Withdrawal rate { Per Annim) £30 1o 24 Yes) 3.60%

Withdrmwal nide { Per Annund (44 10 60 Vis) 2.50%

{1} The deind] of eraplayes benefit for the pesiod in sespact of leave eacashment whish is fanded defined buiefic plas is us under:

. Pregey vadve of obligations ¥ Thousaads ¥ Thousands
PARTICULARS As on 3ist March 2018 Ax on 3¥st Bhar 2017
Preseat Value of Obfipnios it the beginning of ,
e pasiod 102,057 N
Ingerest Cost 7909 -
Curyés Seavies Jost 72,540 102,057
Benafity paid (i1 any) N j B
< {pninsfiass {18,571) -
Broseat Malee of Obligssan al the eod of the 163,935 162,057
b. Mt Agsat / {Ligbiliiy) recogmized in the bafanes sheal € Thouzands € Thoussnds
3 As o SEst Murch 2018 Ag on 3ist Mar 2007
Prosent Value of Obliguion al the end of the 163,935 102057
Fair Vahue of slon ssents @ the ond of the poied - .
Net Ligbiliy/{ussets) recognised in Balance Sheat
snd relared enubvsis 163,933 102057
Tonded Siahi {163,53%) IR
< Expense Recapnised in the stasement ol profit & Joss account ¥ sande ¥ Thous
L PARTICULARE “Ason 3igt Meeek 2058 As on 3ks¢ Mar 2017 -
inveios Dot 1,809 -
Carent Service Uost 32,540 12 057
Eupsord secimn on Plag Assas - M
Wer Acpaarial {painifioss reconnised i the penod (18,871 -
Expenses to be recagmised m the Brofit & loss
Acceuri 63,878 132,057
4. Lisbitiy ¥ Thous ¥ Thousarie
Pericd A% on 31si March 2018 As oo 315t Mar 2017
Current Lishiliv: §,706 3019
¥ + Lishit 155,729 98 638
163,935 105,657

o The assumanons empioved by stusry Tor tie calculaions are whulsed:

Period A5 on $st March 3018 Ags on it blur 2087
Digcount raie T.5% 7.50%
Sajary Growih Rew §.00% £00%

TALM 260608 Ultimate | TALM 2006-D8 Utz

nisn) {18 10 30 ys) 500% 2.00%
nuivd (30 10 44 ys) 3.00%
ced rate [ Poy Antni) (44 10 60 yrs) 2 00%

Expested
Withdraw

Yo previsting serket vield of Indisn Government Securities’ a8 the balsnce sheet as dare for eupected o of ebligation.

& {sens
i o 56 bszed on eatimates of future salury increases Thing inia considerstion of inflation, sewdority, promation and wther selovant factors.

.
3R Pavioent o Auditors {merrued) Theusands
PARTICULARS Rk 31, 18] March 31, 3087
Aadit Pees 5G 50
o Audi Fees 25 25

4 Beview Fees 2% 2%
Al 166 HU

OT

3 There is ne amonst due to aay Soall Seate Industriel Undenakings as ot Mar 31, 2016,

46 Net babwmees of Lomns & Advanees, Trace Receivabies, Teade Payables, snd othey ascots & ligbitities ure subject 1o confirmation.

4% I the opmioh of the Bowrd of Direciors the cuvent assets, Joans ad sdvances shown in the Balance Sheet 8s o 3ist Mavch 2018 s considered pood mid fully
recovizable, excopt otenvise sared gag proviston for alt knawn lisbilities bas been raade in the accounts

45 Dusing the PY 2014 - 2015, pursuint 1o the notificaton of Schedule il {0 the Companies Act, 2013 with effeer from Aprit 1, 2014, the Compuny b vavised the
sets 0 ahign e vieti iife with tose speaificd m Schiegule 1 sné continuing with charging doprecistion on the sam bagis withour making

extmmiod vielul Life of s
aty change b the method of depreviativn.

£3 Retated Pasty Biselosure
Lig of partics wheve control Exisis
& Ubtimate Holding Campasy
Sl b Nevwork Limied
f Hoiding Company
ndian Cuble Ner Company Linted
¢ Fellow Subsidiaries of Holdiag Compaoy
Sincable Brondband South Lirnied
Cenrral Bombay Cable Neswork Limited




= AXCM COMMUNICATIONS & CARLE PRIVATE LIVMIT ED
Notes t0 franelel stemenss for T voar boded 317 Mae 7018
S Wi & Wirsdess Tisad Snrcliite Pyt Ld
Master Chantel Conmanity Nehwork Py, Lid
- &in Ja Mar Durge Coramunications P Lid
. Sitf Bhiatls Network Enfortainment $.L1d.
Sitt Krishne Dghal Megis I, Lid.
Sir Jony Digisl Cable Network Pi. Lig,
- Sit Guimur Digitd Nonwork Pyt Led.
- 8iti Facsion Dagita} Perlad,
- 8in Yind Digies! Media Pvi, Lad
. Biti Global P, Lad.
1 Broadband Services Put Lid,
- S Krons) Dighal Medis Metwork Pt Lad,
. Siri Diginl Netwosk P Ligd,
- 5ig Chiattisgerh Multiniediz Pvi. L.
- it Vision Digita Modie Private Limiied
d Fellow Subsidiary Companies
Indinet Servias Pvt. Lad
Sitr Mawrys Cable Net Cosnpany Pet. Lad,
Erelties with Sigalficast influence
< hleghali Biruah Nirgin
g Eatitles bn witich Dircefors huerested
- Purvanohel Commanicsfion Py Lag.
v AR Televivion Pen, Led
= Dotlys Cable Merwork
« G Cabie TV Service
- akshar Crble Neswork
« Sanjive Nugin (HUF)
* Axent Mixors LLP
b Key Manngerial Personned

“

- Mr. Sungive Naein Director
. Wy, Suresh Kunr Sodiive Direcia
' - W7 Surendre Kumar Agorwala Dirsotor
iy Suni? Nibalani Directos
. Wi Gt Bhargli Drirector
Teangwciions whi rebated parties % Thousends
Puciliativs lodiun Lable ] St Catie | ARG Tolevition C;‘;’;‘:“‘:: of el Cabls | GRCabieTV | o "‘.‘m‘f”‘ﬁm Ashat Cable| Senifve Ravaln | Mestiali Berneh
Mes O6 Ld | Movwoed Lad Pye. Lad, P h:; ¥ Retwork Servica "';' PN Retworly {HUF; Narsin
Bualnmer a4 ot QL0361 Ry LT [EEETER . {1,241 4459 Lz . 2849 - -
Exnesge paed by
Bxprores pont on bekslf of
i (28)
2200 ki 2,89%
Ezsur of Eouity
JREY i 5583 Wl 1688
Preiint fo puschese of matonyd and #LE8E i R *
vioRd
[yl {445 (1831} {300 (1854)
Purciwey of minienid & Seivices
e Avenad iy
Saic of service end mekerizls - BT 15438 45442 22288
Rebris & Dugoent Providat
43 13,349 {39554} 16,319,
Payment Ressrved foy 2ado of i (13,349} A i (16315
Batante &t 55052018 E2,318; (34N 04 {2.81%) 8,162 5809 38 11313 - -

44 Previous years figures uve besn vegrouped wndfor resariaged whertvor necessary.

Nates 10 sreaunt reftwres 9 i our report of peen Geie is anpeed.

Foy Usiam Kesiui & Co For Axom Commynitations & Csble Pyt fid

Ak e

Churered Acca;?m:. £
FCAL Finn Mgt /(; 5 324962 e < Sf:‘w‘-%
A i
ar Agerosd ] Y y

Suresh Sethiya niive Narain
Director Disecror
Uitam Kum DN G03a5S FOEN (H3398660

Proprieter
tembership hyraber 439188
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Axom Commusications & Calde Pve. Lid,

Snmmary of sipaificant scoounting pokicies and other explanatory information for the period ended Mar 31, 2018

Hote s 4%

OTHER COMPREHENSIVE INCOME

A8 rems that wiil sot be reclassified to Profit or Loss
Hemeasurements of the net defined benefit plans gs under
Remeasurement of snplovee benefil obgntions

#ar 31, 2018 | Riarch 33, 2017
¥ Thousands | ¥ Thousands

{ii}) Income Tax relsting 1 jtems that will not be reclassfied 0 profit or loss 801567 -
B {i} ltems that vall be reclassified to profit or losg

(ii}income Tex relating to itoms that will be reclrssfied to profit or loss {220.88)

TOTAL COMPREHENSIVE INCOME 380,78 -




