$ime SITI NETWORKS LIMITED (Formerly SITI Cable Network Limited) Pl
i Regd. Office: Madhu Industrial Estate, 4th Floor, P. B Marg, Worli, Mumbai 400013 5

l UNAUDITED FINANCIAL RESULTS (CONSOLIDATED) UNAUDITED FINANCIAL RESULTS (STANDALONE) J
=
1 Income from operations Income from operations
a. Net sales/income from operations 28,5258 27,896.4 23,1196 56,422.2 45885.0| a  Net salesfincome from operations 16,3245 17,004.5 14,563.9 33,329.0 29,142.5
b. Other operating income 370.9 300.3 2673 6712 4735] b Other operating income 1,660.8 14100 606.1 3,070.8 991.3
Total income from operations 28,896.7 28,196.7 23,386.9 57,093.4 46,358.5 Total income from operations 17,9853 18,414.5 15,170.0 36,399.8 30,133.8
2. Expenses 2. Expenses
a. Cost of materials consumed 18 34 10.5 4.9 12.1} a  Costof materials consumed 1.8 31 10.5 4.9 12.1
b. Purchases of stock-in-trade 2097 750.1 12.5 959.8 12.5] b Purchase of stock-in-trade 1,1094 1,941.5 1,389.2 3,050.9 1,557.9
¢. Cariage sharing, pay channel and related costs 14,3408 14,843.6 12,4009 29,1844 25,9708{ ¢ Cariage sharing, pay channel and related costs 9,516.1 10,352.0 8,052.2 19,868.1 17,191.6
d. Employee benefits expense 2,069.8 19122 1,708.3 3,982.0 3,041.6] d  Employee benefits expense 1,554.3 147461 12442 3,028.9 22429
e. Depreciation and amortization expense 57178 5473.1 3,671.5 11,1909 7256.1| e Depreciationand amortisation expense 3398.8 3259.9 2,144.9 6,658.7 4,158.2
f. Other expenses 7,540.9 6,438.3 5,300.5 13,9792 9,9270] f  Other expenses 44302 3,713.6 3,141.3 8,143.8 6,707.2
Total expenses 29,8808 29,4204 23,1042 59,301.2 46,220.1 Total expenses 20,0106 20,744.7 15,982.3 40,755.3 31,869.9
3. Loss from operations before other income, finance costs and exceptional items (1-2) ©84.1) 4,223.7) 2827 @.2078) 1384 3. Loss from operations before other income and finance costs (1-2) ,025.3) 23302) #12.3) © @355.5) A,736.1)
4. Other Income 2370 491.5 876.0 7285 1,1200{ 4. Other income 133.7 4117 813.0 545.4 1,650.5
5. (Loss)/profit before finance costs and exceptional items(3+4) (747.1)! (732.2)] 1,158.7 (1,479.3) 1,2584 | 5. Loss before finance costs (3+4) (1,891.6) (1,918.5)| 0.7 (3,810.1) (85.6)
6. Finance cost 2,800.2 2,967.1 34763 5,767.3 6,9154] 6. Finance costs 2,702.8 28959 34225 5,598.7 6,803.8
7. Loss after finance cost but before exceptional items (5-6) (3,547.3) (3,699.3)| (2,317.6), (7,246.6) (5,657.0)} 7. Loss after finance costs (5-6) (4,594.4) (4,814.9) (3,421.8), (9,408.8)| (6,889.4)
8. Exceptional Items - - - - -| 8 Taxexpense -] -] E - -
9. Loss before tax (7-8) (3,547.3)| (3,699.3)| (2,317.6) (7,246.6) (5,657.0)] 9. Netloss after tax (7-8) (4,594.4)! (4,814.4) (3,421.8) (9,408.8), (6,889.4)
10. Tax expense 2154 654.1 3462 869.5 39891 10. Other comprehensive income 08 0.8 0.8 1.6 16
11. Loss after tax (9-10) (3,762.7)] (4,353.4)) (2,663.8) (8,116.1) (6,055.9)] 11. Total comprehensive income (9+10) (4,593.6) (4,813.6) (3,421.0)) (9,407.2)| (6,887.8)
12 Minority Interest 926.7 1,008.6 479.3 1,9353 7555
13 Loss after tax and minority interest (11-12) (4,689.4)| (5,362.0) (3,143.1) (10,051.4) (6,811.4)] 12 Paid-up equity share capital (Face value X 1/- per share) 7,941.5 7,941.5 6,776.3 79415 6,776.3
14 Other Comprehensive income 0.8 08 0.8 1.6 1.6
15 Total comprehensive income (13+14) (4,688.6) (5,361.2), G1423)| (10,0498 (6,809.8)
16 Paid-up equity share capital (Face value X1/- per share) 7,941.5 7,941.5 6,776.3 7,941.5 6,776.3
13. Eamings per share (of 1/-each) (not annualised)
17 Eamings pershare (of % 1/-) (not annualized) (0.6) (0.7)] (0.5)) (1.3) (1.0) a) Basic 0.6)] (0.6) (0.5) (1.2) (1.0)]
a) Basic (0.6)) ©.7)] (0.5) (1.3)] (1.0)] b) Diluted (0.6)] (0.6)] (0.5) (1.2): (1.0}
b) Diluted




Consolidated and standalone statement of assets and liabilities

A Asets

1. Non-current assets
Fixed assets
(a) Property, plant and equipment 155,481.7 64,065.1
(b) Capital work-in-progress 4,942.0 32,7592
(c) Goodwill on consolidation 3,033.1 -
(d) Other intangible assets 28,643.5 9,068.0
(e) Financial assets
(i) Jnvestments 842 38,731.7
(it) Loans 943.0 6454
(ii) Others- Fixed deposits 7,655.7 7,358.8
(f) Non current tax assets 1,021.0 -
(2) Other non-cusrent assets 959.0 746.9
Sub-total of Non-current assets 202,763.2 153,375.1
2. Current assets
(a) Inventories 1,932.0 1,4103
(b) Financial assets
(1) Investments 1303 130.3
(ii) Trade receivables 29,8994 36,936.7
(iif) Cash and bank balances 10,663.2 5239.1
(iv) Loans. 1649 163.9
(v) Others - unbilled revenue and interest acerued on fixed deposits 9,931.2 7,908.4
(c) Current tax assets 5,894.9 5,512.2
(&) Other current assets 28.141.9 262708
Sub-total of Current assets 86,7578 83,571.7
Total assets 289,521.0 236,946.8
B. Equity and liabilities
Equity
(a) Equity share capital 79415 7,941.5
(b) Other equity 35316.1 38,620.9
(c) Non-controlling interests 9.978.6 -
Sub-total - Equity 53,236.2 46,562.4
Liabilities
1. Non-current liabilities
(a) Financial liebilities
(i) Long-term borrowings 89,3513 80,680.0
(i) Other financiat linbilities-payable for fixed assets 19,956.1 19,956.1
(b) Provisions 599.7 4474
(c) Deferred tax liability (net) 1,486.0 -
(d) Other non-current linbilities 5,901.0 34495
Sub-total - Non-current liabilities 117,294.1 104,533.0
2. Current linbilities
(a) Financial liabilities
(i) Bormowings 3,664.8 2,930.6
(if) Trade payables 37,1021 29,3878
(iii) Other financial liabilities-payable for fixed assets, interest accrued, book overdraft etc 58,580.8 46,622.3
(b) Other current liabilities 16,751.6 6,894.7
(c) Provisions 28914 160
Sub-total of current linbilities 118,990.7 85,8514
Total equity and liabilities 289,521.0 236,946.8

Place : New Delhi
Date : November 22, 2016
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Notes:-

| SITI Networks Limited (formerly SITI Cable Network Limited) (the "Company") predominantly operates in a single business segment of cable distribution in India
only, Hence there are no separately reportable business or geographical segments as per Tndian Accounting Standard 108 on Operating Segments.

2 The above unaudited standalone financial results for the quarter and six months ended Sepetmiber 30, 2016 have been reviewed by the Audit Committee and were
approved by the Board of Directors in their meeting held on November 22, 2016.

3 This statement of unaudited financial results for quarter and the six months ended 30,20161s in i with ndian A it dards (Ind AS) as
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read with SEBI Circular
CIR/CFD/CMD/15/2015 dated November 30, 2015 and SEBL Circular CIR/CFD/FAC/62/2016 dated July 05, 2016 and other recognised accounting policies and practices.
Consequently, results for the quarter and six months ended September 30, 2015 have been restated to comply with Ind AS to make them compatable.

4 The Statutory Auditors have carried out fimited review of the unaudited standalone financial results for the quarter and six months ended September 30, 2016. The Ind
AS compliant financial results, pertaining to the corresponding quarter and six months ended September 30, 2015, have ot been subjected to limited review or audit by

the statutoty auditors, however, the management has exercised necessary due diligence to ensure that these financial results provide a true and fair view of the Company's affairs.

5 The digitisation of cable networks has been implemented in Phase 1, 2 and 3 cities starting from November 1, 2012 onwards and Phase 4 cities are expested to be digitised by
January 1,2017. Owing to the initial delays in implementation of DAS, all the Multi-System Operators (MSOs) are it {ransition from analogue regime to DAS and are in the
process of implementation of revenue sharing contracts with the local cable operators (LCOs). Accordingly, the Company has invoiced LCO’s and recognised subscription
revenue amounting to ¥ 11,432 lacs (Standalone ¥ 6,561 lacs) and T 20,995 lacs (Standalone ¥ 12,071 Iacs) for the quarter and six months ended September 30, 2016
respectively and ¥ 2,476 lacs (Standalone X 2,282 lacs) and ¥ 4,923 lacs (Standalone X 4,208 lacs) for the quarter and six months ended September 30, 2015 and X 9,563 lacs
(Standalone ¥ 5,510 lacs) for the quarter ended June 30, 2016 , based on certain estimates (net basis) derived from market trends and ongoing discussion with the LCOs.
‘Management is of the view that the execution/implementation of such contracts will not have a significant impact on the subscription revenue recognised.

6 The Company continued to incur losscs during the quarter and six months ended September 30, 2016 but in view of the present positive net worth and expected

substantial subscription revenue growth, the unmdited financial results for the quarter and six months ended September 30, 2016 continue to be prepared on a going concem basi

7 During the quarter ended June 30, 2016, the Company has acquired 48% equity share capital in C&S Medianet Private Limited .
§  Asapproved by the Shareholders, the remuneration paid to ED and CEO of the Company exceeds the prescribed limits under the Companies Act, 201 3, for which
necessary ion for idering the proposal has been submitted before Central Government and approval is awaited for the same.
9 The Audit Committee and Board of Directors noted the utilisation of the proceeds of preferential allotment of Warraats and Optionally Fully Convertible Debentures
. for the six months ended September 30, 2016, which is in line with utilisation schedule approved by the Board of Directors. Out of the total proceeds of ¥ 53,000 lacs,
{he unutilised amount from the proceeds of preferential allotment as on September 30, 2016 is Nil lacs.
10  Reconciliation of net loss after tax for the quarter and six months ended September 30, 2015 as reported under previous Indian GAAP vis a vis Ind AS is as below:-

in lacs)

Consolidated Standalone

Quarter ended | Six months ended | Quarter ended | Six months ended
September 30, | September 30, | September30, | September 30,

2018 2015 2015 2015

Net loss after tax as reported under previous Indian GAAP 27712 6,817 31175 6,800.7
Effect of recoguising interest espense on long term. borrowings and advances as per effective
3 51.6 103.1
interest method 51.5
Tiffect of actuanial gaw on defined benefic plan taken to othet comprehensive income 0.8 16 0.8
Neasurement of financial asset at fair value Lhmwuindlosx account (2.4) .8 (2.4)
Effect of provision for expected credit [0ss 287.5) 0 2236
ETfect of recoppition Of acavation aud set top boxes pairing chasges 344 (127.7)] 308
Effect of prior petiod expenses | (217.6) o
Net luss after tax as reported under Ind AS 3,143.1 6,811, 34218
Other comprehensive income after tax 0.8 .6); (0.8)]
Total comprehensive income after tax 3,142.3 6,809. 3,421.0
Toss for the period under ind AS attributable to

ity holders of the Company 38978 7,289.1 B -
| Minosity Tnterest 55.5 479.3) 2 =

11 Previous period's amounts have been regrouped and rearranged, wherever necessary.

For and on behalf of the Board of Directors of
SITI Networks Limited (Formerly SITI Cable Network Limited)

VD Wadhwa

Executive Director and CEO



