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UG Floor, FC-19 & 20, Sector-16 A, Film City, 

Noida, Uttar Pradesh-201301, India 

Tel: +91-120-4526700 

Website : www.sitinetworks.com 

August 12, 2019 

To, 

The General Manager 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
Mumbai- 400 001 
BSE Scrip Code: 532795 

The Manager 
Listing Department 
National Stock Exchange of India limited 
Plaza, 5th Floor, Plot no. C/ 1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Scrip Symbol: SITINET 

Kind Attn. : Corporate Relationship Department 

Subject: Proceedings of the Board Meeting held on August 12, 2019 

Dear Sir, 

Pursuant to Regulation 30 and other applicable Regulations of Securities and Exchange 
Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, this is 
to inform you that the Board of Directors of the Company at their meeting held today i.e. on 
August 12, 2019, has inter-alia:

(a) considered and approved the Un-Audited Financial Results of the Company, both on
a Standalone and Consolidated basis, prepared under lnd-AS, for the first quarter and
three months period ended on June 30, 2019, duly reviewed by M/s Walker Chandiok
& Co LLP., Chartered Accountants, the Statutory Auditors of the Company, pursuant
to Regulation 33 of Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements} Regulations, 2015, together with Limited Review report
thereon; and

(b) Approved convening of the 13th Annual General Meeting ('AGM'} of the Equity
Shareholders of the Company on Saturday, September 28, 2019 and approved Notice
thereof.

We are enclosing herewith a copy of un-audited Financial Results along with Earning Release 
and Limited Review Certificate(s) on both standalone and consolidated Financial Statements 
issued by the Statutory Auditor of the Company. 

You are requested to kindly take the above on record. 

Thanking you, 

Yours truly, 
For �iti Networks Limited 

\ 

Suresh Kumar 
Company Secretary 
M.No. ACS 14390

Regd. Off. : Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estate, P 8. Marg, Worli, Mumbai - 400 013 

Tel. : +91-22-43605555 CIN No. : L64200MH2006PLC160733 
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SITI NETWORKS LIMITED 

 

• Operating EBITDA expands 1.5x y-o-y to Rs.841 Mn   

• Operating EBITDA Margins jump 1.3x y-o-y to 21.4% 

• Subscription Revenue increases 36% y-o-y & 29% q-o-q to Rs.2,932 Mn 

• Total Revenue, excluding activation surges 19.6% y-o-y to Rs.3,925 Mn 

• Digital subscriber ARPU leaps 2x y-o-y & 1.5x q-o-q to Rs125 
 

SITI Networks Limited announces consolidated Ind-AS results for Q1 FY20 

New Delhi, 12th August 2019: SITI Networks Limited (BSE: 532795, NSE: SITINET), an Essel Group 
Company, with presence across 580+ locations in India, has released its Consolidated Audited 
Financial Results for Q1 FY20. 

 

 

 

Continuing with the strong performance from last fiscal, SITI reported growth in its Operating EBITDA 

by 1.5x to Rs.841 Mn in Q1 FY20. Capitalising on the growth opportunity provided by New Tariff Order, 
SITI has delivered by growing the revenue at a phenomenal rate while maintaining the strict control 
over the operational efficiencies. This manifested itself in Operating EBITDA Margin expanding 
significantly by 471 bps y-o-y to 21.4%  

 

Subscription revenue increased by more than 36% y-o-y to Rs. 2,932 Mn in Q1 FY20, aided by 
improving monetization and upselling better value offerings to our esteemed customers. Total 
Revenue (excluding activation) also surged ~20% y-o-y to Rs. 3925 Mn. 
 
To better serve the subscribers under the new regime, SITI has created multiple offerings for the 
consumers which cater to multiple demographics and geographies. 
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As a result of these customer-oriented offerings more than 57% of the base opted for these curated 
MY SITI plans as it gives them the best of content and economic value with minimal effort which has 
resulted in Digital Subscriber ARPU leaping 2x y-o-y & 1.5x over the previous quarter to Rs.125. 
This transition has truly resulted in the choice belonging to the consumer now. 
 
 
While commenting on the results, Mr. Rajesh Sethi of SITI Networks Limited mentioned:  

 
“SITI has successfully started to incorporate the New Tariff Order to the very roots of our business and this 
is validated by the stellar results displayed in the first quarter of current fiscal. Our subscription revenue 
grew over 36% y-o-y with total revenue (excl. activation) increasing by more than 19% y-o-y. With the 
increase in collection & operational efficiencies we saw our Operating EBIDTA grow 1.5x y-o-y to INR 841 
Mn and the EBIDTA margins subsequently rose 1.3x y-o-y to 21.4%. Our product strategy to provide the 
optimal entertainment choices to our subscribers is bearing fruit as the ARPU has grown 2x y-o-y and we 
are sure that this growth momentum will only grow stronger.” 
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About SITI Networks Limited 
 
SITI Networks Limited is a part of the Essel Group, which is one of India's leading business houses with a diverse 
portfolio of assets in media, packaging, entertainment, technology-enabled services, infrastructure development and 
education.  
 
SITI Networks Limited is one of India's largest Multi System Operator (MSO). With 10 digital head ends and a network 
of more than 33,000 Kms of optical fibre and coaxial cable, it provides its cable services in India's ~580 Locations and 
adjoining areas. 
 
SITI Networks Limited deploys State-of-the-art technology for delivering multiple TV signals to enhance consumer 
viewing experience. Its product range includes Digital & Analogue Cable Television, Broadband and Local Television 
Channels. SITI Networks has been providing services in analogue and digital mode, armed with technical capability to 
provide features like Video on Demand, Pay per View, Over-The-Top content (OTT), Electronic Programming Guide 
(EPG) and Gaming through a Set Top Box (STB). All products are marketed under SITI brand name. 
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