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DrrL \. ! *[ s e.8tu:rg fieo,d2l pr.n,md,. d. rjns . bM;,.
7. we bdi*. Art dre rdir evidmr we hNe obbh"d issuf;dd Dd.ppropnde b prodc.

bsa for or audir opnion oD lhse condid*ed 6md,l sbr-"qn!

3. In ou opinion md b rlc bsr of ou infonario. md icconitn! b uK cxpmanons B&n b s,
thc iloBrid coasohdrted 6ndcjal i ddh Sive rhe inaodx ion iequtud by ih. Act in lI.
mmtr so requned md eive r hmd lu vics nr co otuiry with Lhc rc@stjng pri.dptds
€denuy rcc.prd in hdir ln.luding hd AS sp.d6ed ud.! Sedion 133 o( nbe Ac! of iAc *.re
of l|l&s (tumcin posidon) of lI. Comprny A it 3l M,rch 2017 rnd ns b$ (6,mcb1
psfollrnft hdudnrg olla .onFrebdxiv. in.oioi ns csh floss fd ihc chr.aes i! !9ui9
iar !\e ys mdcd on that d.t .

TIe Cobpmy hid prtpr.d s.FEi. f6 of $d!ior:/ 6nuci?l $ftm.n6 tor thc yer.nded
31 M{di 2016 fd Apd 01, 20ls h eccoidrncc vith Acou.ting sh&lds pr.sdjbcd @dE
S.ction 133 or dre Act, rad vith R'ne 7 or irc cobpee (A.cou.c) Ruts, 2014 (s mmdtd)
on which ve issued .udib13 rcpons to dr she.holdds of lI. Cobp.ny dat d 6 Mly 2016 snd
26 M,y 2015 Gpecrively. Th$e 6mnci.l $,te'rmb hrve b.o djuicd lor dre diffd.nces in
rh. r.ounbn3 principles adopt.d by L5e coopmy on tusiridn to tn,l As, slncA hlve ,]so
ben sdtd by s. OE @idon b nor modified in rspftr of llis hah*.

R.pod on Otn r La?l dd Regllabry Requirncnb

10. As rcquiied by A. C.hFdcs (Audltols nepod) Ordtr 016 aLlc Ods) issued by rAe ceoE?i
Gwe|me.r af Indi2 iDrcns of s.dion 1a301) ol rae i\cr vc cive in dr tnddc 1r
sbtment on rre mrb stccitud if, pmSnphs 3 md Lf l]]e odd.

11. Furrhtr to ou colmcnb h Amsm l, s required by secrio. 143(3) oa the Acq we ftpo{

wc hrvc sougbi rd obbin.d il ri! informrrion and erplu.iions vhich ro dE b6r ol or
knowl.dge md heL.f .Er fte$.ry for rhe purpose of our .uditj

l ou opiaon. prcpc bao[ ,fJ..rr s ,qrr,r b] Lv \,\, o(n
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AAAM & CO
q) dre mnsolidrted finmci.l

d) n ru opinioo, the .fd6!d onsotidr.d 6!uci,l shtmd6 onply wiih Ind ,\S speined
mde secdd 133 of the Ac!

I m lhe b,sis of the wtrd 4presmtations rftdvcd Eon lle dftdoB xnd hko on r(ord
by de 3.Id of Dn(b6, noic of n\e dnect n $ djsqu:tiE€d tbh bet.g 1pp6irrcd A r
diEctor in Ems of s..rio! 161t2t of rhc Ad:

wc have .rso auditcd e inrd?t 6nxrci,t conr.ls ovd tumclxt repoainB giCoFR) of rl]e
Conpmy a. or 31 Mmh 2017 in @nrsctton sitn ounudit of tn. filndit *rimmb of
rh. Cohp,ny for rhc Isr erded on ihd dRte md ou repofr dated 24 M.y 2017 r lcrAmelw 2 dpcsed uqurliEed opinioq md

CHARTERED ACCOUNTANTS
An ISO 900f: 2008 Cedified Co.

sdtodb delr with by L\is repod rc jn rercment wit! rhe

Mih r.spcct to d\e othtr tufts to b. indud.d
Rule 1l of rhe conphi.s (Audn md 

^udirois)md to fte be* of ou infolrotion bd rcodine

ilrhe Auditols Report io ,cordrco with
Rules, 2014 (as mddc4, in oe opinion
ro rhe cxphmrions giv.n to N:

I

d r ' ompmr dd mr le.e my u pr, orprntu d bgrdon. o, 0nJ otu po.Dor ,

n tne coopry did not havc h),lons{ch conr,cb indDding daiqrise conr&6 for
which dree $dc my nrttrid loEscablc lo$esj

regut d to betusfmd b rhc lovsior Eduad.n
md Pbtccbon Fund by dre c.npdy;

The Conpel has povid.d r.quisn. dislosEs in L& Ind .1S 6nr.ci,1 shid$b as to
holdings N seU 6 dealings in Speci6.d Rsnk Nots duri4 dr ptulod lroh 3 Nombtr
2016 to 30 Decdb( 2016, on de b*is of hlelmtior rvxihble with L\e Conpmy.
Ba.d on audit pmcedmq rd EUns on hrn.g€hencs Epiesmhtion, w. rpor thii
dlsclosus r in roddcc virh L5e books oa,ccounr mintained by $. Compmr snd
s ploduced ro us by lI. Mb:g@cnL Re&r Nor. 2.9 ro the coNolidrkd rnd AS
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M/S Ccntrlt lronbay Cabte Ncr*ork Limircir
Annexure,'la', to 1l'e Audjto6 Repoft

retbned to in our repod to the membes oflh€ Company tb.lhe year ended on 3lst \,Iarch,20l7, we reporl thatl

Whelher the Company is naintain ing Droper records showing fu padicula.s,
including quantitative detaih and situadon of fixed asses: YES

Whelheflhese fixed assets have bcen physicatty verified byrhe Danageinenl at
€alonable inteNalsj whetherany material discrepancies werc nolced on such
/erificalion and ifso, *hetherrh€ same have been properlydeajt wnh in the books of

YES

,vhcthc! the lirle dccds ofinrnovable properries are held in ftc name ofrhe company.
fno! provide the dcbils thereofj Ytis

II
Vhe$€r physical verificarion ofinventory has b€en conducl€d at reasonable inlenah
,y lhe management and whether any materiat discrepancies were noticed and if so,
lhether rhey have been prcp€dy deah with in the books ofaccounti

lll
Vhcthcr the Cohpany has gdired atry loans, sccurcd or unsecured to conDanics,
nrns, Limiled Liability Pannerships orother paniescovered in rhe rcgktcr mainrain€d
rdde.scction 189of thcCompani.sAct,2013. Ilso:

NO

Vh€ther the tems and conditions ofthe grant of such loaDs de nor prejudicial to thr
!!t!qny s De.esrr

NA

Vhether the schedule of repaynenl of principal and paym€nt of inler€st has been
tipllared and whetherthe repayments or receiD$ are reAuta.i

flhe amount is overdue. statcthe totalamount overdue for more than ninety days, and
vhclhcr reasonablc steps havc bcentaken by thc company lb..ecolery of the principal

n respecr ofloans, investmenls, guaranie€s, and secDrity whether prcvisiois ofsecrion
E5 and 186 oflhe Companies Acr.20l3 have been complied with.Ifnot, provide the NA

n casc, the Company has acccpled deposirs, *hcther the di.ccrives issued by nrc
i€se|lc Bank of India and the provisions ofsections 73 ro 76 of any orher rctevanl
trovislons of the Conrpanies Act, 20t3 and the rutcs fiamed rhcmunder, whcre
pplicablc, have becn complied with? lf nor. lhe naturc of such contraventions be
laled; lran older has becn pascd by Company l-aw Boad or Nationat Corpany l.aw
iibunalor RcscNc Bank oflndii or any coufi or any orher t.ibunat, whether rhc same
Las beci complied with or not?

vl
Vhether mainlenancc ofcosl .ecords has bee! spccifred by lhe Centnl covemnrcnt
nder sub-scction (1) ofsecrion 148 ofrhe Companies Acl,2013 and whether such
ccountsand records halc bccn so nadcand mainrained.

vlt

, Whelhcr thc Company h rcgular in depositing undisputed staturory dues inctuding
rovidcnl Fund, Ernployces'Statc lnsurance, lncome-'tax. SaleeTax, Seryice Tax.
)uty ofCustoms, Duty ofExcisc, Value,^dded Tax. Ccs and any other statutory dues
) rhe approprjatc authoriries and if nol, the exrent of the arears of outstanding
:atutory ducs as on rhe lan day ofthe fina.cial ycar concemed tor a pedod of norc
w six months liom the date they bccame payable, shall bc indicatedi

t where dues oflncome Tax or Sales Tax or Service Tax or duly ofCusroms o. dury
lf\ i:e or \ d.ue Adoed Tar oc!c no oeen deposiled on dccoult ofany di.pu,e, rh(r

'e 
amounls jnvolved and the lorum wherc dispule is pending shalt be nenlioned. (A

ler€ lepresentarion 1o theconcerned DeDadmenr shallnol be rrealed !sa disDute).

"1ffi



VIII

Wherher the Company has defaul&d in r€palment ofloans or bonowjng lo a Financial
Institulion, Bank, Covemm€nt or dues to d€bentw€ holders? Ifyes, the Deriod and lhe
dnount of delaulr ro be rcpo.ed rin I sse ot detauxs ro Bank:, Findnc,at tnqrr-lrons.
and Govemnent, L€nder wise delqlls lo be provided).

NO

IX

wherher no.ey i, rd,.d D) hdy of ir jat pubtic olTer or funler pLb.i! Jrier
rn.rJarne debt Insrturenls) dnd ferh I oar\ sere app..eo tor lhe purpo5e, tor shich
those are raised. Ifnot $e d€laits togelher wilh delays or def.ult and subseouenl
rcrifi cd,o1. rf dny. as ma) oe app.n sb.e. be rponed;

x
hcther any fraud by rh€ Comprny or any fmud on the Conpany by ils officers or

rnployecs has been noticcd or rcpoftd durin8 lhe ycari lfycs, the nature and the
rmounl ipvolved is to be indicatcd;

NO

xl
,Vhelher nranagerial remuneration has been paid or provided in accordance with fie
€qurs,te approvah mandated by the provisions ofseclion 197 read with Schedute V to
he Companies Act, 20t3? If nor, stare the amounl invol!€d and sreDs taken bv the
ompany for securins refund offte same;

x11

vhelherlhe NidhiConpan) has comptied wirh theNer Osned Funds to Deposirs in
he ntio of I:201o meet oul ihe tiabitity and whctherrhe NidhiCohpany is
daintainingten percenr unencumbercd term deposirsas sp.cified in $e Nidhi Ruhs,
014 to meer out rhe liabiliryi

xlll thether aU tansacrions will, the relared parries arc jn conptidce with sections 177
Lnd I88 ofCompanies AcL,20l3 where appticable and lhe detaih have been dkctosed
n lhe FlnancialStalemgnts elc., as reqrired bylheapplicable accounrins standads:

YES

xtv

Vhelher the Company has madcany preterenriata olmcnr or privatc ptac€mcnlof
harcsor fully or panl) convcrtibl! debcnrures durin8 the ycd underreviewand ifso,
s to whethcr the rcquircment ofscction 42 ofthc Companics Ad,2013 havc been
omplied wilh lnd the anrount miscd have been used forlhe puryoses fo.which lhe
rnds werc raised. lf nor, providc lhc detaits in lespect oflhe amounr invotved and
atu.e of non-compliance;

NA

XV
Vhelher the Cohpary has ent€rcd imo an).on-cash transactions wirh directors or
ersons connccted with him lnd if so, whether the provisions of secrion 192 ot
rompanies Act, 2013 have beer compli€d *jth;

XVI r'he$er the Conpair is requi'rd ro be regisrered under secrion 45lA ofrhs Reserve
ank ol lrdia 4ct, l9l,l and jfso. wherherrhe registrarion has been obrained.
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oLtr xrdil irivohes pcflnrniu procedures ro obtain ardn evidencc about fie ldequacy ofthclFc.FR o rhcir ooc.aiins ctccrilencss. our audn of IFCoFR i"a,a"a .'t"ti;"g 
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5.

8.

w\ he jc\ | r l. J r, trr.e kc,..c. L.aircd l, d Lte dud I e\.dc1.e obraircd br rtc,l 
'1! ' 

.oon. .r.e red ro n rr OLhef \a,.'e.rs, o, "s.abh b.to; ,srllcic .nda|trop xlc to povide a basis for onr audiiopinion on the n.CoFi oithe Hotd'ins
ClDpaiy.,rs subsidiary conpanies, its a$ociarc companiesand.jointly co roled conpdies.;

Meuing orlntcrn.l Fin!ncial Conrr0k orer Fin!trcial Reporting

A coinpar(-lfc.[R is x prc.ess designcd to proride n6onable a$unnce reetuding rlE

'el.,b.lr. 
,l 

'..!. oo.In. ro'heprpIa on oitrmc.at qakme i. o,.,k; p",!....
-e1.dlJ tr-ep. _c!ornri16 p,r.p.<.. A conrd.\ tr, olR rrcror,

th, \(poltr Ls r ro.rLlunsrhal
{l) pqrat' 1o 'lt mxnrcnan€ ot rccords llot. i. msonabte derail. ,ccuErely and fant, Eflect

lhe ta $aclhN rnd dispositiors ol ttre ass6 oflhd cotrrllry;
(2) pm\rdc reannrble assurance rhat ransacdons necessn, ro pemrt

p'rprQnon ol tlnancial statcncnh nr accordance with eener.Iy accepted accounring
pr I irL. . r h1 E-.i1 .nt sreno.rne. o r1c ..mpe) a,- bein; mad" ont, ri

r l or\,l mmdcefe.rMddiE-.orof $eco.ps): Jno
(3) prolide mnynEble asslrdce rcgtrdine pEvenlion or tihely derecaion of unaulhoised

acqlNniod use. or disposirion olfie comprntk asers rhat could have a marerial effeci on
the f tran.ir!\llncri.nrs

Itrhcrcnt Lihitntions ol lntcrnal Financi,l Conirols overlitratrci,t Roporring

BecNc olthe inherort Li6ihlions oflFCoFR. nrcluding tne possibility ofcolusion or impoper
ndageDenl o\.tr e oJ connlls, malerial nisstxtenenis due ro dor or liaud nay occur dd
d.r be deledcd ,\l$, f .ojedions oianr ev.hrarion.f dre lFCoFRlo tirruE pedods re subjecr
rd dre ris[ llntrrr. tFCot]R Drybecone iradcquare becruse ofchanges in condnions. or thailhe
de-srcc ol romolixnce rnI llre poli.ies or pocedures mny detedorate.

In our opinion. dre lloldins CoDpuy. its subsidialy conpmi$, irs dsciale codpdies dd
lonlly .onrroLl..l .!topdnies. which de companies incorporarod in I ia. ha!e, in all mlerial
rcspccls. adequrc ddoal finoncial.onrhls orer financial rcpo ins md sNh inlenal nnmci,l
cootoL\ o\cr liMnciJ rlDoriDg $cre oDeraline eifccti\el! as ar 3l Marcb 20 t7, b6ed on b6ed
on the ntenial ..flrol oler rinancill EponinB cineri! established by the rcspectile cotupany
cons . rg tu ssenlill componenN ol,inremal control slated in rh€ Cuidece Note issued b'

wc did Dot r il rhe liC.FR ,nsofd as n rchles ro one subsidiary conDany. whicl m
conrpanres 

'ncorporxrcd 
nr Inlia. shose financial srarements / nnmcial ldfonnation r€flecrins

I C i rtu 3', L! I d$.rio'.,ar q. r" o m.tt o,a. d rt Md-, 20
oflvhsler Channel Connnunity Nctwork Pilare Linrited, total rclenues Glier elimihating intn-
sruup lrrnsacrnins) of Rs. 157.46 nillion md net 6h ourflows mouting ro Rs. 15,16 nillion
lar theledetrddd oD $!td.tchs b@nconsidded in rhe consolidated finmcial sratements. Our

lllt .tpolor '5 1. 
'.,.a. 'dor rn..!ir.rvp'., ,t te.t.utRto ni noorg,oh!dr. r.



:llrJia.y- 
confd tu..i,. csoc:a,e ooptu.es tud joinur @nFonrc compMis, shich eeconld e, rro pdned i , rndE uas Secr.on t4rt. /jroffe A" i"r"A. * i, *..r", . ,t 

"i:::j,^:" ^"jl.",Ti, ""-ucisre. md roinrr ,ontro ed compdieq. Lhjch de @mpmi.,
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Consolidated C€ntral Bombay Cable Nctwotk Limited
Balnnce Sheet as at M.rch 31, 201?

Notes March 31,
'nillion$

Ma.ch 31, 2016

' nilliotrs
April1,2015

' milliotro

1. Non-current assels

(r) Prcpent, plant and equlPmeot

(b) capital work in Progrs
(t Fildcsl assets

(t InvestmenB
(ii)L2ns

(b) other noo-cudent ,ssets

Sub-total of Non-current 6s€ts

(a) Financi,l assets

(i) Tnde teceiqbles

(n) cash dd bok b.lances

(iD Loos
(i, Odter Financial Assets

(c) Cdent td assers

(b) o$er curtnt asats

Sub-tot.l of Cunett aset€

B. Equit and liabilities
Eq"ity

(a) Equiry shale capiral

(b) odler equty
(c) Non-contonins inrcdrs

Strb-totd - Equity

Liabilities
1. Non-coJrent lirbilities

(a) Financial liabilities

0 Inng term bofiosngs

(c) Defsied t -a liabiliiy (net)

(d) Otlrr non-cwent liabjhxes

Sub-total- Non-curentliabilities
2. Cut.edt liabilities

(a) Findcixl labilities
(i) Tnde Prlabl€s

O) Othcr clrent [abilities

Sub-total of curent liabilities
Tot.l €quity and liabilities

Swmary of signiEmnt accounthg policies

3

3

5

6

7

E

9

10

t6
n
l8

t9
20

2l

For CENTRAL

351.84

41.21

0.06

t.37

33.41

36.64

0.07

90.01

166.93

53.14

0.06

1.00

221.14

17.06

31.34

583.70

41.84

1@.20

554.74

673.93

n

14

0.50

a.29

r2.96

0.50

7.19

12.46

2L74 20;76

14,90 625.46

21.97

2.10

4.75

45.19

291.25

t46.65

20.18

600.39

2.t6
3.41

19.50

157.10/
84.00

13.15

402
'\07

1

4s8.09 248.85

554,74 895.0?

The acconpanvine notes are an inresol part of th€se financial sratements.

FoTAAAM&Co

(CA Rartul

M.No-4r9625

fofthe Boed ofDir€ctors of

DIN:00010924

Y CASLE NETWORK LTD.

L#tf'
\t

Sandeep KrddJain

DIN|00011607

tl
I
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Comolidatcd C€ntral Bombrv CabL Network
Stat€menl of Profit .nd Inss for the verr ended

37,20n M.rch 31 2016

Revenue ftom opcFtions

Carilee shdine, pay channel4nd relatcd costs

Eoployc€ bencfi ts expense

Deprcciation and monisation expenses

Lss befoe p.io. p€.iod expeces

356.61

0.87

255.44

1.18

357.48 256.62

u
u
u
27

2a

149.84

1.60

0.72

56.08

138.10

68.81

6.95

1.32

32.25

127.02

352.53

5.14

236,35

20.27

23.05

1.64L70Total P@fitl(Iass) for lh. pe.iod

Othcr Comprchcn.ive income

(i) hems rhat win not be rccl.sified to prcfir or losl
(a) Rcmeasurcftent of fte derhed benefit (i"bilitics) { asets

2.79

19.50

0.58

1.33

0.65

19.69

19.69

Shio Kum.. Gupla

l)lN:00010924

0.84

1.82

0.77

0.19

O) Remeasuremcnt of thc activatioo lncooc

Total Conpahedivc I'come/(l$s) for the year
L$ plr shdc aftcr tax (')

Diluted

Sumary of significdt accountiry policics

r.51 0.98

29

3Q.26

30.26

'l his is the sbtsncnt of pmfit and loss refcEcd to id

thc Bo{d ot Dilcctos ot
lbr (lliN l RAl. (:AlJl,t-; Ntitw()RK t- fl).

(CA Rahul

II.No-419625

Dltc : 24'irray 2017



1.1 CORPORATf, INTORMATIONT

Cenhal Bombay Cable Nehvork Limited (hereinafter referred to as the ,parent Company,) is registered
in New Delhi. Master Channel Community Network private Limited (hereinafter refened to as the
'Subsidiary Company') is registere-d in Viiayawada. Both the companies together are hereinafter
refered to as the 'Group'. The Croup is engaged in the business ofproviding cable TV services to the
eno consumem.

lJ BASIS Or PREPARATIONT

The financial statements of the Group have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Comparies (Indian Accounting Standards) Rules, 2015.
For all periods up to and inoluding the year ended 3l March 2016, fte Company prepared its frnancial
statements in accordatrce aooounting sta[dards notified under ihe s€otion 133 of the Comoanies Act
2013, read together with pamgaph 7 ofthe Compa.oies (Accounts) Rul€s, 2014 (lndian GAAP).

These firlancial statements are the first financial statements ofthe Company under Ind AS.
The accounting policies have been consistently applied by the Company,

All assets and liabilities have been classified as curent and non- curent as per the Companys normal
operating cycle and other criteria set out in the Schedule III ofthe Act. Based on the nature of businoss
and the time befween the acquisition of assets and their realization in cash and oash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of curent and non-cunent
classification of assets and liabilities

I.3 USE OF ESTIMASTES:

The preparation ofthe financial statements in conformity with Ind AS rcquircs management to make
estimates and assumptions that affect the reporled amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the fnancial statements and repofed amounts of revenues and
expenses for the year. Actual results could differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Any revision to accountiDg estimatos is recognized

Fospectively in the curent and firture periods.

Borrowing costs directly athibutable to acquisition or construction of those fixed assets which
necessarily take a substantial period of time to get ready for their intended us€ are capitalized.

1.4 RECOGNITION OF REWITIUE:

Revenue is recognised when it is probable that the economic benefits will flow to the Company and it
can be rcliably measured. Revenue is measured at the fair value ofthe oonsidemtion receiv€dieceivable
net of rebates and taxes. The Company appli€s the revenue recognition criteda to eaoh separately
identifiable component of the sales transaction. Subscription income is recognised on completion of
senices and when no significant uncertainty exists regarding the amount of consideration that will be
derived.

1.5 RECOGNTTION OF INCOME AI\D E)(PENSE:

are recognized on accrual basis.



I.6 PI,AI\TI. PROPf,RTY AND EOUIPMENT

Plant properties and equipments are canied at the cost of acquisition or construction !9!is accumulatear
depr@latron lhe cost includes non-refundable taxes, duties, fieight and other incidental expenses
related to the acquisition and installation ofthe respective assets.

Depreciation / amortization on plant, properties and equipments is provided at rales computed on the
basis of_useful life ofassets as specified in Schedule II ofthe Companies Act, 2013 except in case of
intangible assets and leasehold improvements on whioh depreciation is provided at rate as mentioned
below which in view ofthe management represents the useful life ofassets. Assets oostinq less than Rs
5,000 each, are depreciated in full excluding residual value as per Schedule II, in year ofpirchase.

Asset cateqory

Intangible assets

Leasehold improvements

1.7 DII'ESTMENTS:

R.te of depreciation/ amortization

Shaight Line Method
Over the lease term or useful life whiohever is lower

Non-curent investments are carried at cost less any other-than-temporary diminution in value,
determined separat€ly for each individual investment.

Cunent investrnents are carried at the lower of cost and fair value. The comparison of cost and fair
value is done separately in respect ofeach category of investment.

I.8 INVENTORIES:

Inventories are valued at the lower of cost and net realizable value. Cost of inventories comDrises all
cost ofpuohase, cost ofconversion and other costs incuned in bringing the inventories to their present
location and conditiotr.

However, the Group does not have any inventory during the cunent year.

1.9 INCOME TAXES:

Tax expense comprises of current and deferred tax. Curent income tax is measured at the amount
expected to be paid to the tax authorities in accordance with dle Income Tax Act, 1961 enacted in India.

Defered inoome taxes reflect the impact of timing differences botween taxable income and accounting
income for the year and reversal of timing differences ofearlier yea6.

1.10 EVENTS OCCURRING]IFTER BALANCE SEEET DATE:

Events occuring after balance she4t date which affect the financial position to a material extent are
taken into cognizance, ifany.

1.1I PROVISIONS. CONTINGENT ASSETS AIID CONTINGENT LIABILITIES:

Provisions are r€cognized only when there is a present obligation, as a rcsult ofpast events, ard when a
reliable €stimate of the amount of obligation can be made at the reporting dat€. These estimates are
reviewed at each reporting date and adjusted to refl€ct the current best estimates. Provisions arc

their present values, where the time value of money is material.

is disclosed for:



. Possible obligations which will be confirmed only by future events nol wholly wjthin the control of
the Group or

. Present obligations arising from past €vents where it is not probable that an outflow of resources
will be required to seftle the obligation or a reliable estimate ofthe amount ofthe obligation canriol
De maoe.

. CoDtingent Liabilities are generally not provided for in the accounts are shown separately under
notes to the accounts ifany.

Contingent assets are neither recognized nor disclosed. However, when r€alization of income is
virtually certain, related asset is recognized.

NO'IE - 2: f,)TPLANATORY/ CLARIFICATORY NOTES:

2.1 No divjdend has been proposed by the Directors of the Company due to nominal profits of th€
cornpany.

2.2 Balances of sundry creditors and debtors are subj€ct to confirmation from the respccuve panres.

2.3 In the opinion ofthe Board, current assets, loans & advances have a value in the ordinary course of
business at least equalto that stated in Balance Sheet.

2.{ Auditors Remuneration:2016-l?

sL. NO. PARTICULARS FN 2016-17 F/Y 2015-16

t. AI]DIT FEES* Rs. 85,000/- Rs. 65,000/-
*Including auditfees oJ subsidiary company

Rf, LATED PARTY DISCLOSURESi-

Names of related parties:

iti Netwofks Limited (tormerly Siti CableNetwork Limited) Holding Company

Wire And Wireless Tisai Satellite Limited. Mumbai Felloy Subsidiary

nd ian Cable Net Company Limited, Kolkata Fellow Subsidiary

Siti Cable Broadband South Limited, Bengaluru Fellow Subsidiary

liti Faction Digital Private Limited, Delhi Fellow Subsidiary

iiti Vision Disital Media Private Limited. Delhi Fellow Subsidiary

citiJind Digilal \4edia Communications Privale Limired, Delhi Fello* Subsidiary

Sili Jai MaaDurge Comnrunications Pri\ate Limired. Delhi Fellow Subsidiary

Si1' Bhatia Network Entertainment Private Limited:Chhattisearh F€llow Subsidiary

S;ti Krishna Digital Media Private Limited Fellow Subsidiary

Siti Jony Digital CableNetwork Private Limited Fellow Subsidiary

Siti GunturDigitalNetwork Private Limited Fellow Subsidiary



liti Global Private Limired Fellow Subsidiary

Siti Sagar Digital Cable Nerwork I
as Pdncf,iheel Digiial Communica

dvate Limited (formerly k
on Network Private Limit,

Fellow Subsidiary

iitiKamal Digital Media Private L mited Fellow Subsidiary

Jiti Broadband Services Private Li nited Fellow Subsidiary

Siti Maurya Cable Net Private Lin Fellow Subsidiary

Indinet Service Private Limited Fellow Subsidiary

Axom Communications & Cable F ivate Limited Fellow Subsidiary

Siti Siri DigitalNetwork P\,1. Ltd. Fellow Subsidiary

liti Godaari Digital Services Priva
Bargachh Digital Communication

3 Limited (formerly knowr
Ietwork Private Limited)

€t5 Fellow Subsidiary

Siti Prime Uttaranchal Communicz ion Private Limited Fellow Subsidiary

liti Saistar Digital Media P!t. Ltd
)igital media Privatc Limited)

:formerly known as Saistai Fellow Subsidiary

Variety Entertainment Private Lim :ed Fellow Subsidiary

Other Rehted Partiesl

Director
Director

rties of the Company duri

Mr. Sandeep Kumar Jain
Mr. Shio Kumar Gupta

Outstanding balances of related
under:

Balances of related parti€s

the relevant Financial Year are

aear€nded March 31, 2017 Year ended March 31,2016

Yearended )y related
oarties

to relxted
Amountowed

by relrted
Darues

Amount owed
to related

DATIrcs
Borrowings & Expenses

Siti Networks Limit€d 57,t0,0s,66r 19,96,67,318

Loans & Advances

Variety Entertainrnent Pvt Ltd 50,00,000 t,20,00,000

Borrowings

Siti Guntur Digital Network P\4 Ltd 3,21,56,512 4,08,38,602



NumberofEquitv Shares

Nominal Value ofEouiw Shares

Borrowings

Siti Guntur Digital Network Pr Lrd 3,21,56,5'13 4,08,38,602

Creditor for Expensea

Lohs Broadband P!,t Ltd 28,250

Creditor for Expenses

Dirya Digital Network 36,00,000

Creditor for Expenses

Sri Durga Communication 22,47,278

Commission

Mega Satelite Services '1,27,076 '7,69,541

Remuneration & Commission/[ncentive

P Sai Babu t,20,401 36,704

Remuneration

P Kirtuimayee 15,000

Commission/lncentive

P Jayant 85,438 u,741

CommissioMtrcetrtive & Retrt

P Bhardthi t,2t,437 24,74\

Commission/Incentive & Rent

P Meghana 1,36,437

2,? The basic eamings per share ("EPS") is computed by dividing the net profit after tax for the year by
the weighted average number ofequity shares outstanding during the year.

2.8 Other disclosures arc made as under :

of Import on CIF Basis
s in Foreign Currency

itted in Forcign Cunenay
in Foreign Cunency

NIL
NIL

NIL
NIL



2.9 As required by the MCA notification c.S.R. 308(E) dared 30,03.2017, rhc details of SDecified
Bank Notes (SBlg held and hansaoted during the period ftom 8s November 2016 to 30d
December 2016, the denomination wise SBNs and other notes is qivel below:

Particulars SBNs+
' Other Denomi[ation

Notes Total

Closing Cash in Hand as on 80
November 2016 18,06,500 32,43,780 s0"50t80
(+) Permitted Receipts 96,31.844 9631344
(-) Permifted Pa\rnents 2.02.000 4 0) 1ri 694322
(-) Amount deposited in Bank r6.04-500 66,74,880 u,79340
Closing Cash in Hand as on 306
December 2016 57,08,422 57,08,422

FoTAAA M & CO.,
CHARITRED ACCO
tr'RN: 08113C

(CA RAIIUL

*For the ptposes of this clause, the tenh Specifred Bank Notes shall hove the same mearing
pror)ided ih the notifrcation oI the Go.remtnent of ladia, ifi the Mhhby of Fin@lce, Department of
Economic Afairs number S.O. 3407(E), dated { November 2016.

For& on Behalfofthe Board
CENTRAL BOMBAY CABLf, NETWORK LIMITEI)

PARTNER
M.No.419625

DATE: 24.05.2017
PLACf,T NOIDA

DIN

SANDEEP KI'MAR JAIN
DIRXCTOR

No.00011667

MR SHIO KTJMAR GIJPTA
DIRXCTOR

DIN No. 00010924



Con€oli&ted Central Bonbay Cablc Network

'explaqrtory informatioD for the year ended March

4 Non-curclt iDvestnents (Notr lndc,

lbng lcm iov.srhetrrs
(y.lued at @sr unrss st red orheflire)

Investmot in equity iDstme a

30,000 (Pdiou! yed 30,000) cauity sharcs of ' 2
(!ch finly paid up of Indian Cablc Ner Company

Lss : Pmvkion for dinirution in rhc ralue of

s lom'

Ijlnscurcd, considscd sood

L$: Prcvisio. aor doubtful saudty depGirr

0ther non-@rmt alsets

Vdicry Enieoinnmt Pvt l,td.
Hartet Mcdia Nctwork Linited

IIsedred, cdsidered g@d
Urscorcd, cmsidecd doubttuI

+!!: credit l,ss AIoMnce

March 31, 2ir?

Aplil7,mls

Ap.il1,z)l5

1.37 0.78

- 0_22

0.06

1.90

1.90

1.90

I 68

1.00

1.00

Match 31, 2017

March 31, 2017

37,!Jt6 M.rch 31, z)15

65.m

305.00

370.00

April1,2015

124.99

1.68

17.06

1,14

33.47

1.68

4.33

27.01

2.91

33.73

6.42

9.46

126.66 1E_19

n.M

IU.99
r.68

17.06

1.14

8 q.6h .nd bank balocei

Oash md c.sh .quiv.rents

RFLdes with banks

Or curcot accounts

Ma.ch J1,201? 4p.i11,2015

'.1

r'-i! l:



consou&ted CdtBt Bomb.y C.ble Nctwrk
'erplm.tory infom.rion fo. the year.nded March

9 Loans and advances
afi

Meh31,2Ul
Shon-t€rm

April1,2015

Adv.nces re.over.bl. in cash or kinal
UGccue4 @nsidead good
Othc. adqn es 583.70

58.1.70

10 Otbe. Financial Assets

UEec@4 consid@d sood

37,mt6 April l, 2015

1.15

Malch 31, 2017 April1,2015

1.15

Olher Cu€nt Assets

Baldccs witb statutory autho;ties

Advane to 1tmployes

DQosit,gaict VAT demand

,Authorised 5hde c.pital
50p00 o)evious Ycd 50,000) Equity Shd€s ol

Tot l authorised c.pit.l

50,000 (Pdious Yer 50,000) tiquity Shares of

Total issued c.pital

Subscribed .nd t lry paid up capiral
50,0m 0,evious Yc,r s0,000) Equity Shd6 of

Tot l p.id up epit.l

3t,2016

2.47

2,46

0.15

9.24

2.29

0.08

28.00

2.47

0,05

0.17

5.98

1.E3

0.05

79.47

2.91

0,03

0.28

5.87

1.83

0.22

30.70

90.01

Ma.ch 31, 201? 31,Ut6 April ! 2015

0.500.50

0.50

0.50

0.50

0.50

,. :.;:



Consolid.red Cenrnl Bombiy Crble N.Nork Limn.d

13 Other Equity

Dencit in ihe Statenent of pofit od lo$

t lgn.rm l,otuwitrgs

(a) Tern lo.ns fiom banb (secued)

15

Summary of signific|nt accoundng poficies and olher s\plamtory idormadotr for
th€ y€a. cnded Mech 31, 2017

lJ"",ttlre[4 d{g aftl]o yonr

Add: Plont 0o$) for the year

l,ss: Minority\ Shdc of L)roii
Baldces d .t rhe €nd of the ye.r (A)

Orher Comp.eheleive income
qthcr conprehensive incon. recognbed dne.tly i! retaiftd eamiDgs

Defe.red Activiti@ Revenu.

Gatuity/Lcavc Enqshmotr
Balances.s.t thc c'd of the yed (B)

Balancee o at rhe end of the ycar (A+B)

14 Non-Cont.olinglnter6$

l-oans xdd fldvanccs &om l)neci(^/Rclated prFtie! Unse.urcd

Un"LrurLd luad Sr NcNorks li,l

Prcvision fo. employee benefits

l\ovision f{x conto'$rcd rbsdrcs

Payable AC@st lnvestoent

1? D.fcned rd li.bility (D€t)

D.fered rd ltability
Pixed dscts: Inpad ofdiffcrdcc bctwccn $x dcPiiciation md dcPrcc'atio'/

mottizidon chfged lor tl,c tu in.ial riporndg
(;rds dcicrcd t x liibility

ldt^cl of LxpLndiNrc chdgcd to the satuncnt orProlii dd loss in thc cu($t
ymrbut alk,wed for tu liurposcs on Ptymtnt bNis

crcs delcKd iar ]\ss(s

Net d.fcred tax a,s€r/(Uabilitics)

t1,2017

31,20n

31,2011



consolidared C€ntml Bombay Cabtc Net@rk Liniied
.cxpldatory inaormation for tne ye.f dded March ir, 20u

.. 18 Other Non-Curent liabiliries

Dcfercd Activatioo Rcvcnuc

- I otal ouhtandinS ducs oi nido cntcrpdses add

20

Tnde Palzbls - othcrs

Tdde payabls - rclated parries

Oth€r Curent Uabiliries

Orhd Lhbilities - SIr'l Ncrworks Ltd.
Advancc frm Non Rclated Panie\
,^dvanc6 frcm Rclared Pdtis
Edtenajmenr'td Plyablc
'lDS Payable

OtheA - uDployee ducs

Dcfercd Actiqtion R@ouc
Incomc received in advan@

Psvision for Taxation r\/c

21

March 31, 2017 37,m16 April1,2015
lioN 'millions

31.44 19.50

37.44

2.8?

89.54

l@_96
q2i7

45.49

3t,2076

19.50

757.70

April1,z)15

45.49

March 31, 201?

29l.25

3t,ut6

2.82

112.9Q

115.54

0.06

7.46

4.41

40.60

0.18

11.60

55.88

23.95

2.52

2.82

148.89

Mddt 3l,Ul7 Ap.il1,2015

0.08

7.50

9.31

44.09

5.05

5.51

0.00

29.7A

2.58

0.15

6.93

5.95

2d10
0.18

744
22.19

9.51

7.50

4.64

12.52

t07.57

13.45

0.06

0.84

t46.65

20t6

84.00

M.rch 31, 201? Apf'I\mE

0.63

0.05

19.50

14.35 20.8 13.15



Bonbay Cable Nerwo.k Limired
accountins Dolicies .rd other

.lmploycc bcncfi ts cxpcnscs

rics, dlowancci rnd bunus

lontnlutlo.s to povidcdr and otbu tunds

yetu endcd M.rch31,201?

Revcnue froh op.ntions

subscripiion incoftc
ndvdtisc.rcnt incomc

Activation aod Sct rop boxes pairirg ch.lges

Ex.€ss proYisions wdnen b,ck
Pmfn on satc of fixcd asscts

Othcr ron opesting incomc

Ca!.iage Sh.ring, P.y Ch.nnel dd Relared Cost

l.y Chaonel Subscription
Program Production lixpcnses

67.94

31.92

31.00

124.57

u5,44

M^rch 31,2016

1.18

1.10

0.08

64.81

4.00

Mdch 31,2016

Mdh 31, 2016

68.8r

5..10

o.66

0.36

0.35

0.18

6.95

18

rc.iation dd do.tiEation eaDenses -

oftaneiblc Nr6 Ecfcr notc 12)



Cable Network Limir€d

infomatioo for rhe yea. M.rch3l,201?

March31,

officc Exp+nrcs

communi4iiod rxpenses
RepaiB .nq tud.tciance

- Building

lllcctricity ahd Mtq cb,rs€s

March312016

\4r1, ptofqsional ad consultancy chargcs

l6
70

5

.35

.01

.04

.68

tl
13

0.28

0.04

0.25

0.87

0.02

0.33

2.07

0.71

0.91

0.52

0.03

0.16

0.63

0.10

o.22

0.5.1

0.03

0.22

7.58

0.45

1.45

107.59

0.22

0,01

0.07

0.00

R.O.C. FilinB fee

l hvdLins ,id conveyance expc.!o$
Audiios' ieinuoenrion*

Piovisior tdr doubtin advan.cs

Miscellaneous Expenses

n prpdDcion cxPenses

Busincs anf sal.s ptufrorion

Auditos' ramun@t1on

for oths Fnices (.enifications)

aftributablc to cquig sharcholdes

March 31, 2016

ofuaighted avmgc cquity shares

value ofpcr equiry sharc ( )

?305
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Consolidated Central Bombay Cable Network Limited

36 Fair value measurements
A. Financial instruments by category

NOTES March 31, 2017
FVTPL Amortised cost

Financial assets
Bank deposits                   -                     -   
Amount recoverable                   -                     -   
Interest accrued and not due on fixed deposits                   -                     -   
Security deposits 5                   -                 1.90 
Investment (Non- current, financial assets) 4                   -                 0.06 
Unbilled revenues 10                   -                 1.15 
Trade receivables 7                   -             124.99 
Investment (Current, financial assets)                   -                     -   
Cash and cash equivalents 8                   -               16.28 
Total financial assets                 -           144.39 
Financial liabilities
Borrowings (non-current,financial liabilities) 15                   -             386.77 
Borrowings (current,financial liabilities)                   -                     -   
Payables for purchase of property,plant and equipment                   -                     -   
Security deposits received from customer                   -                     -   
Trade payables 19                   -             402.31 
Other financial liabilities (current)                   -                     -   
Total financial liabilities                 -           789.08 

March 31, 2016
FVTPL Amortised cost

Financial assets
Bank deposits                   -                     -   
Amount recoverable                   -   0.00
Interest accrued and not due on fixed deposits                   -                     -   
Security deposits 5                   -                 1.37 
Investment (Non- current, financial assets) 4                   -                 0.06 
Unbilled revenues 10                   -                 0.07 
Trade receivables 7                   -               33.47 
Investment (Current, financial assets)                   -                     -   
Cash and cash equivalents 8                   -               36.64 
Total financial assets                 -             71.60 
Financial liabilities
Borrowings (non-current,financial liabilities) 15                   -               21.97 
Payables for purchase of property,plant and equipment                   -                     -   
Security deposits                   -                     -   
Trade payables 19                   -             291.25 
Other financial liabilities (current)                   -                     -   
Total financial liabilities                 -           313.22 

April 01, 2015
FVTPL Amortised Cost

Financial assets
Bank deposits                   -                     -   
Amount recoverable 9                   -             583.70 
Interest accrued and not due on fixed deposits                   -                     -   
Security deposits 5                   -                 1.00 
Investment (Non- current, financial assets) 4                   -                 0.06 
Unbilled revenues 10                   -                     -   
Trade receivables 7                   -               17.06 
Investment (Current, financial assets)                   -   0.00
Cash and cash equivalents 8                   -               31.34 
Total financial assets                 -           633.16 
Financial liabilities
Borrowings (non-current,financial liabilities) 15                   -             600.39 
Borrowings (current,financial liabilities)                   -                     -   
Payables for purchase of property,plant and equipment                   -                     -   
Security deposits                   -                     -   
Trade payables 19                   -             151.70 
Other financial liabilities (current)                   -                     -   
Total financial liabilities                 -           752.10 

B. Financial instruments measured at fair value

Summary of significant accounting policies and other explanatory information for 
the year ended March 31, 2017

` millions

` millions

` millions

The following tables present financial assets and liabilities measured at fair value in the statement of financial position in accordance with 
the fair value hierarchy. This hierarchy groups financial assets and liabilities into three levels based on the significance of inputs used in 
measuring the fair value of the financial assets and liabilities. The fair value hierarchy has the following levels:



Consolidated Central Bombay Cable Network Limited

Summary of significant accounting policies and other explanatory information for 
the year ended March 31, 2017
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

March 31, 2017 Level 1 Level 2 Level 3

Financial assets
Mutual funds At March 31, 2017                  -                     -                     -   
Invesment in optionally convertible debentures At March 31, 2017                  -                     -                     -   

March 31, 2016
Level 1 Level 2 Level 3

Financial assets
Mutual funds At March 31, 2016                  -                     -                     -   
Invesment in optionally convertible debentures At March 31, 2016                  -                     -                     -   

April 01, 2015 Level 1 Level 2 Level 3

Financial assets
Mutual funds At March 31, 2015                  -                     -                     -   

Valution technique to determine fair value
Optionally fully convertible debentures (Level 3)

There have been no transfer between level 1 and level 2 during the year ended March 31, 2017, March 31, 2016 and April 01, 2015.

The following table presents the changes in level 3 items for the periods ended 31 March 2017 and 31 March 2016:

Particulars
As at April 01, 2015                   -   
Acquired during the year                   -   
As at March 31, 2016                   -   
Additions during the year                   -   
Gains recognised in statement of profit and loss                   -   
As at March 31, 2017                   -   

Significant unobservable input Estimate of the input Sensitivity of the fair value measurement to input

C. Fair value of financial assets and liabilities measured at amortised cost
March 31, 2017 March 31, 2016

Fair Value Fair Value

Financial assets
Bank deposits                    -                     -                     -                     -   
Amount recoverable                    -                     -                     -                     -   
Interest accrued and not due on fixed deposits                    -                     -                     -                     -   
Security deposits                1.90               1.90               1.37               1.37 
Investment (Non- current, financial assets)                0.06               0.06               0.06               0.06 
Unbilled revenue                1.15               1.15               0.07               0.07 
Trade receivables            124.99           124.99             33.47             33.47 
Cash and cash equivalents              16.28             16.28             36.64             36.64 
Total financial assets          144.39         144.39           71.60           71.60 
Financial liabilities                   -   
Borrowings (non-current,financial liabilities)            386.77           386.77             21.97             21.97 
Borrowings (current,financial liabilities)                    -                     -                     -                     -   
Payables for purchase of property,plant and equipment                    -                     -                     -                     -   
Security deposits                    -                     -                     -                     -   
Trade payables            402.31           402.31           291.25           291.25 
Other financial liabilities (current)                    -                     -                     -                     -   
Total financial liabilities          789.08         789.08         313.22         313.22 

April 01, 2015

Fair Value

Financial assets
Bank deposits                   -                     -   

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) 
or indirectly (i.e. derived from prices); and
Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). 
The level within which the financial asset or liability is classified is determined based on the lowest level of significant input 
to the fair value measurement.The financial assets measured at fair value in the statement of financial position are grouped into the fair value hierarchy as on March 31, 
2017, March 31, 2016 and April 01, 2015 as follows:

Date of 
Valuation

Date of 
Valuation

Date of 
Valuation

The valuation of optionally fully convertible debentures has been done using the discounted cash flow method by discounting the investee 
Companies free cash flows for the explicit forecast period and the perpetuity value thereafter. The free cash flows are discounted by 
weighted average cost of capital comprising of debt and equity. The risk free rate of 7.14% is considered on the 10 year zero coupon 
government bond. 

Amount in 
millions

` in million

Carrying 
Amount

Carrying 
Amount

` in million

Carrying 
Amount



Consolidated Central Bombay Cable Network Limited

Summary of significant accounting policies and other explanatory information for 
the year ended March 31, 2017
Amount recoverable           583.70           583.70 
Interest accrued and not due on fixed deposits                   -                     -   
Security deposits               1.00               1.00 
Investment (Non- current, financial assets)               0.06               0.06 
Unbilled revenue                   -                     -   
Trade receivables             17.06             17.06 
Cash and cash equivalents             31.34             31.34 
Total financial assets         633.16         633.16 
Financial liabilities
Borrowings (non-current,financial liabilities)           600.39           600.39 
Borrowings (current,financial liabilities)                   -                     -   
Payables for purchase of property,plant and equipment                   -                     -   
Security deposits                   -                     -   
Trade payables           151.70           151.70 
Other financial liabilities (current)                   -                     -   
Total financial liabilities         752.10         752.10 

47 First time adoption of Ind AS

These are the Company’s first consolidated financial statements prepared in accordance with Ind AS.

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from

Use of deemed cost for investments in subsidiaries, jointly controlled entities and associates

Exchange differences on long-term foreign currency monetary items

B: Ind AS mandatory exceptions 
Estimates 

Investment in equity instruments carried at FVTPL or FVTOCI.
Impairment of financial assets based on expected credit loss model. 

Classification and measurement of financial assets and liabilities

a) The effects of the retrospective application or retrospective restatement are not determinable; 
b) The retrospective application or restatement requires assumptions about what management’s intent would have been in that period;

C:    Reconciliations between previous GAAP and Ind AS 

Reconciliation of previous GAAP and Ind AS impact for Balance Sheet (April 01, 2015)

  Ind AS 

Transition to Ind AS 

The accounting policies set out in Note 3 have been applied in preparing the financial statements for the year ended March 31, 2017, the 
comparative information presented in these financial statements for the year ended March 31, 2016 and in the preparation of an opening 
Ind AS standalone balance sheet at April 01, 2015 (the date of transition). In preparing its opening Ind AS standalone balance sheet, the 
Company has adjusted the amounts reported previously in financial statements prepared in accordance with the accounting standards 
notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act (previous GAAP or 
Indian GAAP). An explanation of how the transition from previous GAAP to Ind AS has affected the group’s financial position, financial 
performance and cash flows is set out in the following tables and notes. 
A.     Exemptions and exceptions availed 

The balance of the investment in subsidiaries and joint controlled entities at the date of transition to Ind AS, determined in accordance 
with the previous GAAP as the deemed cost of the investment at initial recognition.

Under previous GAAP, the company applied paragraph 46A of AS 11 whereby exchange differences arising from translation of long-term 
foreign currency monetary items were capitalized/deferred. On transition to Ind AS first time adopter is permitted to continue policy 
adopted for accounting for such exchange differences recognised in the previous GAAP financial statements for the period ending 
immediately before the beginning of the first Ind AS financial reporting period. The Company has opted for this exemption and continued 
its previous GAAP policy for accounting of exchange differences on long-term foreign currency monetary items recognized in the previous 
GAAP financial statements for the year ended March 31, 2016.
Under previous GAAP foreign exchange gain/loss on long term foreign currency monetary items recognized upto March 31, 2016 has 
been deferred/capitalized. Such exchange differences arising on translation/settlement of long-term foreign currency monetary items and 
pertaining to the acquisition of a depreciable asset are amortised over the remaining useful lives of the assets.

From accounting periods commencing on or after April 01, 2016, exchange differences arising on translation/ settlement of long-term 
foreign currency monetary items, acquired post April 01, 2016, pertaining to the acquisition of a depreciable asset are charged to the 
statement of profit and loss.

An entity’s estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same 
date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective 
evidence that those estimates were in error. Ind AS estimates as at April 01, 2015 are consistent with the estimates as at the same date made in conformity with previous GAAP. The 
Company made estimates for following items in accordance with Ind AS at the date of transition as these were not required under 
previous GAAP: 

The classification and measurement of financial assets will be made considering whether the conditions as per Ind AS 109 are met based 
on facts and circumstances existing at the date of transition.

Financial assets can be measured using effective interest method by assessing its contractual cash flow characteristics only on the basis 
of facts and circumstances existing at the date of transition and if it is impracticable to assess elements of modified time value of money 
i.e. the use of effective interest method, fair value of financial asset at the date of transition shall be the new carrying amount of that 
asset. The measurement exemption applies for financial liabilities as well.

Applying a requirement is impracticable when an entity cannot apply it after making every reasonable effort to do so. It is impracticable 
to apply the changes retrospectively if:

The retrospective application or retrospective restatement requires significant estimates of amounts and it is impossible to distinguish 
objectively information about those estimates that existed at that time.

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables 
represent the reconciliations from previous GAAP to Ind AS. 

` in million
Note 

reference
Previous 

GAAP
IND AS 

Adjustments 



Consolidated Central Bombay Cable Network Limited

Summary of significant accounting policies and other explanatory information for 
the year ended March 31, 2017
ASSETS              
Non-current assets             
a)Property, Plant and Equipment 3           166.93                   -             166.93 
b)Capital work-in-progress 3             53.14                   -               53.14 
c)Intangibles assets                   -                     -                     -   
d)Intangibles assets under Development                   -                     -                     -   
e)Financial Assets
    i)Trade receivable                   -                     -                     -   
    ii) Investments 4               0.06                   -                 0.06 
    iii) Loans 5               1.00                   -                 1.00 
f)Other non-current assets                   -                     -                     -   

        221.14                 -           221.14 

Current assets
a)Inventories                   -                     -                     -   
b)Financial Assets                   -                     -                     -   
    i)Trade receivable 7             17.06                   -               17.06 
    ii)Cash and cash equivalents 8             31.34                   -               31.34 
    iii)Loans 9           583.70                   -             583.70 

c)Other current assets 11             41.84                   -               41.84 
        673.93                 -           673.93 
        895.07                 -           895.07 

 

EQUITY AND LIABILITIES Ind AS 

Equity
a)Equity Share Capital 12               0.50                   -                 0.50 
b)Other Equity 13             36.81            (29.01)               7.79 
c) Non Controlling Interest 14             12.46                   -               12.46 

          49.77         (29.01)           20.76 

LIABILITIES
Non-current liabilities
a)Financial liabilities
    i)Borrowings 15           600.39                   -             600.39 
    ii)Other financial liabilities                   -                     -                     -   
b) Provisions 16               2.16                   -                 2.16 
c) Deferred Tax liability(net) 17               3.41                   -                 3.41 
d)Other non-current liabilities 18                   -               19.50             19.50 

        605.96           19.50         625.46 

Current liabilities
a)Financial liabilities
    i)Trade payables 19           151.70                   -             151.70 
    ii)Other financial liabilities                   -                     -                     -   
b)Provisions 21             13.15                   -               13.15 
c)Other current liabilities 20             74.49               9.51             84.00 
Total current liabilities         239.34             9.51         248.85 

        845.31           29.01         874.31 

Total equity and liabilities         895.07             0.00         895.07 
 

  Ind AS 

ASSETS        
Non-current assets       
a)Property, Plant and Equipment 3           351.84                   -             351.84 
b)Capital work-in-progress 3             41.27                   -               41.27 
c)Intangibles assets                   -                     -                     -   
d)Intangibles assets under Development                   -                     -                     -   
d)Financial Assets
    i)Trade receivable                   -                     -                     -   
    ii) Investments 4               0.06                   -                 0.06 
    iii) Others 5               1.37                   -                 1.37 
e)Other non current assets

        394.54                 -           394.54 
Current assets
a)Inventories
b)Financial Assets
    i)Trade receivable 7             33.47                   -               33.47 
    ii)Cash and cash equivalents 8             36.64                   -               36.64 
    iii)Investments 9                   -                     -                     -   
    iv)Others 10               0.07                   -                 0.07 
c)Other current assets 11             90.01                   -               90.01 

        160.20                 -           160.20 
        554.74                 -           554.74 

` in million
Previous 

GAAP
Adjustments 

Reconciliation of previous GAAP and IndAS impact for Balance Sheet (March 31, 
2016) ` in million

Previous 
GAAP

Adjustments 



Consolidated Central Bombay Cable Network Limited

Summary of significant accounting policies and other explanatory information for 
the year ended March 31, 2017
 

  Ind AS 

EQUITY AND LIABILITIES 
Equity
a)Equity Share Capital 12               0.50                   -                 0.50 
b)Other Equity 13               8.29                   -                 8.29 
c) Non Controlling Interest 14             12.96                   -               12.96 

          21.74                 -             21.74 

LIABILITIES
Non-current liabilities
a)Financial liabilities
    i)Borrowings 15             21.97                   -               21.97 
    ii)Other financial liabilities                   -                     -                     -   
b) Provisions 16               2.70                   -                 2.70 
c) Deferred Tax liability(net) 17               4.75                   -                 4.75 
d)Other non-current liabilities 18             45.49                   -               45.49 

          74.90                 -             74.90 

Current liabilities
a)Financial Liabilities
    i)Borrowings 19           291.25                   -             291.25 
    ii)Trade payables                   -                     -                     -   
    iii)Other Financial Liabilities 21             20.18                   -               20.18 
b)Provisions 20           146.66                   -             146.66 
c)Other current liabilities                   -                     -                     -   
Total current liabilities         458.09                 -           458.09 

        532.99                 -           532.99 

Total equity and liabilities         554.74                 -           554.74 
 
Reconciliation of total comprehensive income for the year ended March 31, 2016.

 Ind AS 

Income       
Revenues from operations 22           255.44                   -             255.44 
Other income 23               1.18                   -                 1.18 
Total Income         256.62                 -           256.62 

Expenses
Purchase of traded goods                   -                     -                     -   
Carriage sharing, pay channel and related costs 24             68.81                   -               68.81 
Employee benefits expense 25               6.95                   -                 6.95 
Finance costs 26               1.32                   -                 1.32 

27             32.25                   -               32.25 
Other expenses 28           127.02                   -             127.02 
Total Expenses         236.35                 -           236.35 

Profit before exceptional item and tax           20.27                 -             20.27 
Prior period items          2.78                   -                 2.78 
Profit/(Loss) before tax           23.05                 -             23.05 

Other Comprehensive Income
Items that will not be reclassified to profit or loss in subsequent periods
Remeasurement of defined benefit liability               0.65                   -                 0.65 
Total comprehensive income           23.70                 -             23.70 

Reconciliation of total equity as at March 31, 2016 and April 01, 2015 

 March 31, 2016

            8.79           37.31 
Adjustments: 

                  -                     -   
                  -                     -   

                  -                     -   
Effect of provision for expected credit loss                   -                     -   
Measurement of financial assets at fair value through profit and loss                   -                     -   

                  -              (29.01)
Effects of prior period items                   -                     -   
Other                   -                     -   
Total adjustments                 -           (29.01)
Total equity as per Ind AS             8.79             8.29 

Reconciliation of total comprehensive income for the year ended 31 March 2016 

 

Previous 
GAAP

Adjustments 

` in million
Previous 

GAAP
Adjustments 

Depreciation and amortisation of non-financial 
assets

` in million
Notes to 
first time 
adoption 

April 01, 
2015

Total equity (shareholder’s funds) as per previous 
GAAP 

Optionally fully convertible debentures classified 
to equityRedeemable preference shares transferred to 
liabilityEffect of recognising interest expense on long-
term borrowings and advances as per effective 
interest method

Effect of recognition of activation and set top boxes pairing 
charges

` in million
Notes to 
first time 
adoption 

31 March 
2016



Consolidated Central Bombay Cable Network Limited

Summary of significant accounting policies and other explanatory information for 
the year ended March 31, 2017

            1.64 

                  -   
                  -   

Effect of provision for expected credit loss                   -   
                  -   
                  -   
                  -   

Effects of prior period items                   -   
Other                   -   

            1.64 

Other comprehensive income after tax               0.65 
Total comprehensive income             0.98 

Note 1: Interest Free Advances and Security Deposits

Note 2(a): Trade Receivables

Note 2(b): Trade Receivables

Note 4: Borrowings and advances

Note 5: Deferred Revenue

Note 6: Convertible Instruments

Note 7: Deferred tax 

Note 8: Remeasurements of post-employment benefit obligations 

Note 9: Retained Earnings
Retained earnings as at April 01, 2015 has been adjusted consequent to the above Ind AS transition adjustments.

Note 10: Other comprehensive income 

48 Financial risk management objectives and policies

Financial risk management

A. Credit risk

Net loss after tax as reported under previous 
GAAP for March 31, 2016
Effect of recognising interest expense on long term borrowings and advances as per effective 
interest methodMeasurement of financial assets and financial liabilities at 
amortise cost
Measurement of financial asset at fair value through profit and 
lossEffect of recognition of activation and set top boxes pairing 
chargesRemeasurement of employee benefit obligation to other 
comprehensive income

Net loss after tax as reported under Ind AS 
for                 March 31, 2016

Under the previous GAAP, interest free lease security deposits (that are refundable in cash on completion of the lease term) are recorded 
at their transaction value. Under Ind AS, all financial assets are required to be recognised at fair value. Accordingly, the Company has fair 
valued these security deposits and advances under Ind AS. Difference between the fair value and transaction value of the security deposit 
has been recognised according to the nature of the respective deposit or advance.

As per Ind AS 109, the Company is required to apply expected credit loss model for recognising the allowance for doubtful debts. IND-AS 
109 requires entities to recognise loss allowances on  at an amount equal to the lifetime expected credit loss or the 12 month expected 
credit loss based on the increase in the credit risk of the borrower. Lifetime expected credit losses are required to be estimated based on 
the present value of all expected cash shortfalls over the remaining life of the financial instrument. Lifetime expected credit losses are an 
expected present value measure of losses that arise if a borrower defaults on their obligation throughout the life of the financial 
instrument. They are the weighted average credit losses with the probability of default as the weight. 

In the financial year 2015-16, the Company has sold certain number of set-top boxes on deferred credit terms. The revenue is recognised 
on the basis of the fair value of the transaction entered.  

Note 3: Fair valuation of investments 
Under the previous GAAP, investments in equity instruments and mutual funds were classified as long-term investments or current 
investments based on the intended holding period and realisability. Long-term investments were carried at cost less provision for other 
than temporary decline in the value of such investments. Current investments were carried at lower of cost and fair value. Under Ind AS, 
these investments are required to be measured at fair value through profit and loss where fair value gains or losses are recognised in 
profit and loss

Ind AS 109 requires transaction costs incurred towards origination of borrowings to be deducted from the carrying amount of borrowings 
on initial recognition. These costs are recognised in the profit or loss over the tenure of the borrowing as part of the interest expense by 
applying the effective interest rate method. Further, long term advances are initially recognised at fair value by applying the effective 
interest method. Under previous GAAP, these transaction cost on long term borrowings were amortised over the term of the borrowings.

Under the previous GAAP, upfront amount charged as activation was being taken to Revenue. Under IND AS, company has deferred the 
activation income over the customer relationship period of 4 years and carried the deferred portion on the transition date under deferred 
revenue.

Under IND AS 109, a financial instrument should be classified by the issuer upon initial recognition as a financial liability or an equity 
instrument accroding to the substance of the contractual arrangement rather than its actual form and the definations of financial liability 
and an equity instrument. Accordingly the company has classified optinally convertible debentures and redeemable preference shares 
from liability to equity.

Retained earnings has been adjusted consequent to the Ind AS transition adjustments with corresponding impact to 

Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net 
interest expense on the net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under the 
previous GAAP, these remeasurements were forming part of the profit or loss for the year. As a result of this change, the loss for the year 
ended March 31, 2016 increased by ` 0.30 million . There is no impact on the total equity as at March 31, 2016. 

Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a standard 
requires or permits otherwise. Items of income and expense that are not recognised in profit or loss but are shown in the statement of 
profit and loss as ‘other comprehensive income’ includes remeasurements of defined benefit plans, effective portion of gains and losses on 
cash flow hedging instruments and fair value gains or (losses) on FVOCI equity instruments. Comprehensive income related recognition, 
measurement and disclosures did not exist under previous GAAP. 

The Company is exposed to various risks in relation to financial instruments.The main types of risks are credit risk, liquidity risk and 
market risk.
The Company's risk management is coordinated in close co-operation with the board of directors, and focuses on securing Company's 
short to medium term cash flows.
This note explains the sources of risk which the Company is exposed to and how the Company manages the risk and the related impact in 
these standalone financial statements.



Consolidated Central Bombay Cable Network Limited

Summary of significant accounting policies and other explanatory information for 
the year ended March 31, 2017

Credit risk management
Credit risk rating

A: Low credit risk on financial reporting date
B: High credit risk

The Company provides for expected credit loss based on the following:
Asset group Basis of categorisation Provision for expected credit loss

Low credit risk 12 month expected credit loss

High credit risk

Credit rating Particulars March 31, 2017March 31, 2016

A: Low credit risk           144.38             71.61           633.10 

B: High credit risk           124.99             34.84           601.76 

Concentration of trade receivables
The Company has widespread customers and there is no concentration of trade receivables. 

Credit risk exposure
Provision for expected credit losses
The Company provides for 12 month expected credit losses for following financial assets.

Expected credit loss for trade receivables under simplified approach
as at March 31, 2017

Ageing 

Trade receivables           126.66               1.68           124.99 
Security deposits                   -                     -                     -   
Advances recoverable               3.01                   -                 3.01 

as at March 31, 2016

Ageing 

Trade receivables             35.15               1.68             33.47 
Security deposits               1.37                   -                 1.37 
Advances recoverable               0.22                   -                 0.22 

as at April 01, 2015

Ageing 

Trade receivables             18.19               1.14             17.06 
Security deposits               1.00                   -                 1.00 
Advances recoverable           584.03                   -             584.03 

Reconciliation of loss allowance provision – Trade receivable, security deposit an
Loss allowance on April 01, 2015             1.14 
Changes in loss allowance               0.54 
Loss allowance on March 31, 2016             1.68 

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the Company 
causing financial loss. The Company's exposure to credit risk is influenced mainly by cash and cash equivalents, trade receivables and 
financial assets measured at amortised cost. The Company continuously monitors defaults of customers and other counterparties and 
incorporates this information into its credit risk controls.

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, 
inputs and factors specific to the class of financial assets.

Investment, Cash and cash 
equivalents, trade receivable  
and other financial assets Trade receivables, security 
deposits and amount 
recoverable

Life time expected credit loss or fully 
provided for

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails 
to make payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience 
and considering differences between current and historical economic conditions.

` in million
April 01, 

2015
Investment, Cash and cash equivalents and 
other financial assets except security 
deposits and amount recoverable

Trade receivables, security deposits and 
amount recoverable

For the purpose of computation of expected credit loss, the Company has analysed the trend of provisions for doubtful debts created in 
earlier years. The average rate of provision has been computed based on the adjusted sales (excluding those where the Company does not 
have any historical provision) and provision for doubtful debtors created against those sales. Further, the Company has analysed expected 
credit loss seperately for carriage revenue customer and other than carriage revenue customer primarily because the characterstics and 
historical losses trend was different in these two streams. As per this methodology, the Company has determined the expected credit loss 
as 15.5% for customers other than carriage and 5.5% for carriage customers. 

` in million

Estimated 
gross 

carrying 
amount at 

default

Expected 
credit
losses

Carrying 
amount net 

of 
impairment 

provision

` in million
Estimated 

gross 
carrying 

amount at 
default

Expected 
credit
losses

Carrying 
amount net 

of 
impairment 

provision

` in million
Estimated 

gross 
carrying 

amount at 
default

Expected 
credit
losses

Carrying 
amount net 

of 
impairment 

provision
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Changes in loss allowance                   -   
Loss allowance on March 31, 2017             1.68 

B.Liquidity risk

Contractual maturities of financial liabilities

March 31, 2017
Non-derivatives
Borrowings (non-current,financial liabilities)                   -                     -   
Borrowings (current,financial liabilities)                   -                     -                     -   
Other financial liabilities                   -                     -                     -   
Trade payables           402.31 
Total non-derivative liabilities         402.31                 -                   -   
March 31, 2016
Non-derivatives
Borrowings (non-current,financial liabilities)                   -                     -   
Borrowings (current,financial liabilities)                   -                     -                     -   
Other financial liabilities                   -                     -                     -   
Trade payables           291.25 
Total non-derivative liabilities         291.25                 -                   -   
April 01, 2015
Non-derivatives
Borrowings (non-current,financial liabilities)                   -                     -   
Borrowings (current,financial liabilities)                   -                     -                     -   
Other financial liabilities                   -                     -                     -   
Trade payables           151.70 
Total non-derivative liabilities         151.70                 -                   -   
 
C.Market Risk

(i) Foreign currency risk
Foreign currency risk exposure: 
The Company's exposure to foreign currency risk at the end of the reporting period expressed in ` in million
 March 31, 2017March 31, 2016April 01, 2015
Financial assets (A)                 -                   -                   -   
Trade receivables                   -                     -                     -   
Financial liabilities (B)                 -                   -                   -   
Buyer's credit                 -                   -                   -   
Payable to vendors for property, plant and equipment                 -                   -                   -   
Trade payables                   -                   -                   -   
Net exposure (B-A)                 -                   -                   -   

Sensitivity 
 The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments.
 Impact on loss after tax 

March 31, 2017March 31, 2016
( ') / USD increased by 5% (previous year 5%)                   -                     -   
( ') / USD decreased by 5% (previous year 5%)                   -                     -   

 

(a) Interest rate risk exposure 

 March 31, 2017March 31, 2016April 01, 2015
Variable rate borrowings                   -                     -                     -   
Fixed rate borrowings                   -                     -                     -   
Total borrowings                 -                   -                   -   

Liquidity risk is the risk that suitable sources of funding for the Company's business activities may not be available .
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through 
an adequate amount of committed credit facilities to meet obligations when due and to close out market positions. Management monitors 
rolling forecasts of the Company’s liquidity position (comprising the undrawn borrowing facilities) and cash and cash equivalents on the 
basis of expected cash flows. Short term liquidity requirements comprises mainly of trade payables and employee dues arising during 
normal course of business as on each balance sheet date. Long- term liquidity requirement is assessed by the management on periodical 
basis and is managed through internal accruals and through funding commitments from shareholders. As at each statement of financial 
position date, the Company’s liabilities having contractual maturities (including interest payments where applicable) are summarised as 
follows:

` in million
Less than 
one year

One to two 
years

More than 
two years

The Company has foreign currency borrowings in the form of buyers credit and is exposed to change in the exchange rates. Foreign 
exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the 
company’s functional currency ( `). The risk is measured through a forecast of highly probable foreign currency cash flows.

 (ii) Cash flow and fair value interest rate 
riskThe Company’s main interest rate risk arises from long-term borrowings with variable rates, which expose the Comapny to cash flow 
interest rate risk. The Comapny’s fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk 
as defined in Ind AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market 
interest rates.

The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At 31 March the Company is exposed 
to changes in market interest rates through bank borrowings at variable interest rates. Other borrowings are at fixed interest rates. 

` in million

(b) Sensitivity 
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of 
changes in interest rates.
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Impact on loss after tax 

March 31, 2017March 31, 2016

                  -                     -   
                  -                     -   

49 Capital management
 Risk Management

Particular March 31, 2017March 31, 2016April 01, 2015
Cash and cash equivalents (refer note 8)             16.28             36.64             31.34 
Current investments                   -                     -                     -   
Margin money                   -                     -                     -   
Total cash (A)           16.28           36.63           31.34 

          386.77             21.97           600.39 
                  -                     -                     -   
                  -                     -                     -   

Current maturities of finance lease obligations (refer note 22)                   -                     -                     -   
Total borrowing (B)         386.76           21.97         600.39 
Net debt (C=B-A)         370.48          -14.66         569.05 
Total equity               9.76               8.79               8.29 
Total capital (equity + net debts) (D)         380.26            -5.87         577.36 
Gearing ratio (C/D) 0.97 2.50 0.99

50 Disclosure on Specified Bank Notes (SBN's)

SBN Total

Closing cash on hand as on November 08, 2016               1.81               3.24               5.05 
(+)Amount withdrawn from banks                   -                     -                     -   
(+) Permitted receipts 0.00               9.63               9.63 
(-) Permitted payments               0.20               0.49               0.69 
(-) Amount deposited in banks               1.60               6.67               8.28 
Closing cash on hand as on December 30, 2016                 -               5.71             5.71 

*Represents amount directly deposited by certain customers/bank collection service agents in bank accounts of the Company.

Tax Expense
The major components of income tax for the year are as under:

Current tax - current year               2.86              20.08 
Deferred tax charge / (benefit)               0.77                1.33 
Total             3.63            21.41 
Effective tax rate 70.58% 105.65%

Loss before tax               5.14              20.27 
Effective tax rate 30.90% 30.90%
Tax at statutory income tax rate               1.59                6.26 
Tax effect on non-deductible expenses
Additional allowances for tax purposes
Effect of tax on group companies incurring losses
Effect of tax rate difference of subsidiaries
Other permanent difference               2.04              15.15 
Tax expense recognised in the statement of profit and loss             3.63            21.41 

Interest rates – increase by 100 basis points (31 March 2016 150 
bps) * Interest rates – decrease by 100 basis points (31 March 2016 
150bps) * 

The Company’s objectives when managing capital is to safeguard continuity, maintain a strong credit rating and healthy capital ratios in 
order to support its business and provide adequate return to shareholders through continuing growth. The Company’s overall strategy 
remains unchanged from previous year. The Company sets the amount of capital required on the basis of annual business and long-term 
operating plans which include capital and other strategic investments The funding requirements are met through a mixture of equity, 
internal fund generation and other non-current borrowings. The Company’s policy is to use current and non-current borrowings to meet 
anticipated funding requirements. The Company monitors capital on the basis of the gearing ratio which is net debt divided by total 
capital (equity plus net debt) . The Company is not subject to any externally imposed capital requirements. Net debt are non-current and 
current borrowings as reduced by cash and cash equivalents, other bank balances and current investments. Equity comprises all 
components including other comprehensive income.

` in million

Borrowings (non-current, financial liabilities) 
(refer note 16)Borrowings (current, financial liabilities) (refer 
note 20)Current maturities of long-term borrowings (refer 
note 22)

As required by Ministry of Corporate Affairs notification G.S.R. 308(E) dated March 31, 2017 on the details of Specified Bank Notes (SBN) 
held and transacted during the period from November 8, 2016 to December 30, 2016, the denomination-wise details of SBN and other 
notes is given below:

Other 
denominatio

n notes

` in million
March 31, 

2017
April 01, 

2016
Income tax related to items recognised directly in the 
statement of profit and loss

A reconciliation of the income tax expense applicable to the profit before income tax 
at statutory rate to the income tax expense at the Company’s effective income tax rate 
for the year ended 31 March, 2017 and 31 March, 2016 is as follows:
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