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August 14, 2022
To,
The General Manager The Manager
Corporate Relationship Department Listing Department
BSE Limited National Stock Exchange of India limited
Phiroze Jeejeeboy Towers Plaza, 5" Floor, Plot no. C/1, G Block
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001 Mumbai- 400 051
BSE Scrip Code: 532795 NSE Scrip Symbel: SITINET

Kind Attn. : Corporate Relationship Department

Subject: Proceedings of the Board Meeting held on August 14,2022

Dear Sir,

Pursuant to Regulation 30 and other applicable Regulations of the Securities and Exchange Board of
India (Listing obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that
the Board of Directors of the Company at their meeting held today i.e. on August 14, 2022 (which
commenced at 12:25 p.m. and concluded at 14:40 p.m.), has inter-alia, considered and approved the
Un-Audited Financial Results of the Company, both on a Standalone and Consolidated basis, prepared
under Ind-AS, for the first quarter and three months period ended on June 30, 2022, duly reviewed by
M/s DNS & Associates, the Statutory Auditors of the Company, pursuantto Regulation 33 of Securities
and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015,
together with Limited Review report thereon.

We are enclosing herewith a copy of un-audited Financial Results along with Limited Review
Certificate(s) on both standalone and consolidated Financial Statements, issued by the Statutory Auditor
of the Company.

You are requested to kindly take the above on record.
Thanking you,

Yours truly,
For Siti Networks Limited e

Suresh Kumar

s Y
Company Secretary & Coﬁ@qnce Ofﬂé@i“
Membership No. ACS 14390,
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Statement of c lidated dited financial results for the quarter ended 30 June 2022 (% in million except per share data )
o Quarter ended Quarter ended Quarter ended Year ended
30 June 2022 31 March 2022 30 June 2021 31 March 2022
e (Refer Note 5)
_(Unaudited) _ {Audited) (Unaudited) (Audited)
I |Revenue from operations 3.306.8 3,595.9 3,587.5 14,4585
11 |Other income 298 433 37.3 150.2
I |Total revenue (I+11) 33366 3,639.2 3,624.8 14,608.7
IV |Expenses
Purchases of stock-in-trade 0.0 1.8 2.8 5.0
Pay channel costs 1,795.8 1,805.9 1,926.5 7,529.3
Employee benefits expense 162.5 1725 170.2 696.9
Finance costs 301.7 290.2 303.3 1,204.0
Depreciation and amortisation expenses 789.8 9257 790.4 3,307.1
Other expenses 1.060.7 1,193.5 981.9 4,366.6
Total expenses (IV) 41105 4,389.6 41751 17,108.9
Loss for the period before tax and share of loss in associates and joint g - 5 2.500.2
_V |ventures and exceptional items (111-IV) 3 ( -50'4} SR {
V1 |Share of loss of associates and joint ventures (1.2 0.9 (1.0Y (2.8)
VII |Loss before exceptional items and tax (V+V1) 775.1) {751.1) (551.3) (2,504.0)
VIII |Exceptional items - 68.7 - 859
IX |Loss before tax (VII-VIII) (775.1) (819.8) {551.3) (2,589.9)
(1) Current tax 264 20 327 100.5
(2) Deferred tax (284) (30.1) (16.7) (80.7)
X |Total tax expense (1+2) 20 (28.1) 16.0 19.8
X1 |Loss for the period (IX-X) (773.1) (791.7) (567.3) (2609.7)
XII |Other comprehensive income:
Items that will not be reclassified to profit or loss 08 7.9 (0.8) 55
Income tax relating to items that will not be reclassified to profit or loss - - . -
Total comprehensive income for the period (772.3) (783.8) (568.1) (2,604.2)
Net loss attributable to:
A Owners of the parent (729.7) (749.4) (574.2) (2,523.4)
B Non-controlling interest 434) (42.3) 69 (86.3)
Other comprehensive income attributable to:
A Owners of the parent 0.6 6.7 (1.0) 37
B Non-controlling interest 0.2 1.2 0.2 1.8
Total comprehensive income attributable to:
A Owners of the parent (729.1) (742.7) (575.2) (2519.7)
B Non-controlling interest (43.2) (41.3) 71 (84.5)
XII1 | Paid-up equity share capital (Face value 2 1/- per share) 8721 872.1 8721 872.1
XIV |Other equity (5.837.9)
XV |Loss per equity share (of 2 1/- each) _
-Basic and diluted _(0.9) (0.9) (0. (3.0)
See accompanying notes to the financial results
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SITI NETWORKS LIMITED
Regd. Office: Unit No. 38, 1st Floor. A Wing, Madhu Industrial Estate, P. B. Marg, Worli, Mumbai400013
Website: www.siinetworks.com
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Statement of standalone unaudited financial results for the quarter cnded 30 June 2022

(i million except per share dau

Quarter ended Quarter ended Quarterended | Year ended
Particulars 30 Juanc 2022 31 March 2022 30 June 2021 | 31 March 202
(Refer Note 5)
(Unaudited) (Audited) (Unaudited) (Audited)

I |Revenue from operations 1,336.4 1,554.7 1,546.2 6,144.3
II {Other income 13 - 244 342
II1 |Total revenue (I+1I) 1337.7 1,554.7 1,570.6 6,178.5
IV |Expenses

Purchases of stock-in-trade 03 8.1 23 157
Pay channel costs 791.0 8441 857.2 3,369.7
Employee benefits expense 703 786 95.7 3421
Finance costs 280.5 260.5 2722 1,085.7
Depreciation and amortisation expenses 428.3 563.0 4371 1,849.9
Other expenses 408.5 438.7 4709 1,8306
Total expenses (1V) 1,978.9 2193.0 21354 8,493.7
V |Loss before exceptional items and tax (I1T-IV) (641.2) (638.3) (564.8) (2315.2
VI |Exceptional items - 145.7 - 238.0
VII |Loss before tax (V-VI) (641.2) (784.0) (564.8) (2,553.2
Tax expense
(1) Current tax = > © o
(2) Deferred tax o - o o
VIII |Total tax expense (1+2) - " ” .
IX |Loss for the period (VII-VIII) (641.2) (784.0) (564.8) (25532
X |Other comprehensive income:
Items that will not be reclassified to profit/ (loss) 0.2 4.6 (1.2) 09
Income tax relating to items that will not be reclassificd to profit or loss - N - -
XI |Total comprehensive income (IX+X) (641.0) (779.9) (566.0) {255523)
XII [Paid-up equity share capital (Face value X 3/- per share) 872.1 8721 8721 8721
XIII |Other equity (7373.5)
XIV [Loss per equity share (of 2 1/- cach)
-Basic and diluted (0.7) (0.9) (0.6) (2.9)

See accompanying notes to the financial results.




S*T i Rega. Office: Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estase. P. B Marg, Worli, Mumba1-400013 /

10

1n

12

13

SITI NETWORKS LIMITED

Website. www.sitinetworks.com CIN L&64200MH2008 PLC160733 o

Notes:-

SITI Netiworks Linuted (‘the Company” or 'the Holding Company), its subsidianics. asociatee and joint venturo (collectevel business segrmen
3 y referred to as ‘the Croup”) predounantly operate in a sin,
cable and broadhand distribution only in Indsa. The aforesaid is in line with the way operating results are reviewed and viewed by the chtef operating decision mal):rr(:r:nd hcncle gl":t:n: are no Addlﬂo‘l\::
disclosures rqutred to be furitshed 1n terms of Indtan Accounting Standard 108 - Operating Segrments '
The standalone and contoltdated financial resulis for the quarter ended 30 June 2022 have been revicwed by the Audit Commuttee and approved by the Company’s Board of Directors in therr respecuve

meetings held on 14 August 2022,
The above resulis have been prepared in accordance with the recogrution and measurement pninaiples lsid down 1n Indtan An:ounhng Sm«am prescnbed under Section 133 of the Companies Act. 2013 and as

per the presenfation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 05 July 2016 and other act g principles generally pted in India.
The ctatutory auditors have carmed out limited review of these standalone and consolidated finanua) results for the quarter ended 30 June 2022 and have expressed a modified seview conclusion on these

resulty

Figures for the standalone and consolidated financial results for the quarter ended 31 March 2022 arc the balancing figures of the full finandal year ended 31 March 2022 and the published year to date figures
upto the third quarter of the yvar enaed 3! March 2022

The Company/the Group continued to incur tosset dunng the quarter ended 30 June 2022 and had neganve working capital as at 30 June 2022, The Company/the Croup also has negative net worth as at 30
June 2022 As at 30 June 2022, there are instances of delays in payments of obligations and boreowingy, but in view of the manag the oxpacted growth and expected uTprovement in operating
bl in the profitability of the company Bendcthhlhe(bmplny

margin due to wtroduction of new revenue Streams and soveral cost reduction initiatives which s likely to result in
¢ its end to secure add:tional funds and 1s 1n constant dialogue with the lenders for finalizing the debt restructunng prvpoul Further, !he Company 13 under discussion with its partners for

consolidation of operations 1n East India to attain the benefits of economues of scale and operativnal efficicncio, ascordingly. these standalone/ consolidated financial results for the quarter ended 30 J une 2022
continue to be prepared on a going concern basis in vicw of the above.

In view of aforc d ongoing disc with the lenders, inter Alia, for reducing existing interest rates, additional interest levied, if any, has not been provided for

Exoeptional items in the standalono financial reaults include the followtng:

a) Exceptional items for the year ended 31 March 2022 for € 12.8 mullion (net of reversal of 7 4.4 million in quarter ended 31 March 2022) pertains to the write off of old indirect tax balances not utilised by the
company. There was no such amount in quarter ended 30 June 2022 and 30 Junc 2021

b) During the quarnter ended 31 March 2022 and ycar ended 31 March 2022, tn view of prevailing COVID-19 situation and consldenng other factors, management assessed the [ikelihood of recovery of certun
balances from a customer and has provided for an amount of 2 1333 million and ¢ 208.3 million respectively which is doubtful for recovery However thene was no exceplional items in quarter ended 30 June 22

and quarter ended 30 Jurc 21,

<€) During the quarter and year endod 21 March 2022, dimunution 1n value of tnvestment in Siti Jat Maa Durgee Communicauons Privale Limited amounting to 2 16.8 mitlion was booked.

The totat impact of 8 (a), (b) and (c) above on the standalonc fulancial results for the quarter ended 31 March 2022 and year ended 31 March 2022 amounts to 2 2457 aullion and 2 238.0 rullion respectively,
However 1hore was no exceptional iterns in Quarter ended 30 June 2022 and quarter ended 30 Junc 2021,

E ! steao in the lidated financial results include the following:

P

a) Exceptional stems for the year ended 31 March 2022 for 2 12.8 nullion (net of rovoreal of 2 4.4 million i quarter ended 31 March 2022) penains to the write off of old indurect tax balances not utilsad by the
company. There was no such amount in quarter ended 30 Junc 2022 and 30 June 2021,

b) During the quarter vnded 30 June 2022, 31 March 2022, 30 junc 2021 and year ended 31 Masch 2022, in view of prevailing COVID-19 situation and considening other factors. management a<cosscd the
Likelshood of recovery of certain balances from a party and has provided for an amount of 2 ni), € 73.1 muthion, T nit million and 7.1 mAlion respectively which s doubeful for recovery.

The total 1mpact of 9 (a), and (b) above on the conzolidated financial results for the quarter ended 30 June 2022, 31 March 2022, 30 june 2021 and year cnded 31 March 2022 amounts 0 2,
¢ 687 million, 2 rul and 285.9 mullion tespectively, "

For the quarter ended 30 June 2022, 31 March 2022 and 30 June 2021 and ycar ended 31 March 2022, the ‘Subscription income’ mcludid 1n the "Kevenue from operations’ tn these finandial results, inter alia,
tncludes the amounts payable to the broadcasters towards their share in selatton to the pay channels subsanbed by the ¢ . The aft d corresponding amounts (1 €, Broadcaster's share) has also
been presented as an expense in these finanaal results. The said amounts aze T 791.0 iullion, 2 844.1 million. 2 857.2 million, and 23,3697 million for quarier ended 30 June 2022, 31 March 2022 and 30 June 2021
and year ended 31 March 2022 respecavely in the standalone financial results and 21,795.8 million, 2 1,885 9 million, 2 1,926.5 mullion and 27,5293 million for quarter ended 30 June 2022, 30 June 2021 and 31

March 2022 and year ended 31 March 2022 respectively in the consolidated financial results

Had these expenses been disclosed on net basis, the ‘Revenue from oporations’ and the ‘T'ay channel, carriage shanng and related costs’ cach would have been lower by Z 7910 mullton, ¥ 844.1 oullion, 2 857.2
mullion, and 23369 7 million for quarter ended 30 June 2022, 31 March 2022 and 30 June 2021 and year ended 31 March 2022 respectively in the standalone financial results and 21,795.8 sullion, ¢ 1,805 9 mlhon,
21,926.5 million and 2 7.529.3 millton for quarter ended 30 June 2022, 31 March 2022 and 30 June 2021 and year endad 31 March 2022 respectively in the consolidated financial results. However, there would not
have been any impact on the net loss for the rezpective quarters and year ended in both the standalone and consolidated financial raults

HDFC Linuted has filed application against the Company under section 7oi the Insolvency and Banksruptcy Code, 2016 before National Company law Tribunal (NCLT), Mumbai for it of corp
y haz defaulted in moking repay of T 2960.6 mullion ason 31 January 2022, 8cfore the last b 8. the p d the loan to ACRE

insolvency resolution process on the ground that the Comy
Limited. and Compsny has d ¢ ation from both parties regarding the assignment of loan. NCLT in the last hearing dated 22 July 2022 has directed to compmy to filo r"ply against the petition

Next date of hearing is OGSeplembcr 2022 for further proceedings ;
Star India Private Linuted has disputed the incentive invoices of the subsidiary company w e, February 2021 aggregating to 2 127.5 mallion against bills raised on the alleged ground of violation of the incentve
Agreement and has withheld the payment of incentive payments to the subsidiary company. Being aggrieved, the subsidiary company has filed a petition belort the TDSAT against Star (ndia Private Lumited.
In an ntertm relief, TDSAT has ordered wuhholdmg part-payment to Star India Private Limited agatnst thetr ducs on account of “Pay Channel cost” ¢ ds incentive pay to the subsidiary

{DSAT has also prima faace upheld the ¢ ion of the diery company. However, the outcome of the dispute ;5 dependent on the finst Order ot TDSAT. The subsidiary company is of the view t}m no

provision s required 1n the books tn respect of the Encentive recesvable by the subsidiary company and accordingly has 1ot made any provision in it's accounts

The Group has acquired 7,600 Equity Shares (representing 76.00% of paid up espital) of Mcghbela Infite! Cabie & broadband Private Limited on 08 June 2021. Accordingly, w-e.f. 08 June 2021, Meghbela Infitel
Cable & Broadband Private Limuted has become substdiary company of the Group.

Previous penod figures have been regrouped / reclassificd wherever necessary to conform to current penod's classification in order to comply with the req
Companics Act, 2013 effectve from 01 Apnil 2021

of the ded Schedulo {Ti of the

For and on behalf of the Board of Directors of

SITI Networks Limited
Place : Delly
Date : 14 August 2022 N\
! Whole Time Director
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Chartered Accountants

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of
SITI Networks Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SITI Networks Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of SITI Networks Limited (‘the Company’) for the quarter ended 30 June 2022 being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the accounting principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. As described in note 10 to the accompanying Statement, the Company’s ‘Revenue from
operations’ includes broadcasters’ share in subscription income from pay channels, which has
correspondingly been presented as an expense which is not in accordance with the requirements
of Ind AS 115, ‘Revenue from contracts with customers. Had the management disclosed the same
on net basis, the ‘Revenue from Operations” and the ‘Pay channel, carriage sharing and related
costs” each would have been lower by % 791.0 million for the quarter ended 30 June 2022, while
there would have been no impact on the net loss for the quarter ended 30 June 2022.

Our reports on the standalone financial results for the quarter and year ended 31 March 2022 and
quarter ended 30 June 2021 were also qualified with respect to this matter.

26 Ground Floor, JMD Megapolis, Sohna Road, Gurgaon-Haryana- 122018
Telephone: 0124 4219460 | Email: contact@dnsassociates.in | Website: www.dnsaassociates.in
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5.

Based on our review conducted as above except for the effects/possible effects of the matter
described in previous section nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to
be disclosed, or that it contains any material misstatement.

We draw attention to note 6 to the accompanying Statement, which indicates that the Company
has incurred a net loss (including other comprehensive income/loss) of X 640.9 million during the
quarter ended 30 June 2022, and as of that date, the Company’s accumulated losses amount to
24,077.1 million resulting in a negative net worth of X 7,141.8 million and its current liabilities
exceeded its current assets by X 13,897.8 million resulting in negative working capital. Further, as
at 30 June 2022, there are delays/defaults in repayment of obligations and borrowings. The above
factors along with other matters as set forth in note 6, indicate a material uncertainty, which may
cast significant doubt about the Company’s ability to continue as a going concern. However, basis
the ongoing discussion with the lenders of the Company, expected revenue growth, cost reduction
initiatives and other factors mentioned in aforesaid note to the Statement, the management is of
the view that going concern basis of accounting is appropriate for preparation of these results.
Our opinion is not modified in respect of this matter.

For DNS & Associates
Chartered Accountants
Firm Registration No: 006956C

Partner
Membership No. 518749
UDIN:

Place: Noida
Date: 14 August 2022
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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results of Siti Networks Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SITI Networks Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement”) of SITI Networks Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group’), its associates and
joint ventures (refer Annexure 1 for the list of subsidiaries, associates and joint ventures
included in the Statement) for the quarter ended 30 June 2022 being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies
Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143 (10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

26 Ground Floor, JMD Megapolis, Sohna Road, Gurgaon-Haryana- 122018
Telephone: 0124 4219460 | Email: contact@dnsassociates.in | Website: www.dnsaassociates.in
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4. As described in note 10 to the accompanying Statement, the Group’s ‘Revenue from
Operations’ includes broadcasters” share in subscription income from pay channels, which
has correspondingly been presented as an expense which is not in accordance with the
requirements of Ind AS-115, ‘Revenue from contracts with customers. Had the management
disclosed the same on net basis, the ‘Revenue from Operations’ and the ‘Pay channel,
carriage sharing and related costs’ each would have been lower by X 1,795.8 million for the
quarter ended 30 June 2022, while there would have been no impact on the net loss for the
quarter ended 30 June 2022.

Further, with respect to the above matter, qualification have been given by other firms of
Chartered Accountants vide their review reports dated 12 August 2022 on the quarterly
financial results of the subsidiaries of the Holding Company, namely, Siti Prime
Uttranchal Communication Private Limited, Central Bombay Cable Network Limited,
Indian Cable Net company Limited, Siti Jind Digital Media Communications Private
Limited, Siti Saistar Digital Media Private Limited, Siti Vision Digital Media Private
Limited and Siti Siri Digital Network Private Limited respectively, and is reproduced by
us as under, with the aggregate amount pertaining to such subsidiaries, as also included
in the above paragraph:

The company’s/group’s ‘Revenue from Operations’ includes broadcasters’ share in
subscription income from pay channels, which has correspondingly been presented as an
expense for the above-mentioned subsidiaries which is not in accordance with the
requirements of Ind AS-115, ‘Revenue from contracts with customers. Had the management
disclosed the same on net basis, the ‘Revenue from Operations’ and the ‘Pay channel,
carriage sharing and related costs” each would have been lower by % 1,006.2 million for the
quarter ended 30 June 2022 respectively, while there would have been no impact on the net
loss for the quarter ended 30 June 2022.

Our reports on the consolidated financial results for the quarter and year ended
31 March 2022 and quarter ended 30 June 2021 were also qualified with respect to this
matter.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and upon consideration of the review reports of the other auditors referred to in paragraph
7 below, except for the effects of the matter described in previous sections, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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6.

We draw attention to note 6 to the accompanying Statement, which indicates that the Group
has incurred a net loss of (including other comprehensive income) % 772.3 million during the
quarter ended 30 June 2022, and as of that date, the Group’s accumulated losses amount to
% 22,628.8 million resulting in a negative net worth of % 5,693.5 million and its current
liabilities exceeded its current assets by X 13,994.7 million resulting in negative working
capital. As at 30 June 2022, there are delays/ defaults in repayment of obligations and
borrowings. The above factors along with other matters as set forth in note 6 indicate a
material uncertainty, which may cast significant doubt about the Group’s ability to continue
as a going concern. However, basis the impact of Tariff Order 2017, ongoing discussion with
the lenders of the Holding Company, and other factors mentioned in the aforesaid note to
the Statement, the management is of the view that going concern basis of accounting is
appropriate for preparation of these results. Our conclusion is not modified in respect of this
matter.

We did not review the interim financial results of twenty subsidiaries included in the
Statement, whose financial information reflects total assets of ¥ 11,569.4 million as at
30 June 2022, total revenues of X 2,096.8 million, total net loss after tax of ¥ 136.3 million and
total comprehensive income of X 127.2 million for the quarter ended on 30 June 2022
respectively, and cash flows (net) of X 71.6 million for the quarter ended 30 June 2022, as
considered in the Statement. The Statement also includes the Group’s share of net loss after
tax of X 1.2 million and total comprehensive loss of % 1.2 million, for the quarter ended on
30 June 2022, respectively, as considered in the Statement, in respect of one associate and
two joint ventures, whose interim financial results have not been reviewed by us. These
interim financial results have been reviewed by other auditors whose review reports have
been furnished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, associates and joint
ventures is based solely on the review reports of such other auditors and the procedures
performed by us as stated in paragraph 3 above. Our conclusion is not modified in respect
of this matter with respect to our reliance on the work done by and the reports of the other
auditors.

For DNS & Associates
Chartered Accountants

Membership No. 518749

UDIN:

Place: Noida
Date: 14 August 2022
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Annexure 1

List of entities included in the Statement

Name of Related Party Relation

Central Bombay Cable Network Limited Subsidiary Company
Indian Cable Net Company Limited Subsidiary Company

Siti Broadband Services Private Limited Subsidiary Company

Siti Cable Broadband South Limited Subsidiary Company

Siti Faction Digital Private Limited Subsidiary Company

Siti Global Private Limited Subsidiary Company

Siti Guntur Digital Network Private Limited Subsidiary Company

Siti Jai Maa Durgee Communications Private Limited Subsidiary Company

Siti Jind Digital Media Communications Private Limited | Subsidiary Company

Siti Jony Digital Cable Network Private Limited Subsidiary Company

Siti Karnal Digital Media Network Private Limited Subsidiary Company

Siti Krishna Digital Media Private Limited Subsidiary Company

Siti Networks India LLP Subsidiary Company

Siti Prime Uttaranchal Communication Private Limited | Subsidiary Company

Siti Sagar Digital Cable Network Private Limited Subsidiary Company

Siti Saistar Digital Media Private Limited Subsidiary Company

Siti Siri Digital Network Private Limited Subsidiary Company

Siti Vision Digital Media Private Limited Subsidiary Company
Variety Entertainment Private Limited Subsidiary Company
E-Net Entertainment Private Limited Step Subsidiary Company
Indinet Service Private Limited Step Subsidiary Company
Master Channel Community Network Private Limited Subsidiary Company
Meghbela Infitel Cable & Broadband Private Limited Step Subsidiary Company
Siti Maurya Cable Net Private Limited Step Subsidiary Company
Paramount Digital Media Services Private Limited Joint Venture

Wire And Wireless Tisai Satellite Limited Joint Venture

C&S Medianet Private Limited Associate Company
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