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September 6, 2016

National Stock Exchanges of India Limited
BSE Limited

Subject : Outcome of the Board Meeting — September 6, 2016

Dear Sir,

Pursuant to applicable regulations of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 [SEBI (LODR) Regulation, 2015], including
Regulation 30, this is to inform you that the Board of Directors of the Company at their meeting held
today, i.e. September 6, 2016 (which commenced at 4:00 p.m. and concluded at 6:15 p.m.) has inter
alia approved the Un-Audited Financial Results of the Company, both on standalone and consolidated

operations, for the 1% quarter ended on June 30, 2016 of the financial year 2016-17.

The Un-Audited Financial Results for the 1* quarter ended on June 30,2016 of the financial year
2016-17 in the format specified under Regulations 33 of SEBI (LODR) Regulations, 2015,

together with Earning Release and Limited Review Report on standalone Financials issued

by the Statutory Auditors of the Company are attached herewith for your
information and record.

You are therefore, requested to take the above in your record.
Thanking you,
Yours faithfully,

For Sitl Networks Limited
(Formerly Known as Siti Cahle=N gt

Suresh Kumar \
Company Secretary and Com [liwer Officer
Membership No. A 14390

/(/l ) Regd. Off. : 4th Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai-400013, india.
VP Tel. : +91 - 22 - 43605555 CIN No. : L64200MH2006PLC160733,
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UNAUDITED FINANCIAL RESULTS (CONSOLIDATED)
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| Income from operations '
a. Net sales/income from operations 3 B el bt et
s 27.8906.4 22 7634 ‘ a Net sales/income from operations 17.004.5 14.578.6
b. Other ?peranng imcome ' 3003 206,21 b, Other operating income 1.410.0 385.2
Total income from operations 28,196.7 22,971.6 Total income from operations 18,414.5 14,963.8
2. Expenses _ Wl -xpenses ‘
a. Cost of materials ‘3{?“5"“1'3‘1 | L i a.  Cost of matenals consumed Al 1.7
b. Purchases of stock-in-trade 750 1 - b Purchase of stock-mn-trade 1.941 5 1687
¢. Camage sharing, pay channel and related costs 14.843.0 135699 | ¢ Carriage sharing, pay channel and related costs * 10.352.0 90,1393
d. Employee benefits expense 1,912.2 g 5.3 d.  Employee benefits expense 1.474.6 008.7
e Depreciation and amortization expense 5.473.1 35846 | ¢ Depreciaton and amortisation expense 32399 20133
f. Other expenses 6.438.5 1.6206.5 {  Other expenses 3.715.6 3,565.9
Total expenses 29,420.4 23,116.0 Total expenses 20,744.7 15,887.6
3. ;..)m from operations before other income, finance costs and exceptional items (I- (1.223.7) (144.4) 3. Loss from operations before other income and finance costs 1-2) (2.330.2) (923.8)
4. Other Income 191.5 244 0 4 Other mcome 411.7 83706
5. (Loss)/profit before finance costs and exceptional items(3+4) (732.2) 99.6 S Loss before finance costs (3+4) (1,918.5) (86.2)
6. Finance cost 2.967.1 3.459.1 G Finance costs 2.895.9 3,3813
(3,699.3) (3,339.5)] 7. Loss after finance costs (5—6') (4.814.4) (3.467.5)
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(3,699.3) (3,339.5)] 9. Net loss after tax (7-8) (4.814.4) (3.467.5)
654.1 527 | 10. Other comprehensive mcome R 08
(4,353.4) (3,392.2)| 11. Total comprehensive income (9+10) {4.813.6) (3,466.7)
1.008 6 276.1
(5,362.0) (3,668.3)] 12 Paid-up equity share capitai (Face value X1/~ per share) 79415 6.776.3
0.8 03
, (5,361.2) (3,667.5)
7.041.5 6.776.3
ke | i . 13 Earnings per share (of 2 1/-) (not annuahsed)
,,,‘&‘* _"1 (not annualized) (0.7) (0.5) b) Diluted
¥ 1 AR *;, (0.7) (0.5) 2i S




Notes:-

I SITI Networks Limited (formerly SITI ¢ -
: v SITI Cable Networ - i
A ork Limited) (the “( ompany") pr ' - - : -
WE = » & . L diy ) 'llt.‘Lh‘rl'n“]:"][h- ODCTAte S a & v AICC Cp » v » : ) : 2345 _
segments as per Indian Accounting Standard 108 on Operating Segments | y operates in a single business segment of cable distribution m India only. Hence there are no separately reportable business or geographical

The above unaudited financial results for the quarter ended June 30, 2016 have

- : : been reviewe s Audit C Hee : oTe ADDTovVe v Raarl Ve - : |
Thus statement of unaudited financial results for the qu ewed by the Audit Committee and were approved by the Board of Directors in their meeting held on September 06. 2016

arter ended June 30, 2016 1s in comphiance wi ' - . ~ . .
. ~n ‘ UL < : 1ANCEe W an Acc o Standard: AS) as » w the aniec . o I7 ' : .
Section 133 of the Companies Act. 2013 read with SER| g AT ety <l Iql ll u; : ith Indian '\L:nununr Standards (Ind AS) as notificd under the Companies (Indian Accounting Standards) Rules. 2015 as specified in
ga ) y ] o { [15/2015 date e G 2 c J » renlar CIRICEDY/FEACGY/ e p |
and policies. ( il Tesults for the qusrter ! dated November 30, 2015 and SEBI Circular CIR/CFD/FAC/62/2016 dated July 05, 2016 and other recognised accounting practices
- Tesults 1€ quarter ended June 30, 2015 have been restated to e - %
& Wi e kst W ‘ . . 30, 2015 he cen restated to comply with Ind AS to make them comparable
¢ Statutory Audrtors have carried out limited review of the unaudited standalone financial res Its for the quarter ended » 30), 2 it ‘ ' '
IR B Stihiected to Bimited review o audit by o d standy ancial results for the quarter ended June 300 2016, The Ind AS comphant financial results. pertaming to the corresponding quarter ended June 30. 2015,
5 illt.:t ]" * Gl A 1 "l ~ e % W W . w T TP —— 4 . e g ol . . = - . A
B o b (¥ sermiccks has b ‘ y the statutory auditors. however. the management has exercised necessary due diligence to ensure that these financial results provide a true and tair view ol its aflairs
. » A4S dDeen implemented 1in Phase p X 2 cltiee etar - ; . :
e ion S DAS. ol fhe Multi.S (L iented in Phase 1. 2 and 3 cities starting from November 1. 2012 onwards and Phase 4 cities are expected to be digitised by January 1. 2017. Owing to the initial delays in
J'--.:. E U -IV51C b < | - 2 e 3 . s ks 2 ’ » , ' - . i : 3 g : . .
R o | | ,I }*-.h.j‘ﬂ Iperators (NMSOs) are in transition from analogue regime o DAS and are i the process ot implementation of revenue sharing contracts with the local cable operators (LCOs)
: : mpany has invoice 'Os ; ecorniced subscerintion revenue : : 3 : . - g
iy & 3__0 -y : }d] 15 MV ‘}-Ld L.COs and recognised subscription revenue amounting to 2 9.563 lacs (Standalone 2 5.510 lacs) for the quarter ended June 30, 2016 and 2 2,247 lacs (standalone % 2,082 lacs) for the quarter
E un’:.‘ - i - }.5 } b o : 1‘. ' Ty = I'rl' gyt L1 i (5T &l G LR . E . ¥ . L] » . : " - .
de | ased on Ejl..l'ltdlﬂ estimates (net basis) denved from market trends and ongoing discussion with the 1.COs. Management is of the view that the exccution/implementation of such contracts will not have a
significant impact on the subscription revenue recognised.
6 Tl]CAldi ‘]I ‘ w il | 2 Teeh - L1 9 ¥ PP - 2 % 5 LTS LY ] o o rn § snetan . i F N ' ' s -y P . Rkt ;
s udit Commuttee and Board ol [?ITLLIUIh noted the utithsation of the PI oceeds ol pluh:lt_nllul allotment of Warrants and ( ]|1t|nnull} |'u|lj,' (‘onvertible Debentures for (quarter ended June 30, 2016. which 1s in hine with utilisation

schedule approved F)}' the Brr‘lﬂrd of Directors. Out of the total proceeds of T 53.000 lacs. the unutilised amount from the proceeds of preferential allotment as on June 30, 2016 1s Nil lacs

7 The Company continued to mcur losses on consohdated basis. durmg the quarter ended June 39, 2016 but 11 view ol the present pu:qiln'u net worth and ::\pcuh:d substanual *;llht‘it.‘l’i[ﬂit'll'l reyvenue grow th. the unaudited financial results
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continue to be prepared on a going concern basis.
8 As approved by the Shareholders, the remuneration paid to ED and CEO of the Company exceeds the prescribed limits under the Companies Act, 2013, for which necessary representation for reconsidening the proposal has been

submitted before Central Government and approval 1s awaited for the same
O During the quarter ended June 30, 2016, the Company has acquired 48%0 equity share capital in C&S Medianet Private Limited.
10 Reconciliation of net loss after tax for the quarter ended June 30, 2015 as reported under previous Indian GAAP vis a vis Ind AS 15 as below -

T in lacs

Consolidated Standalone

Net loss after tax as reported under previous Indian GAAP 3. 434.5 3.683.2
gt i 1T j & IS e S T 3o L

i tfect of rec TSI INECTEST CXPense on ]u:lg term borrowmgs as per elfecuve mierest =13 (79.1)

(.8

I ffect of actuaral gam on defined benehit plan taken to other com yrehensive meome Ly els < (i
NMeasurement of financial asset at fr value throngh proficand loss account B BT 8 (2.4)
Liffect of provision for expected credit loss i PRI Tj e L BOTd b7
I ffect of recogminon of acuvanon and set top boxes puring charges % P 0 T
i ftect of prior penod expenses - 4 s 217.6 _ E'E:{'J
[Net loss after tax as reported under Ind AS DL e | 34675
Other comprehensive mcome after fas C el 3‘39911: :4} 3 I:’{_m{:i 1-7 ) |

Total comprechensive income after tax T 1
Profit for the period under Ind AS attributable to _

Iiqunty holders ol the Company
iy laterest

' ' ed. wherever necessary.
11 Previous period's amounts have been regrouped and rearranged ry

yard of Directors of

For and on behald
SIT1 Networks Limited (Form

V D'Wadhwa

I'xecutive Director and CEO

Place - New Delhi /J i:,A A

Date - September 06, 20106



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus

New Delhi 110001

India

T+91 114278 7070
F+91 11 4278 7071

Review Report on Quarterly Standalone Financial Results of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of SITI Networks Limited (Formerly SITI Cable Network Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results (“Statement”) of SITI
Networks Limited (Formerly SITI Cable Network Limited) (“the Company”) for the quarter ended 30 June 2016.
Attention is drawn to the fact that the figures for the corresponding quarter ended 30 June 2015, including the
reconciliation of net loss under Ind AS of the corresponding quarter with net loss reported under previous
GAAP, as mcluded in the Statement have not been subject to limited review or audit. This Statement 1s the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility 1s to 1ssue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement 1s free of material misstatement. A review 1s limited primarily to imnquiries
of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as notified under the
Companies (Indian Accounting Standards) Rules, 2015 as specified 1n Section 133 of the Companies Act, 2013
read with SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015 and SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Dlsclosurc Reql.mmlmts) Regulations, 2015, including the manner in which it 1s to be disclosed, or that it

sstatement.
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SITI Networks Limited

Investor Release 6th September, 2016

New Delhi, India; 6™ Sep., 2016: The Board of Directors of SITI Networks Limited (SITINET) (BSE:
532795, NSE: SITINET) in its meeting held today, has taken on record the Unudited Consolidated
Financial Results of the company for the First Quarter ended June 30, 2016.

Q1 FY17 Highlights

EBITDA at INR47 Crores; up 29% YoY

Revenue at INR287 Crores; up 24% YoY

Subscription Income at INR139 Crores ; up 8% YoY

Broadband Income at INR20 Crores ; up 118% YoY

Customer acquisition at 4 lakhs with a Total Digital Subscriber Base of 8.3 Mn; Largest

o O O O O

presence in the country at ~387 cities
o Added ~34,500 Broadband subscribers; Total Broadband Subscriber Base at 1.67 Lakh

Income Statement (INR Million)

Quarter Ended

Q1 FY 2017 Q1 FY 2016
Revenues 2,821 2,297
Other Income 48 24
Total Revenue 2,869 2,321
Total Expenditure 2,395 1,953
EBITDA 474 368
Finance cost 297 344
Depreciation 547 358
PBT (370) (335)
Tax 65 5
PAT (435) (340)
Revenue Streams Quarter Ended
(INR Million) Q1 FY 2017 Q1 FY 2016
Subscription 1393 1290
Carriage 720 729
Activation 366 125

Broadband 195 90
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Quarter Ended
Operational Metrics Q1 FY 2017 Q4 FY 2016
Cable Universe (Mn) 12.2 12.2
Digital Subscribers (Mn) 8.3 7.9
Digital Subscribers added (Mn) 0.4 1.1
HD Subscribers 65,140 50,170
Broadband Home Passess (Lakhs) 11.9 8.9
Broadband Subscribers 1,67,000 1,32,500

Operational Highlights

e Video
o SITI Networks is making good progress in signing of Standard Interconnect Agreement (SIA)/
Model Interconnect Agreement (MIA) with LCOS; Shifted to Net Billing in Kokata from April
2016 onwards, as per provisions of MIA
o Rolled out new packages in the cities of Delhi, Mumbai, Bangalore and others. The new
packages, namely Basic, Royal & Magnum as well as add-on, regional packs & a-la-carte
options will provide customers with a more bespoke entertainment experience
o Launched a new proprietary Multi Genre channel in MP & Chattisgarh and looking to roll
out more local channels subsequently
o We forayed into the domain of OTT services by collaborating with Zee Digital Convergence
Limited and launched OTT platform “Ditto TV” for SITI Networks subscribers. Ditto TV
services have been bundled with SITI Broadband packages along with being offered on a
standalone basis as well to video subscribers
e Broadband
o Established Broadband presence in 4 cities of Haryana namely Hissar , Karnal, Rohtak, and
Panipat
o Introduced new packages in Delhi, with speeds varying from 5 Mbps to 100 Mbps &
unlimited data. The response to these plans has been tremendous
e Awards & Recognitions
o SITI Networks’ Executive Director & CEO Mr. VD Wadhwa was the first runner up in the Best
CEO Category for Asia Communication Awards 2016, among 10 other Asian CEOs
e Others
o In line with our ideology & vision of being an integrated service provider in a platform

neutral environment, the company name has been changed to SITI Networks Limited

SITI Networks Limited
4th Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai 400013

Phone No.:+91- (022) 43605555 2



o Credit Rating Upgraded: Credit Analysis & Research Limited (CARE) has upgraded the long
term rating for SITI Networks to [CARE]A- (Single A Minus). Earlier during the year, credit
rating agency ICRA had also upgraded the long-term rating of SITI Networks to [ICRA]JA- from
[ICRA]BBB+. The outlook on the ratings is 'stable’.

o Consolidated Gross Debt at INR1,126 Crores & Net Debt at INR1,002 Crores

While commenting on the results, Mr. V D Wadhwa, Executive Director & CEO, SITI Networks
mentioned that

“We expanded our reach further by branching out to 387 cities in line with our strategy of
select market expansion. We have established our broadband presence in Haryana and
expect to significantly expand our subscriber base this year.

Recurring cash flows were sluggish due to delays in Phase 3 monetization on account of legal
bottlenecks. However, we expect a time bound resolution by the second half of the year and
limited long term impact of this issue. We are well prepared for improved monetization of
our subscriber base”

About SITI Networks Limited

SITI Networks Limited (Formerly known as “SITI Cable Network Limited”) is a part of the Essel Group, which is
one of India's leading business houses with a diverse portfolio of assets in media, packaging, entertainment,
technology-enabled services, infrastructure development and education.

SITI Networks Limited is one of India's largest Multi System Operator (MSO). With 20 analogue and 17 digital
head ends and a network of more than 30,000 Kms of optical fibre and coaxial cable, it provides its cable
services in India's ~387 cities and the adjoining areas, reaching out to over 12.2 million viewers.

SITI Networks deploys State-of-the-art technology for delivering multiple TV signals to enhance consumer
viewing experience. Its product range includes Digital & Analogue Cable Television, Broadband and Local
Television Channels. SITI Networks has been providing services in analogue and digital mode, armed with
technical capability to provide features like Video on Demand, Pay per View, Over-The-Top content (OTT ),
Electronic Programming Guide (EPG) and Gaming through a Set Top Box (STB). All products are marketed
under SITI brand name.

Note: This earnings release contains consolidated results that are unaudited and prepared as per Indian
Accounting Standards (Ind-AS).

Caution Concerning Forward-Looking Statements

This document includes certain forward-looking statements. These statements are based on management's current expectations or
beliefs, and are subject to uncertainty and changes in circumstances. Actual results may vary materially from those expressed or implied
by the statements herein due to changes in economic, business, competitive, technological and/or regulatory factors. SITI Networks
Limited is under no obligation to, and expressly disclaims any such obligation to, update or alter its forward-looking statements, whether
as a result of new information, future events, or otherwise.

Key Contact - Investor Relations

Ankit Saint
E- mail: ankit.saint@sitinetworks.com
Phone: +91 0120 4526754; +91 9999766109

SITI Networks Limited
4th Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai 400013
Phone No.:+91- (022) 43605555
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