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INDEPENDENT AUDITOR’S REPORT

To
The Members of
MEGHBELA INFITEL CABLE & BROADBAND PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of MEGHBELA INFITEL
CABLE & BROADBAND PRIVATE LIMITED ( the Company’). which comprise the Balance
Sheet as at 3!st March 2024, the Statement of’ Profit and 1.oss {including Otler Comprehensive
Income), the Statement of Cash Flow and the Statement of Changes in Equity for the year then ended.
and notes to the standalone financial statements including material accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements™ 1.

In our opinion and to the best of vur information and according to the explanations given to us. except
for the effects of the mater described in the Basis for Qualified Opinion section of our repor, the
aforesaid standafone financial statermnents give the information required by the Companies Act, 2013
{"Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards specified under section 133 of the Act read with the Companics (Indian
Actounting S1andards) Rules, 20135, as amended, {*Ind AS") and other accounting principles generally
accepted in India. of the state of affairs (financial positiont of the Company as at 31st March 2024,
and its loss (financial performance including other comprehensive income), its cash flows and the
changes in equity far the vear ended on that date.

Basis for Qualified Opinion

The Company’s *‘Revenue trom Operations® include broadcasters’ share in subscription income from
pay channels, which has correspondingly been presented as an expense which is not in accordance
with the requirements of Ind AS-113. *Revenue from contract with customers”, Had the Management
disctosed the same on ner basis, the ‘Revenue from Operations” and the "Pay Channel, carriage
sharing and related cost” each would have been lower by Rs 1,92.611 thousands for the vear ended
3 st March 2024 and the loss would have remained the same as currenitly reported.

We conducted our audit in accordance with the Standards on Atditing specified under section 43¢ 103}
of the Acl. Our responsibilities under those standards are furither described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethies issued by the Instilute of
Chartered Accountants of India C1CAI"} logether with the ethical requirgments that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the rules thereunder.
and we have fulfilled our other ethical responsibilities in accordance with these reguirements zsnd the
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appropriate to provide a basis for our qualified opinion,

Material Uncertainty Related to Going Concern

We draw attention to note 37 to 1he accompanying standalone financial staterents. which indicates
that the Company has incurred a net Joss fincluding other comprehensive income) of Rs 8§7.419
thousands during the year ended March 31, 2024, and as of that date, the Company’s accumulated
losses amount to Rs 2,09,417 thousands resulting in a negative net worth of Rs 2,09,317 thousands
and iis current linbilities exceeded its currem assets by Rs 47,035 thousands resglting in negative
working capital. The above factors along with other matters as set forth in nete 37, indicate a malerial
uncertainty. which may cast significant doubt about the Company’s ability to continue as a going
concern. However, on the basis of the faclors mentioned in aforesaid note to the accompanying
standalone financial statements. the management is of the view that going concern basis of accounting
1S appropriate for preparation of these financial statements.

The above assessment of the Company’s ability to continue as going concern is by ifs nature
considered as key audit matter in accordance with SA 701, In relation 1o the above key audit maiter,
our audit work included. but was not limited o, the following procedures:

* We obtained an understanding of (he management's process for identification of events or
conditions that may cast significam doubt over the Company s ability to continue as a going roncern
and Lhe process to assess the corresponding mitigating factors existing against each such event or
condition.

¢ Evaluated the design and tested the operating effectiveness of Key comrols around aforesaid
identification of events or conditions and mitigating factors. and controls around cash Mow projections
prepared by the management,

* We obtained the projected cash flows from the management for the next twelve months from the
balance sheet date, basis their future business plans.

* We held discussions with the management personnel to understand the assumptions used and
estimates made by them for determining the fiture eash Now projections.

* the key assumptions such as revenue growth rate, changes in direct and adminisirative CXpenses,
and capital expenditure outflows, were assessed Jor reasonableness by reference to historical data,
future market trends. existing market conditions, business plans and our understanding of the business
and the industry in which the Company operates.

* We tested mathematical accuracy of the projections and applied independent sensitivity analysis 1o
the key assumptions mentioned above 10 determine inputs leading to high estimation uncertaipty of
the cash {low projections
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the aforesaid events and conditions in accordance with the provision's requirements of Ind AS 1
Presentation of Financial Statements.

gorwo!kco in

Our opinion is not modified in respect of this matier
Key Audit Matters

Key audit matiers are those matters that, in our professional judgment. were of most significance in
our audit of the standaiuone financial statements of the current period. These maners were addressed in
the context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do nat provide a separate opinion on these matters.

In addition 1o the marter described in the Basis for Qualified Opinion and Material Uncertainty
Related 10 Going Concern sections. we have determined the matiers described below 1o be the key
audit matters to be communicated in our report.

{. Key audit matter

Revenue Recognition f

Subseription, activation income is recognised and acerued based on the underlyving subscription plans,
taritf and agreements with the concerned subscribers or cable operators. Similarly, placement.
carriage and marketing revenue are recognised and accrued based on the underlying agreements with
the concerned broadeasters.

The Company has presence across different marketing regions within the country. Accordingly. there
is large variely and complexity in the contractual terms with the subscribers. cable operators and
broadcasters.

- The revenue is also recognised based on estiniation as per the latest terms of the agreement or latest
. negotiation with customers and broadcaster as appropriate.

Based on Lthe above It is considered as key audit matter

| How our audit addressed the ké'y audit matter

We have performed the following procedures for assessment of recognition of revenue:

I's  Understood. evaluated and tesied the key controls over the revenue recognised on samnpie basis

+ On sample basis. checked the revenue recognised under subscription income with the rates
approved by the management of the Company and communicated 1o the local cable operators or
subscribers using subscriber management system.

* On sample basis. checked the revenue recognised under the placement. carriage and marketing
income with the agreement entered into by the Company with the broadeasters.

- e Performed analytical procedures and cut-oft procedures  for reasonableness of revenues
: recognised.

| + Reviewed the reconciliation between the accounting svsten and operating system.
*  Assessed the judgments and estimates made by the management in revenue recognition,

188, Sukeas Lane, Tst Floor, Roor No.+¥, Kolkata - 700001
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Key audit matter

Provisioning for Expected Credit Loss ¢'ECLY

Trade receivables comprise a significant portion of the current financial assets of the Company. As at
March 31, 2024 trade receivables aggregate Ry 69.06] thousands (net of provision for expected credit
: losses of Rs 31,686 thousands).

In accordance with ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognilion of impairment oss for financial assets.

Since the Company has revenue streams which are dissimilar, (he management has identified different |
classes of trade receivables basis the customer profile and nature of service provided or item sold. The
management regularly assesses each class of trade receivables for recoverabitity. Provision for ECL is
created by the management considering the recovery trends noted for the respective clasgs. adjusted for
forward tooking estimates. Additional provision is created for ihe receivahles specifically identilied as

: doubtful or non-recoverable. {

Estimation of the rates at which provision for ECL is 10 be created for each revenue stream. involve
significant degree of judgment and estimate.

How our audit addressed the ke_\,'"audit matter

We have performed the following procedures lor assessment of suificiency of the provisioning for |
CECE:

'« Obtained the ageing of trade receivables and discussed the key receivable balances, constdering if
any correspondence is available to establish the management’s assessment of recoverability of
such dues.

* Analysis of the methodology used to determine the provision amount for the current vear.
*  Assessing key ratios which include coliection periods and days outstanding.

*  Tested subsequent settiement of trade receivables after the balance date on a sample basis.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprisas the information included in the Anpnual Report, but does not include the financial
slatements and our auditor’s report thereon., The other information is expecied to be made available io
us after the date of this audit report.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

I connection with our andit of the standalone financial statements. our responsibility is 1o read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears w be
materially misstated.

188, Sukegs Lane, st Flaor Room No -1, kofkc:tc: - 700001
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material misstatement therein, we are required 1o communicate the matier of those charged with
governance.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors are respansible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give 4 true and fair view
of the state of affairs (financial position). loss {financial performance including other comprehensive
income). changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in [ndia, including the Ind AS specified under section 133 of the Act.
This respensibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies: making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectivety for ensuring the
accuracy and compleleness of the accounting records, relevant to the preparation and presentation of
the financial staternents that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern. chsclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends 1o
liquidate the Company or to cease operations. or has no realistic alternative but 1o do 50,

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audil of the Standalone Financial Statements

Our objectives are to obtatn reasonable assurance about whether the standalane financial statements as
2 whole are free from material misstatement. whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an andit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the apgregare, they could reasonably be expected to influence the
economic decisions of users taken on the hasis of these standalone financial statemenis.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial stalements.
whether due 1o fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

188, Sukeas Lana, st Floor. Room No.-1. Kelkata - 700001
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*  Oblain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143¢{3)(i) of the Act, we are
also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audil evidence obtained. whether 14 material vncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, F we conclude that a material uncenainty exists, we are required to draw altention in
our auditor’s report (o the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conciusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease 10 conlinue as a going concern,

o [Evaluate the overall presentation. structure and content of the standalone fipancial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner 1hat achieves fair presentation.

Materizlity is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable thai the economic decisions of a reasonably knowledgeable user of
the standafone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in {i) planning the scope of our audit work and in evaluating the results of our
work: and (i) to evaluate the effect of any identified misstatements in the standalone financial
statements,

We communicate with those charged with governance regarding, among other malters, the planned
scope und timing of the audit and significant audit findings. including any significam deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and 10 communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with goverance, we determine those matters that
were of most significance in the audit of the standalone linancial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's reporl unless law or
regulation precludes public disclosure about the matter or when. in extremely rare circumstances. we
determing that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected 10 outweigh the public interest benelits of such
communicalion.
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I, Asrequired by section 197(16) of the Act, we report that the Company has not paid any remuneration
to its directors during the year and therefore the provisions of section 197 read with Schedule V of the
Act are not applicable to the Company.

to

As required by the Companies (Auditor's Report) Order. 2020 (“the Order’) issued by the Central
Government ol India in terms of section 143(11) of the Act, we give in the Arnexure A, a statement
on the matters specified in paragraphs 3 and 4 ot the Order.

3. Further to our comments in Annexure A, as required by section 143(3) of the Act, we report that:

a) We have sought and except for the effert of the matter described in the Basis for Qualified
Opinion section, obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purpose of our sudit:

b) Except for the effect of the matter described in the Basis for Qualified Opinion section, in our
opinion. proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The standalone financial statements dealt with by this report are in agreement with the books of
aecount;

d) Except for the effiect of the marter described in the Basis for Qualified Opinion section. in our
opinion. ihe aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Ay

¢} On the basis of the written representations received {rom the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March 2024 from being
appointed as a director in lerms of section 164{2) of the Act:

f) We have also audited the internal financial controls over financial reporting ([FCoFR) of the
Company as on 31st March 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated 7% day of August
2024 as per Annexure B expressed modified opinion on ihe adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting:

gh With respect 10 the other matters to be included in the Auditor's Report in accordance with rule
[ of the Companies {Audit and Auditors) Rules, 2014 {as amended). in our opinion and to the
best of our information and according 1o the explanations given 1o us:

I the Company has disclosed the impact of pending litigations on its financial position in its
standajone financial statemens:

il.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 3 Ist March 2024:

i, there were no amounts which were required to be transferred 1o the [nvestor Education and
Protection Fund by the Company during the year ended 31st March 2024,

v, (a) the Management has represented that, to the best of its knowledge and belief, no fund
(which are material either individually or in the aggregate) have been advanced or loaned or

188. Sukeas Lane, 1st Floor, Room No.-1, kt;ﬁ?&fé 700001
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by the Company to or in any other person or entity, including  foreiyn  entity
(“Intermediaries™, with the understanding, whether recorded in wriling or otherwise, that the
Intermediary shall, whether. directly or indirectly lend or invest in other persons or entities
identitied in any manner whatsoever by or on behalf of the Company  (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behatf of the Ultimate
Beneficiaries;

{b) the Management has represented, that. to the best of its knowledge and belief, no funds
twhich are material either individually or in the aggregate) have been received by the
Company [rom any person or entity, including foreign entity ("Funding Parties™), with the
understanding. whether recorded in writing or otherwise. that the Company shail. whether.
directly or indirectly, tend or invest in other persons or entities identified in any manner
whatsaever by or on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide any
guaranice, securily or the like on behalf of the Ultimate Beneficiaries:

(¢) based on the audit procedures that have been considered reasanable and apprepriate in the
cireumstances. nothing has come (o our notice that has caused us (o helieve that the
representations under sub-clavse (i) and (i) of Rule | I{e), as provided under {a} and (b}
above, contain any material misstaiement,

v.  the company has neither declared nor paid any dividend during the year.

vi.  The reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules. 2014 is
applicable from Ist April 2023,

Based on our examination which included 1est checks. except for the instances mentioned
below, the Company has used accounting softwares for maimaining its books of accouni
which have a feature of recording audit trail (edit log) facility and the same has operated
throughouit the year for alf relevant transactions recorded in e respective softwares:

~ Ue fedture of recording audit trail {edit log) [acility was not enabled a1 the database level to
log any direct data changes lor the accouniing software (KEKA) used for pavroll
management.

- the feature of recording audit wrail (edit log) facility was not enabled at the application level
of the accounting sofiware (Tally Edit Log} used for maintaining its books of account for the
period from 1 April 2023 10 25 July 2023 and accouniing software (KEKA) used for payroll
management for the period from April 2023 10 September 20723,

Fuarther, for the periods where audit trail {edit tog) facility was enabled and operated, we did
not come across any instance of the audil trail feature being tampered with,

As proviso 1o Rule 3(1) of the Companies {Account) Rules, 2014 is applicable from April 1.
2023, reporting under Rule 11{g) of the Companies (Audit and Auditors) Rule, 2014 on

188, Sukeas Lane, 15t Floor, Room N&=T Kolkata - 700001
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applicable for the financial year ended March 31, 2024,

For Agarwal K & Co, LLP
Chartered Auountams
tion Number: E300016

Gourm Gupm
Partner T
Membership Number 064379

CDIN: QO Goay s3I K oty 52
Place: Kolkata

Date: 7" day of August 2024
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

{Referred 1o in paragraph 2 under ‘Report on Other fLegal and Regulatory Requirements’ section of our
Independent Auditor’s Report 1o the Members of MEGHBELA INFITEL CABLE & BROADBAND
PRIVATE LIMITED of even date}

I. (@}(A) The company has maintained proper records showing full particulars including
quantitative details and situation of property. plant and equipments and relevan!
details of right-of-use assets.

{B} The company has maintained proper records showing hull particulars of ntangible
assels.

{b) The company has a program of physical verification of it's property, plant and equipments
other than set top boxes, which are in possession of customers/third parties and distribution
equipment comprising overhead and underground cables and otler equipmem. Management
is of the view that it is not possible 1o physically verify these assets due (o their nawure and
tocation. Pursuant to the program. certain property, plant and equipments were physically
verified by the management during the vear. No material discrepancies were noticed on such
verification. In our opinion, other than for physical verification of set top boxes and
distribution and other equipment referred 1o above, the frequency of verificalion of property.
plant and equipments is reasonable having regard to the size of the Company and the nature
of its assels.

{¢) The compuny does not own any immovable properties and hence no title deeds are held in
the name of the company.

{d) The Company has not revalued any of ils property, plant and equipment (including right-
of-use assets) and intangible assets during the year.

{2) No proceedings have been initiated during the vear or are pending against the Company as
at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as smended in 2016} and rules made thereunder.

[

(a} The Company does nol have any inventory and hence reporting under ¢lause 3{ii)(a) of the
Order is not applicable.

(b} The Company has not been sanctioned working capital limits in excess of 2 3 crore, in
aggregate. at any points of time during the year, from banks or lTnanvial institutions on the
basis of security of current assets and hence reporting under clause 3(ii) b) of the Order is not
applicable.

¥

According to the information and explanations given to us, the Company has not made any
investments in, companies, finns, Limited Liability Partmerships. and not granted unsecured
loans to other parties, during the year and hence reporting under clause 3(iii) of the Order is
not applicable to the Company.

188, Sukeas Lana, 1st Floor, Room No.-1, Kolkata - 700001
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complied with the provisions of Section 183 and 186 of the Act in respect of loans and
investment made, and guarantecs provided by it. as applicable.

th

The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2024 and herefore, the provisions of the ¢lause 3 (v} of the Order are
not applicable to the Company.

i) To the best of owr knowledge and as explained. the requirement of maintenance of cost
records under clause 148¢11 of the Companies Act. 2013, read with Compantes {Cost Records
and Audit) Rules, 2014, is not applicable to the company for the vear. Hence. reporting under
clause (vi) ol the Order is not applicable o the Company.,

7 (a} According to the records of the Company examined by us and information and
explanations given to us. in our opinion. the Company is regular in deposiling the undispuied
statutory dues. including Provident Fund, Emplovees State Insurance. Income Tax, Service
Tax. Duty of Custom, Duty of Excise, Value Added Tax, Goods and Service Tax, Cess and
other material statutory dues, as applicable, with the appropriate authorities,

(b) According to the informartion and explanations given to us and the records of the Company
examined by us, there are no dues of Income-tax, Sales Tax, Service Tax. Customs Duty,
Excise Duty, Entertainment Tax. Goods and Service Tax and Value Added Tax which have
not been deposited as on 31st March, 2024 on account of disputes,

8 There were no transactions relating w previously unrecorded income that have been
surrendered or disclosed as income during the vear in the tax assessments under the Income
Tax Act, 196].

9 (a} According to the records of the Company examined by us and the information and
explanation given 10 vs. the Company has not defaulted in repayment of loans or borrowings

or in the payment of interest thercon to any lender.

(b) The Company has not heen dectared wilful defaulter by any bank or financial institution
OF ZOVerment or any government, authority.

{c) The Company has not taken any term loan during the vear and there are no outstanding
term loans at the beginning of the year and hence. reporting under clause 3{ixXe) of the Order
is not applicable,

1d) On an overall examination of the financial statements of the Company. funds raised on
short-tenn basis have, prima facie. not been used during the year for long-term purposes by
the Company,

188. Sukeas Lone, 1st Fioor, Room No.-1, Kalkala - 700001
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not taken any funds from any cntity or person on account of or to meet the ohligations ol its
subsidiaries.

{f) The Company has not raised any loans during the year on the pledge of securilies held in
its subsidiaries, joint venlures or asseciate companies and hence reporting on clause 3
of the Order is not applicable.

{a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)a) of the
Order is not applicable.

{b) During the year, the Company has not made any preferential allotment or private
placement of shares or conventible debentures (fully or panly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during he year,

{b) According to the information and explanations given w us including the representation
made to us by the management of the Company. ne repon under sub-section (12) of section
143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditarsy Rules, 2014 with the Central Government for the period
coverad by our audil.

(¢} We have taken into consideration the whistle blower complaints received by the Company
during the year {and upto the date of this report), while determining the nature, timing and
extent of our audit procedures.

As the Company is not a Nidhi Company and the Nidhi Rules. 2014 are not applicable o it;
the provisions of Clause 3(xii) of the Order are not applicable 1o the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 & 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under [ndian Accounting Standard
(AS) 24, Related Party Disclosures specified under Section 133 of the Act, read with relevant
rules.

{a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the naiure of its business.

(b} The company is not required to appoint the intemal auditor as per the provistons ol the
Companies Act 2013. Hence, reporting under clause 3(xiv)(b) of the Order is not applicable

In our opinion and according to the information and explanations given to us. the Company
has not entered into any non-cash transactions with its directors or persens connected with

188, Sukeas Lane, 1st Floor, Room No.-T. Kolkata - 700001
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hinvher. Auordlllg\ € DTOVISIONS ¢ use 1 T arg not app 1cable ot
Company.
16 The Company is not required 1o be registered under Section 45-14 of the Reserve Bank of

India Act, 1934, Accordingly, the provisions of Clause 3(xvi) of the Order arc not applicable
w0 the Company.

17 The Company has not incurred cash Josses during the financial vear covered by our audit and
the immediately preceding lnancial year.

18 There has been no resignation of the stanttory auditors of the Company during the year.

19 On the basis of the financial ratios. ageing and expected dates of realisation of {inancial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumpiions, nothing has come to our attention,
which causes us 10 believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the fulure viability of the
Company, We lurther state that our reporting is based on the facts up to the date of the audit
report and we neither give any guaranice nor any assurance that all labilities falling due
within a period of one year from the balance sheet date. will get discharged by the Company
as and when they fall due.

20 {a) There are no unspent amounts towards Corporate Social Responsibility {CSR) on other
ihan ongoing projects requiring a transfer to a Fund specified in Schedule VII 1o the
Companies Act in compliance with second proviso to sub-section (3) of Section 133 of the
said Act, Accordingly. reporting under clause 3(xxXa} of the Order is not applicable for the
vear.

(h) There is no unspent ameunt towards Corporate Social Responsibility (CSR) under sub-
section (5) of section 135 of the Companies Act, pursuant 1o any ongoing project.
Accordingly, reporting under clause 3(xx}{b) of the Order is not applicable for the vear.

For Agarwal K & Co, LLP
Chartered Accountants
ICALI Firm Registration Number: E300016

o
— (/ﬂ L

Gourav G np!a
Partner
Membership Number 084579

LDIN: Q- CAUTFIAR FU OY § 2.4
Place: Kolkata

Date: 7% day of August 2024

188, Sukeas Lone, 1st Floor, Room No.. 3. Kolkaia - 200001



Agarwal K & Co. LLP

AXURE B TO TR FERUERY LR4s FoRISs@psricoin W www.agarwalkeo.in

{Referred to in paragraph 3(f) under "Report on Gther Legal and Regulatory Requirements” seciion of owr
Independent Auditor’s Report to the Members of MEGHBELA INFITEL CABLE & BROADBAND
PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audiled the internal financial controls over lnancial reporting of MEGHBELA INFITEL
CABLE & BROADBAND PRIVATE LIMITED (“ithe Company™ as ol March 3f, 2024 in
conjunction with our audit of the standalone Finaneial statements of the Company for the vear ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for esiablishing and maintaining internal nancial
controls based on the internal control over financial reporting criteria established by the Company
considering the essentinl components of internal contre! stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting t"the Guidance Note™) issued by the Institute of
Chartered Accoumants of India. These responsibilities inelude the design. implememation and
maintenance of adequate internal financial controls that were operating eflectively for ensuring the
orderly and efficient conduct of its business. including adherence o the Company's palicies. the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records. and the timely preparation of reliable financial information.
as required under the Acl.

Auditor’s Responsibility

Our responsibifity 15 to express an opinten on the Company's internal tinancial cordrols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) {ssued by the Institute
of Chartered Accountants of India and the Standards on Auditing prescribed under section 113(10) of
the Companies Act, 2013, Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit o cbtain reasonabie assurance about whether
adequate internal financial controls over financial reporting were established and mainained and il
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of
internal financial controls over financial reporting includes obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evatuating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor™s judgement. including the assessment of the risks
of material misstatement of the Anancial stalements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company 's internal linancial controls system over tinancial reporting,

188, sukeas Lane, 1st Fioor, Ro:Cm'No.;}‘ Kolkata - 700001
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A company's internal financial control over [linancial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of tinancial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s tnternal financial control over financial reporting includes those policies and procedures
that (1) pertain 1o the maintenance of records that. in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary 1o permil preparation of financial statements in accordance with
generally accepted accounting prineiples, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition.
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Tnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of inlernal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls. niaterial misstatements due fo
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
linancial controls over financial reporting to future periods are subject 10 the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorale.

Qualified Opinion

According to the information and explanations given to us and based on our audit. the following
material weakness has been identified in the operating effectiveness of the Company's internal
tinancial controls with reference to financial statements as at 31 March 2024,

The Company’s internal financial controls over preparation of financial staiements with respect o
presentation and disclosure of "Revenue from operations’ in accordance with the requirement of
IndAS 115 *Revenue from contracts with customers’, were not operating elffectively which has
resuited i a material misstatement in the wiounts recognised as “Revenue from operations” and ‘Pay
channel. carriage sharing and related cost’” including the relevant disclosures in the standalone
financial statements, while there is ne impact on the net loss for the year ended 31 March 2024,

A ‘material weakness' is a deficiency. or 3 combination of deficiencies, in internal financial controls
with reference to financial statements, such that there is a reasonable possibility thet a material
misstatement of the Company's annual or interim financial statements will not be prevented or
detected on a timely basis.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements as at 31 March. 2024, based on the intemal financial contral over
financial reporting criteria established by the Company considering the essential compenents of
internal control stated in the Guidance Note issued by the [nstitute of Chartered Accourntants of India
and except for the effects of the material weakness described above on the achievement of the
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statements were aperating effectively as at 3| March 2024,

We have considered the material weakness idemtified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the standalone financial statements of the
Company as al and for the year ended 31 March 2024, and the material weakness as mentionad above,
has affected our opinion on the standalone financial statemems of the Company and we have issued a
qualified opinton on the standalone financiad statements,

For Agarwal K & Co. LLP
Chartered Agmunlama
eRisition Number: E300016

Pariner ™%
Membership Number (64579
UDIN: nypcusga e fueysaol

Place: Kojkata
Date: 7" day of August 2024
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Balance Sheet as at March 31 2624

B (73 'Hiox

Nokeg March 35, 2024 Murch 31, 2323
AL Assets
L. Non-current aseefs
£} Propeny, plant and cquipment 4 H1437 E2N.237
e Cagntad warh--progress q 20 LRI
{0} Gisodwill s 5223
{u} Other intangible ussets 5 IECIR2
0 Financ? assery
(13 Urther finaneial assens 1,56 1.3
€13 Deforred 1x assows T - -
Sub-total of Non-current asseds 132,348 F.99 Rtk
2. Current asseis
tid Feauncd mases
(1} Vrade reccivahles 8 69 16 i1
t1) Cush and cash oquivalents 9 2383 2687
(L} Other finametal assers 1t 6,718 TR
fhy Current tuy dssets 11 42071 PRI
fol Chhict current pssets 12 1342 3,50
Sub-total of Current assets LERIVE] LY T
Taotl assets 216,409 2,859,963
B. Equity and labilities
Eguity
£+ Fuuity share capitad i3 {6} i
b {iber equpty 14 (209417 (1,21 0685
Sub-total - Fquity T (209317 (1, 21.898;
Liabilities
L. Non-vurrent liabilities
tus Finaneial babilities
L8} Borrowings 1% 2H3 Y R E
tht Provisions b 137 gRT
Sub-tofal - Noa-current linhilitios . 2.94.507 3
2, Current liabilities T
Cad Frrancnst lisbilines
i Hmnm'iugs 17 3,794 3,794
Lirh Trade payvables I8
- Torul outstanding dues of creditors fir {3
enterprises amd small emerprises 478
- Toud outstandinte duvs of ereditors. others RRISE(T]
(it Liher financia! labilities iy IS Bl g
(b Other current labitives e O RAN 17,773
tehy Provisions 21 ) 35
Sub-tits! of coreend lighilities 131,129 1,315,925
Forul equity and lishilities 216,404 2.89.963
Summhry of stgiicant accaumling polivies 3
The acconpanyin ¥ Roles e an mtemsl part of these finangs) SERTGITICN TS

This is the hadunce sheet refernad to w oy repatt of even dade,
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Meghbela Infitel Cable & Broadband Pvt Ltd
Statement of Profit and Loss for the year ended March 31, 2024

All Amount In (T) "800,
unless otherwise stated

Naotes March 31, 2024 March 31, 2023

Revenue
Revenue from operations 22 2.89.949 289,704
Other income 23 1167 3 3RS
Total revenue 298116 292,089
Expenses
Pay channel and related costs 24 2.39.087 227616
Employee benetit expenses 25 20227 21,297
Finanee costs 26 20.339 18,062
Bepreciation and amortisation ¢Xpenses 27 0.7 71.787
(hber expenses 28 17.364 IR U7
Total expenses 3.67.719 3.57.690
Profit /(1.0ss) before excepiional ifems {76,603 (63.601)
Exceptivnal items 29 11,024 1G,802
Prolit /{Loss} before tax {87,627 {85.402)

Tax Expenses - 9,394

¢a) Current Tax
For Current Year -
For Eartier Year - -
(b} Deferred Tax - g.390)

Profit /{1.os5) for the vear {87.627) {94,701
Other Comprehensive Income 30 208 907
Total Comprehensive Income for the year {87419 {(93.885)
Eaming Por Share ( ¥ ) 31

Basic (%.742) (93RO

Diluted {R.720) {9.389)
Suimnary of significant accounting policies 3

The accompanying notes are an itegral part of these financial statements,

This s the statement ol profit and Toss referred to in our report ol even dute

For Agarwal K & Co LLP For and on hehalt of the Board of Directors of
Chartered Accountants Meghbela Infitel Cable & Broadband Psi. Lid
1CAT Fiem Registration No.: £300016 (CIN: Lia4202DL20] SPTC2R2643)
Vo -
Suzendris Kumar Agarwala Indranil Bhattacharva
Dirﬁ:ctor tnrector
Crourav Gupta DIN-O05698 16 DIN: 01034434

Partner

Membership Number: 064579

UDIN: 2 tp e v g 9 BRAGOY D 2
Place: Kolkata Mayank Agarwal
Date: 7ih day of August 2024 Manager- A & F

H@H R Qeacm.uj nd




Meghbefa Infitel Cable & Broadband Pyt Lid
Statcinent of Chunge in Equnity for the vear gnded March 31, 2024

A Equity Share Capital

k

%) in "

—
Chanpes in Equity
Share Capital due to
prior period errors

Balance at
Est April 2023

Restated balance ac the
beginning of the
carrent reporting
piriod

Changes in equity share
capital during the
current year

Balance at
31sk March 2624

i -

1M}

(X} in 00

-

Changes in Equity
Share Capital dite to
priar peried errors

Ralance at
Ust April 2022

Restated batunce at the
beginning of the
current veporting
period

Changes in equity share
capital during the
current vear

Bafagnce at
Alst March 20213

14} -

I(M

Ehher Equity

132 I UM

Particulars

Reserves and Surplus

Securities Premium . i
Retained Earnings

Total Other Equity

Balanev as at April 01, 2023

Frofit - (Loss) for the vear

Endrer Comprehensive Inceme

Total Comprehensive ncome Jor the seAr
Balance as at March 3, 2024

Balance as at Aprit 01, 2022

Frofu * floss) fn the vear

Didrer Comprehensive come

Totad Comprehensive Income for 1he vear
Balauce as at 31 March 2023

Reserve

. {1,21,998) (1,21.99%)

IR7 62T (876274
- MM R{}3
- {(R7.41%) {R741M
- (2409417 (200417
. {28,t13%) (28.513)
- {94,792) 14792
. WY BT
- (93,885 {93085
- {1.21.998) {1.21.998)

Fhb s the statement of changes in cauity referred tr v our repott of even date

For Agarwal K & Co LLP
Chariered Aveoulitanly _
1CA] Firm Registraticn No,; F300016

Gouray Cupiz

Parmner

Membership Numbor: 864379

MND G oL TF R e e
Plhice: Kotkat

Prte: Pl day of August 2024

For und on hehalf of the Board of Phrectors of
Mughbela lnfitel Cable & Broadband Pvi. f.td
(CEN: UMZGEHI,ZGISI"I"(QRI&JJ}

Sm‘:‘l{dra Rumsr Agarwala
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Meghbela Infite] Cable & Broadband Pyt {14
Cash Flow Statement for the year ended March 31, 2024

fo ¢} ‘B
March 11, 2024 March 31, 2023

Cash Bow from opersting activities
.oss hefore 1ay IRT.627) (X8 40725
Adiustment for:

Dieprecsaion and amonisgtion CApenNes R TLTET
Provisicn for rehrement boenefis Lt fi%3
Provision (or doubtiul debis KM > A4
Interest oxpense 23,308 1% 06y
Cperating profir hefore waorkiog capital chanpus 48t 1574
Movements in working capiial -
Inerease Ahccreasey In trude pavables #.314 1225
bnevensed Deveessey o ather curtenr Pzl tataliges ({8250 17072
Increased Deereasey in oller cument brabulitics ENES AN
Iecreases | Increase} in other non current Bnancial aswets - (B3]
Ieercased | Inerease) in trade receivible (T3 i3 6y
Diecrease § incroased in other current financial IO T3 13,2008
Pleerease’ t Rtervase) in other coment assets 7w 33549
Cash generated from fused iny operations {4,048 13,696
Lxceptional Irems i1.0249 10 s
Cush Generation from operating activities after exceptional itcems 6074 33498
ineome Tax Paid { including TI353 o t2er 1,97
Nef cash flow from operating activities {A} 4.779 11,527

Cash flovs from investing activities
Purchase of fixed assets ctuding vapral work [Hogress i3, 150 (19.d67)
Net cush flow from / (used itt) investing activities {B) {3150} {29467}

Cush Mlows fram financing activiiics
Proceesds from long-ferm horrowings TRI73 n2ia

Proweeds fom ¢ (Repavmenti of short-tern borrowings e

lnterest expenses patd 200,313y {15060}
Mot cash Aow from /(used inp finanpcing activities {C) — (2.031) t1.847)
Nelincrease in ensh and cash cqirivalenis (A + B+ () (4423 213
Cash and cash cgtiisatenis st the beginming of the vear 2087 473
Cash and cash cquivatents at the end of (he year 2285 2687
March 31, 2024 March 31, 2023
in Ks "tMis in Ry "fifis

Components of cash und cash edjuivalents . )

Cash in hand LBt 2,08
Cheques in hand fli NER]

Fatal cash and cash cyuivalents (note 4y 2,285 1aRY

Note: The above Standalone Statement of Cash Tlows has bueen prepared under the “huireet Method™ ax set ot o I A% 2
Stlement of Cash Flows

This is the cash 1w statement referred fo m our feport of even date,
For Agarwal K & Co LLP For and on bebulf of the Board of Dircetars of

Chartered Accomnumts Meghhely Infitel Cable & Brosdband Pvt, lad.
TCAT Fiem Reépifiraton Now E300016 {UIN: Led212 BL2TAPTOIRI643;

Yot - = b
S:__i'r\i?ﬁt.lrﬁ Kumar Aparwala  tudranil Bhattacharya
B Iljrtc{m' {hecelor
ior: (4370 TN 5698 16 DN 033434

UDIN:2 S04 S R P UeYs ¢ g
Place: Kolkara
" - TR
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Meghbela Infitel Cable & Broadband Pvi Lid

Motes to Rnancial stalements for the vear ended March 31, 2024

Campany Osvervipw

g

ok

Meghbola tnfite! Cable & Broadband Private Limsited Mthe Campam™y was weorporated under the provistons of the ©om s
Act. 1956 The Company is Mulu Sestemn Operator {MS40) engaged s the distribution of television channels through digal
cable distribution networkand other relared services, The Company is # vubsidiary of tndian Cabile Nerwork Company Limuied
which is subsidiary of Siti Netwark Limited s henee Sin Network Lanited 1 the utlimase holding company.

Basis of preparation

Statement of Compliance

The fimancial statements fave heen privpared an aceordaner with the ndian Accunting Slandards {Ind AS § s prosenibed ynder
Seetion P33 eof the Companics Act, 2008 1 Act™) read with retevant rules of the Companies 1 Avcounts) Rules, 2614 teued with
cemipuiies (ndian Accounting Standurd) Rides, 2015 ag atnenhed from time  time,

Rasis of Measurement

Tiw financial staterments have beeg prepared on Listorieal enst basis, oxeept for following

ab Financiat asscts and labfities {inchuding derivative instmmenmst that ix measured at Far value’ Amontised cost:

by New-current assets beld for safe - measared a1 the lower of the carrytay amounss und v value fess cost to sell;

) Delined bonefit plans - plun assers measured at Fr value

Current Vs nou-current classification
The Company presents ussets and laibilities i the Balance sheet based rp curren ! Dewe-cueresd chsHicaton.

Adipasel s vlasgified as qurent when 1 is -

al Expected 1 be realived or inzended 14 sold or consumed in uorta ) pperating cvele:

hs Held primarily for the purpose of trading;

e Expected o be realized within twelve months after the rEPOTiNgE pohd

<t Cash or cash oquivaient unless restected From being exchanged or ysed to seltie a banlity e et feast twelve montdes shier 1he
FepoTting period.

e A the other issets are classitied a5 pon-current,

A Juhiliry is current when |

at e s expected by settled w normal GpeTaring cvoic:

bed #1358 Jrekd primarily dor the rurposi of tradng,

Cr s due b b seired within twelve months after the reparting period; or

dy Thiere is no uneonditiomal vight te defier the settlement of the Jiability Brr al leust owelve months after the FEPUITENE Do,

This Cumpany classifies alf wthar babihitive as nor-cureent, Deferral Tas Asscts and Liabilities are clmssalied ax RN HITe
assets and Jrabnlitios respeciively.

Functionat and Presentaiion Currency

the Financial Seatements have been presepted wy Indian Rapees (NS, swhilt s dlso the Company's funciional vty Al
frnancial informadion presented in INR has been roandesd aff o the nearcst tioussnd as per the requrements of Schedale Q11

nrless otherwise sansd,

Ie accounting policies adopted m e preparation of financial stateminie are sonsistert with those of provions vear, unless
ilherwise smenitoned. and gre waplased beluw-

Summary of Significant Accounting Polivics

) U'se of Estimate
The preparation of lnuncial statesents in conformiry aith fndian Accomting Stndard (g AS) reguires managenent to muke
estiates and assumptions ta uftect the reported amounts of assets and tialities and the dischwire of contingent asvels and
fabiifities on the date of e financial statements and reporied amounts of fncame and Lxpenses durin & the periad, Aviuai reanits
catld differ from those estimates. Any revision fo ACCCUNLAE ESTImities 18 recopmized prospeetively i cumrem or future peniods.
Fhe most significant tevhmigues for ssimation are deseribed i the sccountsng policies below. Critteal acemmling fadgmems and
the Key sousces ol estrmation or uneertaint ¥ i upplying tie Compan ¥'s aeevenling polivies anse in rebation to the tultw ing amd
also r relation to uther acootmng pelicies s stated clsewhere,
(i} I'roperty, Plant & Equipmicnt
Property, Plamt & Fauipment held For wse in the Prestuction of suppiv el goods of services, or far administrative purposcs, are
stticd in the badanee sheet al cosl deemed cost fess aceirmdatiad depreciation and aceumukited NOPRITTIEH Fisses.

{ii) tntanpible Assets

Sottware, Customer soquistion cost and YO Cards are mnciuded in the Batanes sheet as an Ine nible asset where they are clearly
linked 1o fong term evonomic benelits i the Company in this case they are mensred inttially at purchase cost and then
amartised un g sieakghi-line basas over their estinaed ascful fives, o




Meghbela Infitel Cable & Broadhand Pvt Lid
Notes to finaveial siatements for the vear eaded ¥March 31, 2624

{iit) Revenue Recognition

The Markctine and Placenwenl iome is recagnised othe Statement of Profit & | oss on the Birsts of commract with the
Hroadeasters, Stnce Thiy is g cantinioms sorvice., iherefore in fow cuses the Incone is recognised llowing the rend of past basis
in the absence of npreeament pending renewid.

fiv Claims, Provisians and Ciontingent Liabilities

Flre Company bas vapoing lithrdions with various regulatory sathorities and (hind panics. Where an outflow of funds s Delicved
w ke probable and i reliable estimate of the sulcone of the dispute van be smde bused on IiaIeRnLs assessmient of specHic
circumstanees of each dispule and relevant external advice, mansgement provichs for ils beat sxlinte of the Hahilny. Such
aceruals are by mture comphex and can ke sumbser of vears o resolve wnd can invobve sstinunon unertainty . Informutien
abotet steh lithznions is provided in netes w0 the finagcrs] SHUTIICNTS.

b) Praperty. Plant and Fquipmens
{iy Revogaition and Measurement
Prupeny, Plas amd Equipment s revugnised a8 cwstidoenied cost oss sccumutated depreviation of impairmment fosses §f HIEY.
near

1o bring the asser 1o the present condition amd foeation, The cost of fixed assets comprises it purcluse price net of any
tade discomns and rebates. any anpert dutics amd other taxes tuther than those subsequently vecoverable from the s
auhoritiesy, any disectly annibatoble vependiture on muking the asset wady for ity intended i and TSt an burrowings
atrribulable to soguisition of qualifving fixed assers up 1o the date the assel je ready for s mitended yse

The cost o @ selfeconstrugted wem of property. plant and cquipment comprises the cost of materiuls, direct labour sod sy ther
costs directly anrthatable 1o bringing the item o 18 imended warking conditson and cstimared costs of d istantling, renwving uned
resfuring Ihe gite on which it s tocared, wherever applwable.
Wsnpmficant paria of an semn of property. plant and equipment have ditterent useiul lives, then they are aceounted for as separate
UM {IERr Compones) ab prapeay. planf and equipnent

har ilems of spare parts, stapd-by sqiipments sl servicu squeptients that satesty the definition aod recogrinen criteria of
Property | Plant and Lauipment 15 clissifivd ander Capitil wurk in prosress. Capita] Work in progeess comiposes of the cost of
tredd assets thad are not it 1o wse at the reporting date.
St top boses are reated as part of Capital Work, In Pearess ll wt shie end of the momb of activation. afier which thi same arc
depreciated,

{ity Depreciution on Tangitde Assets

Pepreciation on sangible assers is provided oq straagl Nme method over the useBal hves of asets esttmated by the Muvagemen.
Depreciation for assers purchased © seld duting the period is proportisnately charged. Leasehold land iy amort zed wver the
effective period of lease The detants of extinated Life for vach catepory ol asset are as tollaws:

Asset Lstimated useful life based ou SUS
{ovputers and Fata Processing Egwmpmen: 3 years
Plant and Machirery S venrs
Bet Tup Hoxes X years
Furmitere and Fixures 14d weurs
Velricles ®ovpars
(Htice Equipments 3 venrs
Sotlwares which zre an integraf purt ol Propery, Plant BBV ITE

and Tquepniem

(HH Dhsposal of Assess

Aditem of property, phang sl squipment s derecogmzed upnn disposal or when ne liure coonamic benedits are eapectinf o
urise from the costinued use of the asset. Aay gain ov toss arising on the desposit or retitement of an item of propurty, plant and
SN 1n determined us the difference betwoeen et disposal proceeds and the CATEYIRG amtowit of the avset and s FeCOpnized
i the statersent of profit and fogs,

¢) Intangible Assets
Imangibic sssets comprises of Goodwill, Customer Acquesstion Cust umd Sertwarres.
Intanginfe Ass

s seyuired in business combinahun and recottmsed sepursely from podwil] are inthally recomnised ¢ iberr fair
varbue st the acquisition date {which 1 regarded s thar costs,

Guushwil] aeguired on isiness combmation 15 masitred ot iitial recogmition at cost, Folbowing initial recognition, inangibie
assels are carried 81 cost less secumatated feapairment fosses, i iy
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ther tmangble Assets woyured throuph purchase on busipess tombinatien are measured on \patial OOMUHON 81 oSt
Follos my iminal reckgnition, imungible asseis are earried @ cost less aveurmuiated wpwtnisanion and seomnied IpaITne Rt

Asset Estimated useful Hfe based og 1M
Custmer Acguisition Cost A oyears
Seltware and VO Cards & yours

g Impairmens of Assefs

(i) Financial Assets

For the purpuse ol compatation of expected credit toss. die Compuny has anslysed tee trend of provisions for doabafal dehrs
criatesd i carlics venrs and has abso considercd Hic fact thal the Company has revenue fom DAS cusiomers which las been
bowsked ax per prepasd roodet of billing, The expected eradit Joss has heen complicd o basis of recoverabiliiy (after ana VSTt
cach head separatelyy for DAY custormers, Farther, the Compiny has analysed axpecied eredir Tog separabehy far carriage revenine
customer Gincluding Marketng & Placement Incanme customers) g caher than camiage revenue eustomer primaniy becguse 1he
charicteristivs and bistorical Tosses rend wies differemt these mwve streans

(fi} Non-Financial Assets

Fhie Clarry ing amount of the fined assers are reviewer ul cach balance sheet date in accordance with Indian Aceounmting Seandard-
3un “tpsimmen of Asseis” preseribed oy the Companics {Indian Accounting Sundards) rulos as amendsd from tame 1o Hn,
W determine whether there is any mdication of impairment. Imipaiement test is performed for an individual asiel, ufiloss asset
dies ot penerte cash Mows that are lar geby independent. (abierwise the assots dre tested for Cash CGenerating Umts (0 Glsy A
Bnipairmient loss is recognisert in the Stterent of Prafit and Loss if the assets or CGLS CUTYIng amons cxeceds the greater af
Fair value less cost or Vidue in ose. Reversal af bmpairment are recugmised through Statement of Profit amd Loss exeept thise
routid througl reserves,

v) Leaseys

Where the Campany is @ lessor

Leases in which the company does not transtor substamislly afl the trebe end bonefits of ownership of the asset ate classilied as
operating keases. Assels subject 1o operaling leases are included in Property, Phant and Egwpment, Eease meome on dA P aling
Fesse 15 revoghized in the sutement of proft and loss on monthly rentad hasis, wherever apphicable aver the fease wrm,

Wheee the Company is a lessoe

The Company, as a fessee, recosnizes Tighi-of-Dse asser and o lepse Tiahility fixr 1y leasing urrangements, 1f the COMEEACT Convey
the right v commod the e o an identifiod asset

The cantracl conveys the apht W eontred the use of a wlentrlied asser, i i fvolves the wse of an idertiticd asset and the
Crotnpaiy has substantiaiy all of the economic benelits fron s al the asset and has right 1o direet the use of the denrifieed assci.
The cost of the right-ofuse pssel shafl comprise of the smount of e initial neusarement of the fease liabitity adjusted tor any
lease pavmonts made at or bofore the vomImeRCement date plus any initid direct costs meurred. The nght-ofeuse gssets s
subsequently mensurad ot cost Jess by accmmulded deprecution. aceumolated impaiemment losses, it any anid adisted for any
wcssuriment of the lease lmbilig, The tgli-oftune ansets iy deprecited usng e strgheline method  from the
commencement date over the sherter of lease term or useful Hife of vighl-af-use asser.

The Company measures the lease Tabulity at the present vidue of the fegse paymeats thar are not paid s the commencement daie
ot the leuse. The lense paviments sre discounted lestag the inlerest rate implicit m the leose, 1f that fle can be readily determined.
It that exte cannot be readil ¥ determined, e Company uses increrental horrowing rate

For short-teris amd fow vadae leases, e Company revogmizes the lease PEYMEIHS 48 an operdling expense on o strsighl-Tine busis
over the lease wem,
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1t Borvawing Cost
Borrowing Costs are the interest of the stler cust which the eniny incurs is conreclion with the burmewing of the {unds, These
inchide interest eapense caleulated using the Efective interest moethod as per Ind AS 109 Boumewing cisl which are dirgeiy
attributabic to the acquisition, vonstniction or production o "Qushifving Asset” are included in the cost of the asset whn it 1z
probable that they will result in the fulure cconomic bt lH tes the entity and if's cost can be measured relinblh

1 binentories
verntars are vittiod oy follows-
Stock m trade & Stores and spares vidued ot cost on weighted average micthod or 31 s realisable value w ichever s {ower.
Net realisisble value s the ustimared seiling price in the ordinary coumse of busess, loss estimated csts of complition and
vstiinled costs necessary 10 mske the sale,

Iy Revennue Recopnition
Hevenie 1s tevogsad on the banis of “pproved contracts regarding the tramifer of gouds or services o o ENSTOIRCT T an anabnt
thal reftects the comsideration o which the LOETY expects to be entided in exchange By those goads or serviees, Revenue 15
measured at the Gor value of consideration reeeived or receivalshe taking into account the smount of disvounts, rebrates, wlgoing
taxes onosates of gomds or serviees.
(it Subseription lnceme
Subscrption wome inchides sabveription from substribers Crblye Operaturs relating to cable TV Revenue from Operatons iy
recognsed on secraal basis baved on wnderlying subseription plan or agrevmenss with the eonceroed subseribers. ¢ ble

it} Marketing and Placement Income
Marketing and Placoment Income recopized o accrdal basis over ihe terms of related agreafionl. aegothations provided that
there 12 nosimitfieant sReensiny regarding the realisalie amount of considertion

(i) Tncome From Activation of Services

The Compiny has adopted Ind As 118 and wecerdizly thee fisancial resuhis are prepured i acvordanee with fecogninion snd
teasurerenl principals sl down i Ind A% 115 “Rovenne from Contructs with Custormers™, In pursuance of the sume, neome
from activation of digital vable services is recngrssed ax revenne sver the initkel contract perionl.

(iv) Advertisement bncome
Advertisement Income is recognised on aeerust basis fom the dare(s) of insertion of adsertisements based an the fere speciivd
im thiz redease vrders,

(v} {ther Services
trcone from durk 1iber lening is recopmzed ou acerual busis 35 por terns of the respective coniracts.

(vid Sates of Goods

Iwvenue Fam sale of poods is recognized when all the sigmificant risks and rewards ol swnership of the soods have been passed
o the bver, wsemily an dolivery of the gocda. The compuny collects salos ases, vValue sdded faves and Chaonds & Service Tax
fGITY on behal! of the povermment and. therefore, these are not eeotiviie betetits Hlowine fo the company. Hepee, they are
excuded from ey enuc.

it Fareign Curreacy Transaction
Fromsaction in forcign currency is recorded 01 Uie rade of exchange prevailing on the teamsaction dar 15§ 1 Rafedaetion resnainmg
unseitled. is transfaled at the rale prevaihing at the vnd of the Grancial vear. The sxchoange Fae differonce atismy e fom arc
adjusted in the Susternent of Profir & Lows,

1) Financial Fnstromens

A finaneial instrunem is any comraat (hat ives rise 10 3 Smaneial assed of one entity and a Bnancial Habality or aqut ¥ 10SITGED e
of snother eatity,
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{i) Recopnition and initial messnrement

Financral assows and frnancial labitities sre rocogmsed witen the company becames o Pty o the contractual provisons of e
instrrsent. Financial sssers and Babilities are ity messured at fair value. The rsarsoetion cosis that are directhy alribuably
tw the wequisttion or issue of Tnancist assets and Rnanciad Habilities (other than financial asrets and financied Habifities o1 (e
villue trsigh Protit or f.ossy are added o or duducted from the fair value measered on initial recogitinon of el assor or

Hawncial lability, The mansaction costs dircctly atiributable w the aeguisition of finsmaal assets and Gnancial Bisbilivies at fair
value thirougl Profis and Loss are irmediately cecognised in ihe Statement of Profie and Loss.

Fdlective interest method

The elfecuve interest method is a piethod of caleulating the amartised cost of » fosnon! instromen amd of allocating interess
HWOIte of cxpense over the rebevant period. The eifective thierest rate i the gate that exoerly disvounes Buture cash TeCUIpis or

pavenents thiough the expected FE of the (inanciul stroent, or where APTOPEILE, 3 sirnter period,

Compaeund Financial Testromensy

Feparation of instrument it its bability and Eguity component ix made at the it of failial recognition. The fair value of
lubility cownponenr establishes its initigl carmying anwoust which i then dedueled from the Eur val ue ol the marrument o5 a whole
e amive at the residual smount bemg recngnised ws the pquity component, The fair value of the hizhifity compenent @ the initial
FECLEIHING 1§ the Presont valye of the contracins! strowm of fiztsre eash flow discounted at the market rare af Inlerest that wanlkd
nave Been applivd o the mositament o Veomiparable credit guality with subszaniall ¥ thie same cash flow

4ty Classificarion and subsequent measurement

Financisl Assees

Franiie! ascots carviod af anwrticed cose

A financial assel is stbseruently measured 1 amontised cost if it is held within a busintess made] whase sbjective is o hold the
asset inorder to colleet comraciuad cash fows and the vontrzenal terms of the financiaf assel give rise on spuctiiod dites 10 cash
v that sre solely pavments of principa! and mierest on the prineipal amount ontstandrg

Fulancud axsess af fair vealug thrensgh ether comprebensive i ome

A fioaneial asset is subseguently measured at fair value through other eomprehensive ineome 1 it is held within s hisitness miode
whose obiectve s achieved by buth vollectiag vomtractual cash Hows and selhng financial assers and tise comraciual lermia oof the
fizaniil asser pive rise on spovifted dates 10 cah Hows tht are sufely paymients of principal and interest o (he prifepal s
ougstandimy,

Firtunetad sissery at fair vatue theon ol prnatie or o

A fisanciad asset which is not classified i any ol the above categaries are subsequenty L vitlned through pradit or foss,

Financial liabilities
Froanaiat Habalitios are subseyquently cariad at amrortised cost using e effecrive interes: method. For rade st ather pavables

matunng withm one yoar from the fmbance sheet date, the cu ITving amounts approgimte fic value due 1o the short matsnn, of
these instrumeats,

The Conmpany derecognises Doancial abitines when, and ondy when, thy Conapany's ohhisuhons are discharged, cancelled

they expire.

vy OFFsetiing financial instroments
Fmancial assets and Labilidies are

et and the net amount reported in the bilanee sheel when there 15 i Lot ¥ entorceably riein
for ullsel the recopnisad amounss and there is an foRention o setthe on i el basiy wr rualize the asset and seitle U babitis
sunuitancously. The legatly enfureealde nght mpst not he crmiagent oi future ovents and must be etforceable in the nermal
Course af rsiness and in the event of defiult, isalveney v bankrupiey of the COMTHCT s ¥

K} Retirement and other employes hencfits
Pavinenss te defined vontribution plans are charged as an expense as the ¥ Tall due Pavments made 1o stage managed retirement
benett sehemes ure deelt with us paymears t detiscd contribunion schemes where e Cop fpisy s abligations under the sehomes
are aguivalent i those arising in a defined contribution setirement henetit schemed or defined henesi; refrrement schemes, the
cisb ol providing benefis is determined wsiny the Projected Uit COredit Metfiod, with achivrist valuabion haing carried oui w
wach balinee shewt die, Re-meastrement gains and losses of the et defined heneflt tabnlity: tasset) are recopnised inmedisted ¥
in other comprehensive income. The SIViEe cosl, nel mefest on the net defined ponehit labrhive: fassen) i teated as 3 el
expanse within amplovimers costs,

Past service cosf s vevotised s aa expense when he phat amendment or curtebment securs ur when any related restructurin 2
COSTS O Bertnination benelits are recognised, whivhiever is cather

The rettreaent henetit obligation receynised mohe batance shoet repressals e present value of the delined-frne
reduced by the fair value plan assers.

Tit ahhpation
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by Taxation

Tax vxpense for thee vear vempreses corrent and deferred i,

The tax curremly payable is based on taxahle profic for the reporting peried. Vuxable profil diffors from vt profis us reparted m
thic Ststement of Profit and oss because i exciudes tems of incime or expese that are txable or dedugtible i ather eI i
H lirther exelirdes items thi are sever tuxable or deductible. The Companys Mabntity for current tax is cafoudated usIg RN Doy
and tay krws thist have been enacted,

Deforred tax b the tux expected o be payibe of revcoserable on difterences bebween the VHTYINE amounts o assels snd habitios
1 the Toancial siatements and he comruspancling s bases used in the compatation of rxable profic, amd is accounted i using
the balanee sheet Hobihty metind. Deferrad fax Hahilitics are yenerally recognised fur aff taxable termporary diffeences In
wontrast. deferred s assets are only recagnised to the extent that 1 s probable that titure taxable pretits will be available ngains
which the 1emporary defferoices can be utilised.

Dueferred vax is caleitared ot the tux rres tha are expevied 1o apply i the penod when the liabslity in senbed or the asser
reabised bised on the 1ax rates and @x laws Ut heve besn enacted e sobstantiafly enacted by e cad of the reparting period

) Cash and cash equivalents
Cashoand cash equividenms include cash in tand, eowaltet balance, deposits teld at call with hanks and miber short verm depiniit,

4} Provistons and Contingent Liabilitics

{3y General

Provisions are recogmised in the balance sheet when the Compuny bas a presunt ebligation tegal or constructive’ as & resnll of &
past cvent, whick s expected b sl inam outtlow of resouries embodying economic benetits whiclh can b ruliinbly eshmated.
Euch provision is based on the best estimate of the expeaditure regaired to sty the priesert obligihon ut the batonee sheal date,
Whets appropriate. provisiens are seasured on o discounicd busis,

Cunstruclive shimpation is an obbigmion that derss es from an enlity’s Ao where:

tay by an established pattern of st practice. published pohcies o g sufficiently specific current stawemens, sine iy s
mudicated o other parties tan 11 will aceopt cettain responsibilities: and

(DY a5 a resi the entiy has ereated 3 valid Sxpecition on the pan of thase other parttes that st will discharge those
pesponmsibilities,

When sorg: or all of the economae heaclits reguired 0 senle a provisamn arg expected 0 he rocovered Trom o thirg puFty,
reeevable i3 recopnized as an assel 1 s virually cestam st sepmbursentent will be recetved sid the amessit of the receivahle
can b measured refhabiy,

{ii) Cumtingent tiabitities

A disclosure for comtingent liabifities is made where there s a possible wblipation ur s present ohligation: that muy probabiy o
regiire wt anflow ol sesources. When there 1s 3 possible ar u prose abligation whare the lkclibeid of autfiow of rusuarces is
Feliale, no provision of diselosune 1y made

o) Earnpings Per Share

Busie camings per <hare is compated by dividing probt of loss anribgiable w eyuity sharcholders by the weighted averpe
misher of equity shares sttstanding during the peried. The Campany did mot have an v porcatiatly dijative securities m anyv uf
pettods presenieed

p) Segment Reparting

The company bs 2 Multi System Operator provudmg Cable Television Network Services amd Other Related serviees which s
vansidered as the only reponble segaent. The company's aperations are based in Indi,
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Note § 1 GOODWIEL & OTHER INTANGIBLE ASSETS Bt (%) "M
GTHER INTANGIBLE ASERTS
. ToAL
PARTICULARS GOODWILL, ‘"_ LSTOM F'.R . OTHER
ACQUISITION SOFTWARE E g .
T INTANCGIBLE
COST A
ANSETS
Year ended 31 March 2023
Ciross Carrving Ameual as on 01 Apnl 2022 3.223 94,232 LY 04,340
Additions . .
Eysperal - - - -
Clasing Gross Carrving Amoum LIS B4.232 1] 94 340
Acvumubted Amprtisatinn
Upening Avcamulated Amartisation - 15 R466 24 P53, mus
Amortisation charge G the vear - 14,378 34 19612
EYspuosals L - - - -
Clusing Accumulated Amurtisation - 35444 ) 63 IZE07
Nei Carrying Amsunt as en 31 March 2023 5,233 38758 43 58831
Year ended 31 Murch 2024
Liross Tarrving Amount as on 61 April 2023 S22k 94.232 1% 2, 3
Addipons - - - -
Dispitsal - - - -
Clasing (iross Carrving Anwunt 5223 94,212 108 H4.340
Accnnulated Amortisation
Opening Aceursulated Amortisation - 35444 X 15,507
Aanartisation charge for the yeur - 19632 149 te a3y
inspiosals - - - -
Closing Accumulated Amertisation - 55070 ¥2 55,188
Net Currving Amount as on 31 Mar 2024 5,223 3,156 26 39.182
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%0 in RS

O Chber finaneciak assets (on carrews)

farch 31, 7023

Seeurity duprosis - Unseeured. vonsideeed gririnf AR 1aal
A H 1.56)

a

Bifereed tax wsset (Habilities) (Noty \ureh 3L 123

Duferred ey assast
Fragst s

“ It of differenes beiwven tax depireviation and depreciting gunzatin
chitrgedd for the financal FUparling

lnpat of exprenditers harped 10 fie starenmwenr iof il
albowwdd ¥or tos purpeises o payirtem hasis

e fems bt s Ctamaont year hot

Litipaet ol teemporary iferences m respeet of nasin el o e,

March 31, 2023

Gross delerred tax nnset

Mot deferred tav asser (iabilkties) tNet) (Refor Note No, 38}

March 31,2024 March A1, 2034
K Trade receiviies )
Limsecorett - comsidered pond, locludes Ry 40,709 hmisands (Y fs S 10092 thousandst LRI T30
reveirils Foan cnlibios s which drector s parier. durinber o1 dine foar
Llinseviered - corridered donitiul, lpcludes Ni) Y NHE recoivable T cfties s which B oAxn ERORS )
sbieEtog is partner, mamber o diregton
(R USET
Less, Provesan L speeted Credit s . LbER
aR.06]

Trude Revcivables ageing schedube far the vesr ended Murch, 11 2024 is as faHow:
L haisgarlinge Bn FHOWIRGE Pesials (From duy dite i PERTERTH

sttt & @ maontha-1 1-Z yeury -3 yuars More than 3 vusrs Total
Farfivulars munihs ey : - :
1) Utndisputed - Trade revesvablon - consideral oo 22 T RLERE 2 o (i
et Uindispuied Togcke Revervables - which have
SR itcreass inoredil sisk - -
vitt Lindisputed Tade Reccivablos - redn [l e B 18 tasl B Atash
i Pispeted Triede Recetvables— considered pamxl -
tn b Deaptted Trinte Recsivaldes - which e
STt INCrEEse #5 crodds tivh - - - ‘
po Depuivd Frade Receivables - viedt ampoired | ; ... — — L
Tl 29528 2,380 49,522 - EA. 740
Lews - Aflowany for O redit Lose o Siap
Fotal Temde Reconvablos woon 51st Masgh, 2604 o (;‘JPII‘P'T‘_
Tende Reachvaulies ngeing schednle Gur the vear ended March 31 2823 is ax Tabows:
!_'iutr,h‘mdir:g S [oflemarnine periods Erome ke sata of Tyl
. bess than 6 & m'_jnﬂ“d 1-2 yunrs 23 yeury Nure than ¥ sears Tora
Parlivalurs maunths year :
i Bandsputed - Trade recotvablon - comsibered Ramnd 65 155 [ [ORTI* - - T
{1 Undispotend Tewsde Revzivaidies - which huys
st fivint esgase i Rt ik - . - -
b Undisputed Trnde Receivables - credit s TR 47 |4 4170 - 2247
v bhspuied Trasde Revetvableo comsdieed piwHf - - -
e i Dispated] Trnde Recervatlos - which luse
e icant swrcuse i enede risk - - -
| it D sputesd Doy Bovervables - crodnt il - o - .
Tani : ! XY X AT S e

Aoy dor Credn Loss
Totst Temde Beceivables s an 3 bed March, 2003

bans

=

Cashr amd bank batunces _\Iarcfl__,“«l, Mz4
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HI taher cusrent financial assers

Hinhil fesd rex onue
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Meghbels Infitel Cable & Broadband Pyt Lid

Notey to Gnencial shitements for the vear ended Mareh 33, 024
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Muoghbiety tnfitel Cabhe & Broadbanad P+t Lid
Netes o tinanciaf statements for the renr vaded March 31, 624
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Meghbela Infitel Cable & Broadband Pyt Ltd

Notes to financial statements for the year ended March 31, 2024

22

[ 3]
17 ]

Revenue from operations
Saile of servicey
Subseriplion income
Carriage income & marketing income
Activation and sel top boxes pairing charges
(Mher operating revenue
Cther networking und management income

Other income

Interest on Income Tax refund
Liabilitics written back

Other non-aperdiing income

Pay channel and reiated costs
Pay chanaef expenses

Lease rentat & right 1o usage charge
Business support services

Uther operational expenses
Cammission chuarges and incentives

Employee benefit expenses

Sularies, aHfowances and bonus
Contributons to provident and other funds
Giratuity fund contribution

Stafl weltare expenses

Finance costs

Interest on stanttory Habilities
Bank charges

Interest (ost

Depreciation and amortisation expenses
Depreciation of tangible assets
Amottisation ol imangible assers

(%) in "G0Ds

March 31, 2024

BMarch 31, 2023

19K 872 215510
80533 hd 31N
1.544 2.329
- 71.347

2,89 949 2.89.704

March 31, 2024

March 31, 2022

16} 73
Ui 2,047
1€x) 263
1.167 2,385

March 31, 2024

March 31. 2022

19201) F.78.736
4,537 2947
17,0652 20,641
24,823 24,359
661 694
2.39.087 2,27.616

March 3§, 2624

March 31. 2023

17326 IR.472
[.36] 1.476
357 391
953 93X
U227 21,297

March 31, 2624

March 31, 26723

25 45

6 2

20,303 PR3
20,339 18,402

March 31,2024

Muarch 31, 2023

31051
iV.A51

32175
Ta612

70701

71,787

P
._“q"\"‘

5




Meghbela Infitel Cable & Broadband Pvt Lid
Notes to financial statements for the year ended March 31, 2024
{2y in 0005
Mareh 31, 2024 March 31, 2623

28 Other expenses

Rent 4,247 4,49
Rates and axes [33 [48
Communication cxpenses K] 44
Repatrs and maintenance

- Network 1,149 2026

- Others 73R IR
Electricity and water charges 1 .60 873
Legal, protessional and consultancy charpes L6 363
Printing and stationery 43 36
Servive charges KBS HER
Travelling and convevance expenses 6oy LOR3
Awditors’ remuneration 407 174G
Vehicle expenses 3678 3751
Loss on Sale / Discard / Write off of Asseis(net } 485 -
Provision for xpected Credit Loss L] 2446
Rebate and Discount 3492 REN
Bad delus 2.394
Less: Debis w.off from earlier provision {2.394) - -
Business and sales promotion b Rt
Miscellaneous expenses 380 973

17,364 18,927
29 Exceptional item Mareh 31, 2024 Muarch 31, 2(123

Provision for expected credit loss 11,024 149 82

11,4924 HLR02




Meghbela Infitef Cable & Broadband Pvt Ltd
Nuotes to financial statements for the yvear ended March 31, 2024

Nute No. 30

OTHER COMPREHENSIVE INCOME

A (1 tems that will not be reclassified 1o Profit or Loss

Remeasurements of the net defined benefit plans as under
Remeasurement of emplovee benelit obli gations

(i Income Tax reluting to items (hat will not be reclassfied to profit or lovs

B (1) Tems that will be reclassilied 10 profit or loss
(1) Income Tax relating to items that will be reclassfied to profit or loss

TOTAL COMPREHENSIVE INCOME
Note No. 31

Earmings per share
Profit attributable to equity sharchoiders (Rs) in ‘000
Number of weighted average equity shares

Basic
Diluted

Nomnal value of per equity share (3)
Earning Per Share (%)

Basic
Diluted

{3) in "000s

Year Faded Yeuar Ended
March 31,2024 March 31,2023

IR Q07
208 917
Year Ended Year Ended

March 31, 2024 March 31, 2023
{87419} RAR RS

10,000 (1,000

13 (s RIS

16 I
[(R.741.87) (9.38K.33)

(X 741.87 {9.38R.53)




Meghbela tafitel Cable & Broadband Pvt Ltd

Notes to financia! statements for the year coded March 31, 2024
Nute 32: Tax Expenses

The major compuonents of Income Tax for the year are as under:

X1 in "Nts

neome tay related (o items recopnisad dircetly in the staiement of prafit und Joss

(1) Current tax - current vear
~carhier years
(1) Dreferred wax charge / {henciin
[nuomie tax expense reperted 1 Profit or Loss [{1}=fi1i]
Otlyer Comprehensive Income (OCT) Seetion
01 Trems that will not e reclassified o Profit or Lasss
Current Tax (ncoined # SApense on remeasuremertt of delfined benelit pluns

Eftective tax rate

Mar-24 Mur-23
- 4 390
- 9,390

23 17% 25.17%

A recenctliation of the incomne tax expense applicable 1o the profit befose meome wx @ statotory rdle to the inceme ax
expinse at the Company’s effective income ax rte for the year ended 31 Maseh, 2024 and 31 March, 2023 are as

Follows:

{3} in '0005

Mar-24 NMar-23
Proftt before (ax (X7.627 N340
Effective tax mte A5 17% 2517
Satulory income tax on profi §22.0343 1214494
Tax eftect on pon-deductible expemses 21,187 24213
Additional altowanges for ax PLPICSCS {1072 (ARRSAN
Temporary differences in respect of unutilised tax losses. 11.5%7 Boyu2
CHirers © Dreferred Tax eflegt - Y3910
Tux elect Tor carlier vears - -
Tax expense recognised in the statement of profit and loss 1 §9.390)

The appheable strtutory Inconie Tax rate is 25,1 7% for the FY 2023-24 {25 17% for FY 2022-23%.

Deferred tux assets and liabilities are offsct where the Company hus a legally enforceable right to do so, For analysis of

the deferred tax balances (after offsety for financial reporting purposes refer note ne-7.

Dleferred tax recopnised in statement of profit and loss

For the vear ended

bmployee retirement benefits obligation

Adlowances for credit losses

Depreciation and amortisation

Reversal of Beferred tax recognised in earlier years duc (o no virtual celamity
Total

() in 000

Mar-24 Mar.23

R IR

- 9,354

Reconciliation of deferred tax assets / {liabilities) net:
Opening balance
Deferred tax {charge Veredit recogmsed in
-Staterment of profit and loss
-Recognised in other compreliensive income
Tatal

) in "BO0s

Mar-24 war.23

- 93940

- {9,390}
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Meghbeta Infitel Cable & Broadband Pyi Lid
Notes i fimancial watements for 1he ¥ear pudod March 11, 2024
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Meghbuwls Infited Catie & Broadband Pyt §ed
Nores i Thnancta! siadements far the yeus ended March 34, j29
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