CHAUDHARY NAVAL & ASSOCIATES

CHARTERED ACCOUNTANTS

independent Auditor's Report

To the Members of Siti Cable Broadband South Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying finaricial statements of Siti Cable Broadband South Limited
(“the Company’), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit
and Lass (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards {'Ind AS') specified under section
133 of the Act, of the state of affairs (financial positian) of the Company as at 31 March 2023, and its
Loss (financial performance including other comprehiensive income), its cash flows and the changes
In equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in actordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI') together with the ethical requirements that are relevant to our audit of
the financial staterments under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethice. We believe that the audit evidence we have obtained Is sufficient and appropriate to provide

a basis for our opinion.
Key Audit Matter(s)

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial siatements as a whole, and in forming our opinian thereon, and
we do not provide a separate opinion on these matters.

we have determined that there are no key audit matters to communicate in our report.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is resporisible for the other information. The other information
comprises the information included in the Annual Repert, but does not include the financial
statements and our auditor’s report therecn.

Our opinion on the financial statements does not cover the other Information and we do not express
any form of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in deing so, consider whether the other information is materially incansistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to

repart in this regard.
Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs (financial position), profit or loss (financial performance inecluding other
comprehensive income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting recards in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other Irregularities; selection and application of appropriate accounting
policles; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is résponsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going coricern and
using the going concern basis of accounting uniess management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or errar, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
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material misstatement when It exists. Misstatements can arise from fraud or errdr and are
considered material if, individually or in the aggregate, they could reascnably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

10. As part of an audit in accordance with Standards on Auditing, we exercise prafessional judgment and
maintain professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements;, whether due
to fraud or error, design and perform audit procedures responsive Lo those risks, and obtain
audit evidence that is sufficient and apprapriate to provide a basis for our opinion. The risk of
not detecting @ material misstatement resulting from fraud is higher than for one resulting from
error, 35 fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for explaining our opinien on whether the company has adeguate internal
financial controls system in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or condltions that may cast significant doubt on the Company's ability to
continue as a gaing concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify aur apinion. Qur conclusions are based on the
audit eviderice obtained up to the date of our auditor’s report. However, fulure events or
‘conditions may cause the Company to cease to continue as a going cancern.

o Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

11. We communicate with those charged with governance regarding, among ather matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

12. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communjcate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

13. From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
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therefore the key audit matters. We deserlbe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to cutweigh the public interest benefits of
such communication.

Repoert on Other Legal and Regulatory Requirements

14. As required by section 197(16) of the Act, we report that the Company has not paid any
remuneration to Its directors during the year in accordance with the provisions of and limits laid

down under section 197 read with Schedule V to the Act.

15. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143({11} of the Act, we pive in the Annexure | A statement
on the matters specified in paragraphs 3 and 4 of the Order.

16. Further to aur eemments in Annexure |, 85 required by section 143(3) of the Act, we report that:

a) we have sought obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpese of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so
far as It appears from our examination of thosa books and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us;

¢) The financial statements dealt with by this report are in agreement with the books of account:

d} In our opinion, the aforesaid financial statements comply with Ind AS specified under section
133 of the Act;

e} on the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directars is disqualified as on 31 March 2023 from being
appointed as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial contrels over financial reporting (IFCoFR) of the
Company as on 31 March 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

E) with respect to the other matters to be included in the Auditor's Report in accardance with rule
11 of the Companies [Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

I.  the Company has disclosed the impact of pending lltigation(s) on its financial position as at
31 March 2023;
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i. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2023;

it.  there were no amounts which were reguired to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2023;

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank nates
were applicable for the period from & November 2016 to 30 December 2016, which are not
relevant to these financial statements, Hence, reporting under this clause is net applicable.

For Chaudhary Naval & Associates
Chartered Accovntants
Firm Regd. No.-020258N

I |
ety ]

{ CA. N.K.Chuud!mry)
Partner

M. No.-504035

Place : Noida

Dated: 15-05-2023

UDIN: 350 4025 BaY Lk € 42 ]
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Annexure to the Independent Auditor’s Report of even date to the members of Siti Cable
Broadband South Limited on the financial statements for the year ended 31 Muarch 2023

In terms of the information and explanations sought by us and given by the Company and the books ol
account and records examined by us in the normal course of audit, and fo the best of our knowledge and

belief, we report that:

(i) (2) (A) The Company has mainained proper records showing full particulars, including
quantitative details and situation af property, plant and equipment right of use assets and
investment property.

(B) The Company has maintained proper records showing full particulars of intangible
assels.

(b) The property, plant and equipment right ol use assets and investment property} have been
physically verified by the management during the year and [no material diserepancies were
noticed on such verification/ material discreparcies were noticed on such verification
which have been properly dealt with in the boaoks of account. In our opinion, the frequency
of physical verification program adopted by the Company, is reasonable having regard o
the size of the Company and the nature of its assets.

(¢) The Company does not own any immovable property (including investment properties)
(other than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee). Accordingly, reporting under clause 3(i)(c) of the Order
is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment and Right of Use assets
or intangible assets during the year.

(¢) No proceedings have been initiated ar are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly. reporting under clause 3(i)(e) ol the Order is nol
applicable 1o the Company.

(ii) (a) The management has conducted physieal verification of inventory at reasonable intervals
during the year, except for inventory lying with third parties. In our opinion, the coverage
and procedure of such verification by the management is appropriate {and no discrepancies
of 10% or more in the aggregate for cach ¢lass of inventory were noticed.

(b) The Company has not been sanctioned working capilal limits/ working capital limits in excess of
five crore rupees by banks or financial institutions on the basis of security of current assets during
any point of time of the year. Accordingly, reporting under clause 3(iD)(b) of the Order is not
applicable to the Company.

(iii)  The Company has made Equity Investment in M/s SITI Jind Digital Media Communication

Private Limited(6.50%), provided any guarantee or security or pranled any loans or

Sl _ advances in loans, secured or unsecured to companies, {irms, Limited Liability Partnerships

L W (LLPs) or any other parties during the year. Accordingly. reporting under clause 3(iii) of
| the Order is not applicable to the Company,
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(a) The Company 1;:15 not granted any loans or advances in the nature of loans during the

year. Accordingly. reporting under clauses 3(iii)(c), 3(iii)(e) and 3(iii)(M) of the Order is
notapplicable o the Company.

(b) There is no overdue amount in respect ol loans or advances in the nature of loans
granted o such companies, firms, LLPs or other parties.

(¢) The Company has not granted any lean or advance in the nature of loan which has
fallen due during the year. Further, no fresh loians were granted 1o any party to settle
the overdue loans/advances in nature of loan.

(d) The Company has not granted any loan(s) or advance(s) in the nature of loan(s), whicli is/are
repayable on demand or without specifying any terms or period of repayment.

iv.  Inour opinion, and according to the information and explanations given to us, the Company has
complicd with the provisions of sections 185 and 186 of the Act in respect ol loans, investments.

guarantees and security, as applicable,

(v) The Company has nol accepled any deposits or there is no amount which has been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company

(vi)  The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company’s products/business activity.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

(vii)(a) In our opinion, and according to the information and explanations given 1o us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees’ state insurance, income-lax, safes-tax, service tax, , duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereol were outstanding at the year-end for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues
referred to In subclause {(a) above thal have not been deposited wilh the appropriate

authorities on account of any dispute.

(viii) According to the informalion and explanations given to us, no transactions were
surrendered or disclosed as incame during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts.

(ix) (a) According 10 the information and explanations given to us, the Company does not have any
loans or other barrowings from any lender. Accordingly, reporting under clause 3(ix) of the

Order is not applicable to the Company.

(b) ‘Accarding to the information and explanations given to us including confirmations

JS] v ifen 'i_"repeTved from banks/ financial institution and/or other lenders and representation received
= &) PO TR b= i 2

, ._*.,' ' /-from the management of the Company, and on the basis of our audit procedures, we report
AW %o that the Company has not been declared @ willful defuulter by any bank or financial

'l R | - .
s " institution or other lender.
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(¢) In our opinion and according to the information and explanations given to us,No money
raised by way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given (o us, and on an overall
examination of the financial statements of the Company.No funds raised by the Company on
shoit term basis have not been utilised for long lerm purposes.

(e) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any lunds from any entity or
person on account af or to meet the obligations of its {subsidiarics, associates or joint veniures}.

() According to the information and explanations given to us, the Company has not raised any
loans during the year on the pledge of securitics held in its {subsidiaries, joint ventures or
associate companies}.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertibie
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

(xi) (a) To the best of our knowledee and according 1o the information and explanations given to us, no
fraud by the Company ar an the Company has been noticed or reported during the period covered
by aur audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audi,

(¢) According to the inlormation and explanations given to us including the representation made (o
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it
Accordingly, reporting under clause 3(xii) of the Order is not applicable o the Company.

(xiii) The Company has entered in transactions with the related parties covered under Seetion 177 or
Section 188 of the Act. Accordingly, reporting under clause 3(xiii).

:.-fCumpnn}'

Yearended | Amount Amount Amount Amount owed (o
Paid Reccived oweil by | related parties
o related
it & v f By parlies
A, ‘Holding
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Disclasures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
section 133 of the Act].

section 133 of the Act / Indian Acecourting Standard (Ind AS) 24, Related Parly Disclosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133
of the Act]. Further, according to the information and explanations given to us, the Company is not
required to constitute an audit committee under section 177 of the Act.

According to the information and explanations given to us, the Company is not required to have an
internal audit system under section 138 of the Act and consequently, does not have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly, provisions
of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the
Company.

(xvii) The Company has incurred cash losses in the current and immediately preceding financial yeurs

amounting to Rs, Nill and Rs. Nil respectively.

(xviii There has been no resignation of the statntory auditors during the year. Accordingly, clause 3(xviii)

{xix)

(xx)

of the Order is not applicable

According to the information and explanatiosns given to us and on the basis of the {linancial ratios,
apeing and expected dates of realisation of lnancial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the plans of the Board
of Directors and management , we are of the opinion that no material uncertainly exists as on the
date of the audit report that Company is capable of meeting ifs liabilities existing at the date ol
balance sheet as and when they fall duc within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guaraniee nor any assurance that all liabilities falling due within a peried of one year from
the balance sheet date, will get discharged by the company as and when they lall due.

According to the information and explanations given to us, The Company dees not fulfill the
criteria as specified under section 135(1) of the Act read with the Companies (Corporate Social
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Responsibility Policy) Rules, 2014 and according, reporting under clause (xx) of the Order is not

applicable to the Company.

{xxi)

The reporting under clause (xxi) is not applicable in respect of audit ol financial statements of the

Company. Accordingly, no comment has been included in respect of said clause under this report.

For Chaudhary Naval & Associates
+vGhartered Accountants
Firm Regd: No.-020258N

7:(:(;..!’_;* N.K'Chz'ludhm}r)
. Paginer
M.No.-504035
Place :Noida
Dated:15-05-2023

UDIN: 23504025 BbL Y. FEC 413 )

S-2, Second Floar, Pankaj Plaza, Flol Na. 7, Pockel-7, Sactor-12, Dwarka, Néw Dealhi-110075 (INDIA)
Tel : +91 11 45135808, (M} +21 2811179223 e-mail . president@enaadvisors.com
wWWww.canna, in




CHARTERED ACCOUNTANTS

( 6&“‘ CHAUDHARY NAVAL & ASSOCIATES
[\\ ! \;

Annexure 1

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of Siu Cable Broadband South
Limited (“the Company™) as of and for the year ended 31 March 2023, we have audited the
internal financial controls over financial teporting (IFCoFR) of the company of as of that
date.

Responsibilities of Management {and Those Charged with Governance} for Internal
Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on Internal control over financial reporting criteria established by the
respective company considering the essential camponents of internal control stated in the
Guidance Note on Audit of Internal Financial Conwols over Financial Reporting (“the
Guidance Note™) issued by the Institute of Chartered Accountants of Tndia (“ICAL”). These
respousibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company’s business, including adherence ta the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable Anancial information; as
required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls

Out responsibility is to express an opinien on the Company's 1FCol'R based on our audit. We
conducted our audit in accordanee with the Stndards on J\th]itirlg issued by the Instlute of
Charrered Accountants of India (1CALY) preseribed under Seetion 143(10) of the Act, to the
extent applicable to an audit of IFColFR, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (‘the Guidance Note”) issued by the TCAL Thosc
Standards and the Guidance Note requive that we comply with ethical requirements and plan
and perforim the audit te obtain reasonable assurance about whether adequate IFCoFR were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoPFR and their operating effectiveness. Our audit of IFCeFR includes obraining an
understanding of IFCoFR, assessing the msk that 4 material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors judgemeny, including the assessment of
the risks of material misstatement of the financial statements, whether due to fravd or error.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a

basis for our audit opinion on the Company’s [FCoFR.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of Hnancial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFColFR
include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary (o
petmit prepasation of finuncial statements in accordance with gencrally accepted accounting
principles, and that receipts and expenditees of the company are being made only n
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthoused acquisiton,
use, ot disposition of the company's assets that could have a material effect on the financial

stnrements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected, Alse, projections of any cvaluation of the IFCoFR to future
periads are subject to the risk that the TFCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate merna (inancial controls
over financial reporiing and such controls were operating effectively as at 31 harch 2023,
Lased on Internal control over financial reporting criterin established by the respectve
company cousidering the essential components of internal control stated i the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note™)

issued by the Institute of Chartered Accountints of India (*ICAT").

'For Chaudhary Naval & Associates

\ Chartered Accountants

~Firm Regd. No.-020258N

{CA. NﬁlCllaL:dhnq)

Partmer
M. No.-504035
Place: Noida
Dated: 15-05-2023

UDIN: 23504035 86 Y Fke 443 )

5-2, Szcond Floar, Panks] Plaza, Plot No. 7, Focket-7, Soctor-12, Dwarka, Now Dolhi-110074 {(ITMDIA)
Tel : 481 11 45135808, (M) 91 9811179224 e-mall : president@ennadvisors.com

www,cacna.in



SITI CABLE BROADBAND SOUTH LIMITED
Balance as at March 31, 2023

CIIN ML GA202E A0 B LCOZHSTH " in million
NOw et 31,2023 Match 31, 2022
ASSETS
MNon-current asscls
o) Peoperly, pluse and eguipmant 3 0.03 (ho3
Loy Capival wirlein- progress 14.26 1424
) Other intanjgihle nssces 4 20,52 2RAN
) Finaneial dssets
i Tnvestmings 5 350 3.50
e} Other non-current asseis 0 2708 I7.69
G630 73.88
Currenl 458615
a) Pinancial assets
i} Caslyand ensh eyuivalencs: 1 L i
i) Chihory B .11 .14
.11 0.15
Total assets 66,42 74.03
EQUITY AND LIABILITIES
Equity
a} Liguity sharo capieal Ota) L0 (IR T1]
1a) Cther equiry (ks (38.94) 31184
(38.84) (31.08)
LIABILITTES
Current liabilitics
a} E¥hier curwnt liabilitics 10 10595 105.11
105.25 105.11
Total equity nod liabilitics 66.42 74.03

Summary of siginlleant accounting policics -2

The aceampanying votes are apantegral pace of these smndalone finuncal statemcts.
This is the smodalooe balanee shiet eeferred e in oue seport of oven date

For CHAUDHARY NAVAL AND ASSOCIATES
Few and onbehal Fof the Boand of Directoes of

g:ﬁ_i{-gggr_sf@nm: NUMBER - 020258N SITI CABLE BROADBAND SOUTH LIMITED

ez — i
!
(CA N.K.CHAUDHARY) ANJAN JAIN AJAY FUMAR
PARTNER Direator Dircctor
MEMBERSHIP NUMBER -504035 DIN 9537441 DI - 0982196
UDIN -

DATE- | §-05-2p22
PLACE - NOTDA



S]TI CABLE BROADBAND SGUTH LIMITED
Suiternent of profit and loss for the period ended March 31, 2023
(N Mo Ua4202KA2001 PECO28970
Nore

Revenue
Rovenue from peralions
11

Oirher meomy
Total revenue

Expenses

Financy costs iz
Urepreciation snd amortisainon ¢f non-fnancial assets 13
Cther expenses 14

Tolal expenses

Loss before exceptional item and tax
[ixceptronal item
Loss before tax

Tax expense
{Current rx
Loss for the year

Other comprehiensive income
Trems that will not be reelassified to profit or loss i subscquent periads
Remeasucement of defined benefir liabiline

Towm! comprehensive income

Earnings (lass) per share 15
Bagic (loss) per slare
1 dured (Joss) per share

e accompanying noles arean inreeeal pree of these siundalone feancial saements.
“I'his is the standalone grrement of profit and loss wefernd o bn our eport of even date

For CHAUDHARY NAVAL AND ASSOCIATES
FIRM REGISTRATION NUMBER - 020258N

ANJAN JAIN

PARTNER Director
MEMBERSHIP NUMBER -504035 DN 9537441
UDIN -

DATE- | 5 -05-20)>1
PLACE - NOIDA

"in million

Mazch 31, 2023 Murch 31, 2022
: 22
s 2.23
000 -

7.57 7.57

.18 1.16

7.75 8.74
(7.75) (6.51)
(7.75) (6.51)
(7.75) (6.51)
(7.75) (6.51)
(775.06) (650.97)
(T75.06) (650.97)

Far and on behalf of the Boacd of Dircctors of
SITI CABLE BROADBAND SOUTH LIMITED

st

AJAY KUMAR

Director

DI - 02821986



SITI CABLE BROADBAND SOUTH LIMITED

Cushi flow statement for the year ended Mareh 31, 2023
CTN Nos g4 202 [ A2001 PLCO28YTD

A, CASH FLOW FROM OPERATING ACTIVITIES

Laoss before mx

Adjustment for:
Laoss on | iseard Aggers
Deprecinton and amortsation of non-fnancl asses
Balwnces woiteen back

Operating profit before working capital chunges
Adjustments for changes in:
{Inerease)fdecrense in other Guanoal assels
{noriase)/deeiinse o ather corrent and non-curment issels
Inerease m other eurceot and pone-current linhilines

Cush (used in )/ generated from operations
Incimie fases paxd

Net eash flow (used in)/gencrated from operating aetivities

B. CASH FLOW FROM INVESTING ACTIVITIES
Met cash used in investing activitics

C. CASH FLOW FROM FINANCING ACTIVITIES

Net cash flow genemted from Anuneing activities
MNet deereage in cash and cash equivalents

Cazh ond eagh equivalents at beginnmg of the peeod

Cpsh upd cnsh uL!LLL\‘;L!r_'uL-; a1 closc of the yonr

a: Cashownel ensh eguenlenes tnelude :
Cash oy hand
Balances with banks - cureént dcconmis

T 18 the eash flow stacement refeeed o in oo sepont of even dawe

For CHAUDHARY NAVAL AND ASSOCIATES
FFRI_\I-'REGI-E_,"I'_B&T_ION NMUMBER - 020258N

s S
CApisil —

(CA NUK.CHAUDHARY)
PARTNER

MEMBERSHIP NIUIMBER -504035
UDIN -

DATE- | S=0% -2 2

PLACE - NOIDA

*in million

March 31,2023 March 31, 2022

(7.75) (6.51)
757 7.57
- 2.23)
(0.18) (1.16)
0.03 147
001 (0.31)
014 :
(0.90) (0.00)
(0.00) (0,00)
{0.00) (0.00)
001 0.01
0.01 0.01
0.01 0.01
0.01 0.01

Forand on behall of the Boasd of Directons of
SITI CABLE BROADBAND SOUTH LIMITED

- s

ANJAN JAIN AJAY KUMAR
Director Direcior
DIN 9337441 DIN - (9821086
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SITI CABLE BROADBAND SOUTH LIMITED

Summary of significant accounting policies and other explanatory information for the
petiod ended March 31, 2023

3  Property, plant and equipment
" in million
I’la‘nl' and Total
equipment

Gross catrying amount

Balance as at April 01, 2022 0.65 0.65
Balance as at March 31, 2023 0.65 0.65
Accumulated depreciation

Balance as at Aprl 01, 2022 .62 0.62
Balance as at March 31, 2023 0.62 0.62
Net cartying amount as on March 31, 2022 0.03 0.03
Net carrying amount as on March 31, 2023 0.03 0.03




SITICABLE BROADBAND SOUTH LIMITED
Summary of significant aceounting poficics and other explanatory information for the period exded

March 31, 2023

4

Other mtangible ngsets

Gross canrying amount
Batance as ac April 01, 2022
Adduzons:

Balanece as arMuazch 31, 2023

Accumulsted amortisation
Bulance as at April 01, 2022
Chaspe for the year

Balance as at March 31, 2023

Net earrying amount as at March 31, 2022

Netvearrying amount as on March 31, 2023

" inmillion
Goodwll Total

3597 35.097

35.97 3597

7.57 7.57

7.57 7.57

15.15 15.15

28.40 28.40

20.82 20.82




SITI CABLE BROADBAND SOUTH LIMITED
Summary of significant accounting policies and orher explanatory informaion for the period ended March 31, 2023

Invesiments
Investment in equity shores (Trade, unguoted)
Subsidiary companies

13200 equity sharees of * 269.23 each fully pand up of Sia Jind Digital Mediz Commumnications

Prvate Limted

Apgregare amount of unyuored investmenis
Agprepte wmount of impairment in value oF investments

Others (non-current, non- fingncial assets)
Unsecured,; considered good

Ohther advances

Cash and cash equivalents
Cagh on hand
Baluneces with banks

off cuftent lecouns
Cheques and dmfes on hand

Other balances with banks
Deposits with matusity of upto three months

Others (current, financinl asseis)
Unsecured, considered good
Secunry deposits

" i vullion
Asat Asat
31-Mar-23 31-Mar-22
3.50 330
3.50 3.50
3.50 3.50
" in million
Asar As at
31-Mar-23 31-Mas-22
27,68 27.69
27.68 27.69
" million
Asal As at
31-Mar-23 31-Mar-22
(Lot .01
0,01 0.01
0.01 0.01
" i million
As at As at
31-Mar-23 31-Maur-22
011 0.14
0.11 0.14




()
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SITI CABLE BROADBAND SOUTH LIMITED

Summary of significant accounting policics and other explanatory information for the perod ended March 31, 2023

Equirty share cigital

Authorised share capital

(0000 {Previous years 10000) equity shares of * 10 each
Total authorised capiral

Issued share capital
10000 (Peevious year 10000) equity shares of * 10 vach

Total issued capital

Subseribed and fully paid up eapital
10000 (Previous year: [0000) equity shares of © 10 each

Total paid up capital

Other reserve
Retned enmings

A Notes:
Pacticulars

Retained earnings
Openng balance
Additon durdng the year
Closing balance

" in million
As at As ar
31-Mar-23 31-Mar-22
010 010
0.10 0.10
010 (3,10
0.10 0.10
10 10
0.10 Q.10
" in million
As at As at
31-Mar-23 31-Mar-22
(38.94) (31.18)
“in etllicn
As at As at
31-Mar-23 31-Mar-22
(31.18) (2h67)
(7.75) {6.51)
(38.94) (31.18)



1

SITI CABLE BROADBAND SOUTH LIMITED
Summury of sipnificant accounting policics and other explanatory information for the period coded March 31, 2023

i million
As at Asat
Orher (current, non-financial linbilities) H-Mar-23 31-Mye-22
Advanee from customers 105.25 125,11
Payable for smiutory habilitics .00 =
105.25 105.11




SITI CABLE BROADBAND 5O0UTH LIMITED

Summary of significant accounting policics and other explinitory information for the period ended March 31, 2023

11

14

Oihor income
Cithier non-opecong meome

Finance costs
Bank charges

Depreciation and amortisation of non-financial assers

Amortisation of intangible assers

Other expenses

Rates il txes

Legal, professional and consultmey charpes
Awuelitors' remuneration”

Miscellancons expenses

*Auditors’ rcemunembon
a5 an auditor

Earnings (loss) per sharc

Loss artsibunible @ equity shareholders

Waighted avemge number of equity shares oustmding duang the vear (nos.)
Weighted nverage nimber of equity shares outstanding during the year for

caleulating basic and diluted eamings per share (nos.)
Nominal value of pec equity share {7 )

Loss per share ()

Basic

Dilured

“m million
31-Mar-23 3l-Mar-22
- 23
- 2.23
" in million
31-Mar-23 51-Mar-22
.00 -
0.00 =
" in-million
31-Mne-23 3l-Mar-22
TA5T 7.57
T.57 7.57
" in million
31-Mar-23 31-Mar-22
o02 0.03
012 -
0.03 003
0,00 1.11
0.18 1.16
" in million
31-Mar-23 31-Mur-22
003 0.03
0.03 0.03.
31-Mar-23 31-Mar-22
.75 (6.31)
10,000 10,000
10,000 10,000
10 (4
[775.06) (650.97)
{775.06} (650L97)

~Lffect of potendal equity shares being anni-dilutve has not been considered while ealevlating dilured weiglited average equity

ghares and diluted carmings per share.
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SITICABLE BROADZAND SOUTH LIMITED
GiN Mo., UB42021KA00 1 PLGO28ST0

Summary of significant secountimg palicies and other explinatory informution for the veur ended 31 March 2023
Gl cameninte m eaffon, niess stuted oherva)

18 Financlils Ratfuy
Sr. No.  |Particulnrs 31 March 2023 31 Murch 2022 Change
i} Curren! Ratio (AMB) .00 000 -23%
Current ussets (A} (L §] 01s
Current flabilities {B) 10525 105.11
iy Returt an cquity ratio (AR} 20 hzi 3%
Met profit for (e yvenr (A) -775 431
Total equity.(B) -38:84 -31.08
liiy  [Met capital turnever rafio (A/B) - (0.07) 1 00%
< 223

Revenue from operations (A)
Copilal emploved or net assets (H) 3894 -8

vl Return on capital employved (A1) 020 0l -5%%
Enrning before mterest but after tixes (A) 775 A51
Capital employed or net asseis (B) -38.94 118

V) Return on investment 0.20 0.21 =50
et profit after tax (A} 175 -§.31
Capital employed or nef assais (B) d8.0 <3118

Motes:
Ratlos relnting to balunce shezt items have been presented as of 31 March 2023 and 31 March 2022 Whercas, ratios relating to (fems of statement of profit md Joss
account kas been presénted for financial year ended 31 March 2023 and 31 March 2022

Met profit afler imx excludes olher comprehamsive e
Met assets i5 the toful of equity shere capital and other equity.

Total debt comprizs of borrawings from oxterndl lenders.

Credit purchases comprise-of purchases duving the year and other expenses

Renson for change by tnogd than 25%%

igher totnl equity a5 a result of profit afles tae during the current year and lower debt movement as compared (o previous year
Dz to higher carning before interest and deopreeiation and fower debt movement a3 compared 10 previous year
Inerease due o current yewr profit after fax

Duse fo lugher cost of goods seld due 1o merease revenue m curment yesr

Dhue 1o increase revenye from operations

Dite 1o increase (n purclises and othir expepses

Bue to increase revenue fom operations,

Duse o increased net profit atter tnx as a result ol increased revenue from opomtions,

Diivee to Neipheer carning before interest but befoue tases.

Due to incrensed net profit after s 4 césult of inoreased revenue from operntions.

[- T P TR

Rrzd. Office- United Mansions, 3rd Finor Mo 39, M G Road, Bmegatore - 566001




SIMCABLE BROADDAND SOUTH LIMITED
CIN No U Z02RAT00T PLCDIES 7O

Summary of significant accounting policies and oiher explanstory information for tlie year ended 31 Macch 2023
feIN cemeonieesy ool & winliee, wtfess viovod otherurse)

19 Trade paralile ageing schedufe

Az ar 3 March 2023

Prertalin Unbilled ot Duts tumiding for following perinds fram due date of payment Tatal
Less than | year 1-2 yeurs 2-3 veurs More than J vears

) MEME
1) Dihiers
iin) Mispute duss = MSME = -
iv) Dispute dues - Others -
Tatal =

Az ot 3 Mnorch 2022

Pariicalars Untitted | Not due Cutstanding for Mllowing pecinds from due date of pnyment Tl
Less than | yeur 1-2 years 2-§ years Mure thin 3 years

1) MISME S -
i1y Others L .
i) Disprutis dees - MSME .
iv) Dispute dugs - Gihers =
Tl

I Trade receivable apeing scheduls

As at 31 March 2023

Outstanding for follawing periods from due dite of payment [

Particulars Unbilled | Not due Liess Hhan & monihs & T:::,s = 12 years 2.3 years Misee-thrin 3 jeirs Totd
Undispured
(i) Considerst sasd : : : : 3 = ) )
(i) Sipnificani increase m credit msk B - = - ~ 3 = -
{iti) Credin impaired - - - . * B . :
Dlspated
(iv) Considered goad - - x - = = = &
{v) Significant incroase in credil risk . B = . . ~ = =
(w1} Credit impaired . Z P 4 e K ~ .
Unbilled = 2 = : : . - )
Toinl = = - - é = i o
Ad at 3] March 2022

. Cutsturiding for folluwing perlods from due date of payment

Particulnrs Unbitled Not due e '3 T:T:_:l- Cdans 23 years it i3 aae Tutal
Undigputed
(1} Considered pood - - = = o = i =
(i} Signileant werease in credit nsk - - = = 3] - . =
(1) Credit jmpaired - - . - . . . _
Disputed
{iv) Consrdered rood - = - = = = 2 =
(v Significant Inzrease in eredit risk . ~ i = = o = =
(v} Crodii nmpoired - - = = - = = =
Unbilled - = - . o v z -
Total - - - = - - - -

Il Dividend paid
Me dividend was poaid during the clrreor year g5 well a8 tn preceding finsncial year. Further oe dividead is propised for the current Gnancinl vear.

2
The Code on Sacial Security, 2020 which wauld impact the contributicns by the Company tgwards Provident Fund ind Gratuity bos reccived presidential assent on 28 Scptember 2620,
The effeative date from witich the changes are apphicabls 15 yei to be notificd and the final rules ars yet 1o be framed. The Company will corey out an cvaduation of tho impact and roeced
the same in the fvancinl statements i e pedod o which the Cods beeomes effective and the retated rules are published.

epd Oifice- Umited Mansions, 3rd Floor Mo 39, M G Read, Bangaltore - 560001




SITICANLE PROAQREANY SOUTH LIMITED
CIN Mo W20 RAZM | N CIORITD

Summiry of significant accounting policies anid other explanatory informution for the yenn ended 31 March 2023
(A comiengany ony o el anrdemn stafed offemeie)

13 () The Compmuy s noladsineed o loanid or imasted fmds (eithe orowed G oc share premivm or aoy other sounces or kind of funds) o any other persods or entities, including
fovelpn entities (litermedinnes) with the vodecstanding (whelher recorded i wiiting or otherwise) that the mermediary shall {1} directly of indwecily lend or mvest i athor peesins or
etitities identitied in any manoer whitsoeyver by or on behall of the company (Uliimate Deneficiacies) or (ilh provide any guaranice, seeunity or the like 10 or an hehalf of the Ullimate
[encTichiies

1) This Comprny hias not 1eecived ooy fds Teom any persons of enitics, meluding foreign entities (Funding Parey) with 1he undeestmding (whether recovdad in writing or otherwise} that
{he eompaiy shall (1) direatly or indirectly lend or invest ur ather porsons o entities identified in any manner whatseever by or on behalf of the Punding Party (Ultimate Beneficianes) or
(1) provide dny ganmiitee, seeurity oF the ke on bebalf of the Uliimate Benefciaries.

2d There areno transactions that have been srrrenfered or disglos=d as imcotme duting e year in the tax assessments under the Income Tax Act, 1961 whizh hisve wor been recorded in the
boeks af necount.

25 Note ol assels pledped in necordines with changes'as per Schedules1lL

6 The Compainy daes nat hive any HansaEions or relationships with uny wm]_lmliu'nrunli ol under Section 248 ol the Coirgranies Act, 2013 or Section 560 of the Companies Act, |956

27 Previous perded figures hpve been re-grouped ¢ reclassified wherever necessiry, 10 confom o gurreil period's clissificatlon {1 onder 10 caniply with the requirements of the nmended
Schedole 11 of the Companics Aok, 2013 effestive from 01 April 2021,

28 The financial statenents were approved for issue by G boasd of divectors on 15 Moy 3023

For CHAUDIARY NAVAL AN ASSOCIATES Far & on lehalfof the Board of Directors
CHA :F{"!'_I'.R:II_.I} ACCOUNTANT SITICABLE BROADDAND SOUTH LIMITED
FHY: 0202588

A MK Chandhiory ANJAN JAIN AJAY KUMAR
PHﬂTﬂrJR : Director Dhicseiar
M No, — 54035 DIN 9537441 DN - 09821986

Mute: |50 §=2.gp2
Plice: Nm"d&

Regd Qffioe- Heited Menswons, 3id Flogr Mo 39, M G Rowl, Bangsiose - 563001



SITICABLE BROADBAND SOUTH LIMITED
CIN No.: U64202KA2001PLC028970

NOTE —1: SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31" MARCH, 2023

1.1 CORPORATE INFORMATION:

1.2

SitiCable Broadband South Limited (hereinafter referred to as the *Company’) is registered in Bangalore,
Karnataka. and is a wholly owned subsidiary of SITI Networks Limited (hereinafter referred (o as the
‘Parent Company’). The Company is in the business of providing cable TV services to the end consumers.

BASIS OF PREPARATION:

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015,

For all periods up to and including the year ended 31 March 2016, the Company prepared its financial
statemenits in accordance accounting standards notified under the section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

These financial statements are the first financial statements of the Company under Ind AS.

The accounting policies have been consistently applied by the Company.

All assets and liabilities have been classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule IIT of the Act. Based on the nature of business and
the time between the acquisition of assets and their realization in cash and cash equivalents, the Company
has ascertained its operating cycle as |2 months for the purpose of current and non-current classification of

assets and liabilities

1.3 USE OF ESTIMATES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and expenses
for the year. Actual results could differ from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in the
current and [ulure periods.

Borrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

1.4 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it can
be reliably measured. Revenue is measured at the fair value of the consideration received/receivable net of
rebates and taxes. The Company applies the revenue recognition criteria to cach separately identifiable
component of the sales transaction. Subscription mcome is recognized on completion of services and when
no significant uncertainty exists regarding the amount of consideration that will be derived. Carriage Income
receivable from SCNL is not recognized as revenue and no effect of Carriage sharing, pay channel and
related costs payable to SCNL is given in the books of accounts.

1.5 RECOGNITION OF INCOME AND EXPENSE:

[tems of income and expenditure are recognized on accrual basis.

Regd. Office- United Mansions, 3™ Floor No. 39, M G Road. Bangalore - 560001



SITICABLE BROADBAND SOUTH LIMITED
CIN No.: U64202ZKA2001PLC028970

1.6 PLANT, PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses related
to the acquisition and installation of the respective assets,

Depreciation / amortization on plant, properties and equipments is provided at rates computed on the basis
of useful life of assets as specified in Schedule 1T of the Companies Act, 2013 except in case of intangible
assets and leasehold improvements on which depreciation is provided at rate as mentioned below which in
view of the management represents the useful life of assets. Assets costing less than Rs 5,000 each, are
depreciated in full excluding residual value as per Schedule I1. in year of purchase.

Asset eatesary Rate of depreciation/ amortization

Intangible assets Straight Line Method
Leasehold improvements Over the lease term or useful life whichever is lower

However. during the current year no depreciation has been provided on tangible assels as the remaining
carrying amount is equal to the 5% of the original cost.

1.7 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined

separately for each individual investment.
Current investuients are carried at the lower of cost and fair value. The comparison of cost and fair value is

done separately in respect of each category of investment.

1.8 INVENTORIES:

1.9

1.10

Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present location

and condition.
However, the company does not have any inventory during the current year.

INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income Tax Act, 196] enacted in [ndia.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

During the current year, the company has incurred losses and hence there is no tax liability.

EVENTS OCCURRING AFTER BALANCE SHEET DATE:

‘Events occurring after balance sheet date which affect the financial position to a material extent are taken

LA R into cognizance, if any.

\
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1.11 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their
present values, where the time value of money is material.

Contingenl liability is disclosed for:
* Possible obligations which will be confirmed only by future events not wholly within the control of the

Group or
* Present obligations arising from past events where it is not probable that an outflow of resources will be

required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
Contingent Liabilities are generally not provided for in the accounts are shown separately under notes to

the accounts if any.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized.

Recent accounting pronouncements (standards issued but not vet effective)

In March 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting
Standards) Amendment Rules, 2019 and the Companies (Indian Accounting Standards) Second Amendment
Rules, 2019, notifying new standards and amendments to certain issued standards. These amendments are
applicable to the Company from April 01, 2019. The Company will be adopting the below stated new
standards and applicable amendments from their respective effective date.

a) Ind AS 116, Leases:

Ind AS 116 supersedes Ind AS 17, Leases. Under Ind AS 116, a lessee will recognise a liability to make
lease payments (i.e., in the lease liability) and an asset representing the right to use the underlying asset
during the lease term (i.e., the right of use asset) at the commencement date of lease. Lessces will be required
to separately recognise interest expense on the lease liability and depreciation expense on the right of use
asset. Lessor accounting under Ind AS 116 remains substantially unchanged from accounting under Ind AS
17. Ind AS 116 is effective for annual periods beginning on or after April 01, 2019. The Company is
evaluating the requirements of the standard and the effect on the financial statements.

b) Appendix C, Uncertainty over Income Tax Treatment to Ind AS 12, Income Taxes:

The Appendix clarifies how to apply the recognition and measurement principles while recognizing current
tax, deferred tax, taxable profits (losses), tax bases, unused tax losses, unused tax credits and tax rates when

there is uncertainty over tax

treatments under Ind AS 12. As per the Appendix. the Company needs to assess whether it is probable that
a tax authority will accept an uncertain tax treatment used or a treatment which is being proposed to be used

in its income tax filings.

_The impact of the Appendix on the Financial Statements, as assessed by the Company. is expected to be not
material.
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¢) Amendment to Ind AS 12, Income Taxes:

The Amendment clarifies that an entity shall recognize income tax consequences of dividends in profit or
loss, other comprehensive income or equity according to where the entity originally recognized those past
transactions or events.

The Company will apply these amendments for annual reporting periods beginning on or after April 01,
2019. The impact on the Financial Statements, as assessed by the Company, is expected to be not material.

NOTE —2: EXPLANATORY/ CLARIFICATORY NOTES:

2.1 No dividend has been proposed by the Directors of the Company due Lo loss of the company.
2.2 Balances of sundry creditors and debtors are subject to confirmation from the respective parties.

2.3 In the opinion of the Board, current assets, loans & advances have a value m the ordinary course of
business at least equal to that stated in Balance Sheet.

2.4 Auditors Remuneration: 2022-23

SL. NO. PARTICULARS F/Y 2022-23 F/Y 2021-22

1. AUDIT FEES Rs. 30,000/~ Rs. 30,000/

25 RELATED PARTY DISCLOSURES:-

SUBSIDIARY OF SNL:

5. No. | Names of the entities Nature
1 SITI NETWORKS LIMITED HOLDING COMPANY
2 INDIAN CABLE NET COMPANY LIMITED SUBSIDIARY COMPANY
3 SITI MAURYA CABLE NET PRIVATE LIMITED STEP SUBSIDIARY COMPANY
{SUBSIDIARY OF INDIAN CABLE
NET CO. LTD.)
4 INDINET SERVICE PRIVATE LIMITED STEP SUBSIDIARY COMPANY
(SUBSIDIARY OF INDIAN CABLE
NET CO. LTD.)
5 MASTER CHANNEL COMMUNITY NETWORK STEP SUBSIDIARY COMPANY
PRIVATE LIMITED (SUBSIDIARY OF CENTRAL
BOMBAY CABLE NETWORK
LIMITED)
WL 58 SITI VISION DIGITAL MEDIA PRIVATE LIMITED | SUBSIDIARY COMPANY
7 SITI GUNTUR DIGITAL NETWORK PRIVATE SUBSIDIARY COMPANY
& LIMITED
\.8 SITI SIRI DIGITAL NETWORK PRIVATE LIMITED | SUBSIDIARY COMPANY
9 SITI GLOBAL PRIVATE LIMITED SUBSIDIARY COMPANY
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10 5/TI SAGAR DIGITAL CABLE NETWORK SUBSIDIARY COMPANY
PRIVATE LIMITED
11 SITI SAISTAR DIGITAL MEDIA PRIVATE SUBSIDIARY COMPANY
LIMITED
12 5IT1 PRIME UTTARANCHAL COMMUNICATION | SUBSIDIARY COMPANY
PRIVATE LIMITED
13 VARIETY ENTERTAINMENT PRIVATE LIMITED SUBSIDIARY COMPANY
14 SITICABLE BROADBAND SOUTH LIMITED SUBSIDIARY COMPANY
15 CENTRAL BOMBAY CABLE NETWORK LIMITED | SUBSIDIARY COMPANY
16 WIRE AND WIRELESS TISAI SATELLITE LIMITED | SUBSIDIARY COMPANY
17 5iTI BROADBAND SERVICES PRIVATE LIMITED | SUBSIDIARY COMPANY
18 SIT1 JIND DIGITAL MEDIA COMMUNICATIONS | SUBSIDIARY COMPANY
PRIVATE LIMITED
19 SITHJAI MAA DURGEE COMMUNICATIONS SUBSIDIARY COMPANY
PRIVATE LIMITED
20 SITI KARNAL DIGITAL MEDIA NETWORK SUBSIDIARY COMPANY
PRIVATE LIMITED
21 SITI FACTION DIGITAL PRIVATE LIMITED SUBSIDIARY COMPANY
22 | SITIJONY DIGITAL CABLE NETWORK PRIVATE | SUBSIDIARY COMPANY
LIMITED
23 SITI KRISHNA DIGITAL MEDIA PRIVATE SUBSIDIARY COMPANY
LIMITED
24 E-NET ENTERTAINMENT PRIVATE LIMITED STEP-SUBSIDIARY COMPANY
w.e.f December 15, 2020
Siti Broadband Services Pvt. Ltd.
acuired 51% Shareholding w.e.f.
15/12/2020)
25 CE&S MEDIANET PRIVATE LIMITED ASSOCIATE COMPANY
26 | PARAMOUNT DIGITAL MEDIA SERVICES JOINT VENTURE
PRIVATE LIMITED
27 SITI NETWORKS INDIA LLP SUBSIDIARY COMPANY
J w.e,f December 15, 2020
Siti Broadband Services Pvt. Ltd.
acuired 51% Shareholding w.e.f.
15/12/2020)
28 VOICE SNAP SERVICES PRIVATE LIMITED ASSOCIATE COMPANY
upto February 15, 2021
(CEASED TO BE ASSQOCIATE OF
VARIETY ENTERTAINMENT
PRIVATE LIMITED W.E.F,
FEBRUARY 15, 2021) )

K

Regd. Office- United Mansions, 3™ Floor No. 39, M G Road, Bangalore - 560001




SITICABLE BROADBAND SOUTH LIMITED
CIN No.: U64202KA2001PLC028970

MEGHBELA INFITEL CABLE & BOARDBAND STEP SUBSIDIARY COMPANY
PRIVATE LIMITED {SUBSIDIARY OF INDIAN CABLE
29 NET CO. LTD.)( acquisition
approved at 25.Mar,2021)

Other Related Parties:

Mr. VIKAS SOMANI -Director
Mr. AJAY KUMAR -Director
Mr. ANJAN JAIN -Director

2.6 Transactions entered inte by the Company with its holding company during the relevant Financial Year
are as under:

- Sale/ purchase of goods and services

Amount Amount
Amount Amount owed by owed to
LT Received Paid related related
parties parties
Holding Company
Siti Cable Network March 31, 2023 35400 30000 31,89.864 -
Limited March 31, 2022 1,39,365 - 31,985,264 -

Fellow Subsidiary

- March 31, 2022 - & z =
Siti Broadband

Services Pvt Ltd. March 31, 2021 = B ; =

2.7 The basic earnings per share (“"EPS™) is computed by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the year.

Particulars 31-March-2023 31-March-2022

Profit/(Loss) after Tax (77,50,590.67) (65,09,718.12)
Number of Equity Shares 10,000 10,000

.| Nominal Value of Equity Shares 10 10
Basic Earnings per Share (775.06) (650.97)
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2.8 Other disclosures are made as under :
i.  Value of Import on CIF Basis
ii.  Expenses in Foreign Currency
iii.  Amount remitted in Foreign Currency
iv.  Earnings in Foreign Currency

For CHAUDHARY NAVAL AND
ASSOCIATES
FIRM REGISTRATION NUMBER -

020258N
| e —

(CA N.K.CHAUDHARY)
PARTNER

MEMBERSHIP NUMBER -504035
UDIN -

DATE - 1§-0% 202 2

PLACE - NOIDA

- NIL
- NIL
- NIL
= NIL

For and on behalf of the Board of Directors of
SITI CABLE BROADBAND SOUTH LIMITED

ﬁ N M,ln‘f‘}'r’
ANJAN JAIN AJAY KUMAR
Director Direcror
DIN 9537441 DIN - 09821986

Regd. Office- United Mansions, 3™ Floor No. 39, M G Road, Bangalore - 560001



