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Independent Auditor’s Report

To the Members of Siti Karnal Digital Media Networl Private Limited
Report an the Audit of the Financial Statements

Opinion

wWe have audited the accompanying financial staterments of Siti Karnal Digital Media Network Private
Limited {‘the Company’), which comprise the Balance Sheet as at 31 March 2023, the Statement of
Prafit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and a summary of the significant accounting policies and

other explanatory infarmation.

In our opinion and to the best of our information and according to the explanations given to us, the
atoresaid financial statements give the information required by the Companies Act, 2013 ("Act’) in the
rnanner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs (financial position) of the Company as at 31 March 2023, and its Loss
{financial performance including other comprehensive Income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ('|CAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisians of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We helieve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Key Audit Matter(s)

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
wi ¢ not provide a separate opinion on these matters,

we I_,a-{.r;e‘.c’letennineﬁ that there are no key audit matters to communicate in our report,
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Information other than the Financial Statements and Auditor’s Report thereon

The Cempany's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance canclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read the other
information and, in deing so, consider whether the other infarmation is materially inconsistent with
{he financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
imisstaternent of.this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Management for the Financial Statements

The Campany’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the state
of affairs (financial position), profit or loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Ind AS specified under section 133 of the Act. This
responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true'and fair view and are free from material misstatement,
whether due to fraud or errar.

I preparing the financial statemeants, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to tease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
[Arocess.

r

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to-obtain reasonable assurance about whether the financial statementsas a whole
are free from material misstatement, whether due ta fraud or error, and to issue an auditor's report
that-includes our opinion. Reasonable assurance is a high level of assurance, but is not & guarantee
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that an audit conductec{ In accordance with Standards on Auditing will always detect a material
misstatermnent when it exists. Misstatements can arise from fraud or error and are considered material
if, individually ar in -’Ehe aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

10, As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism thmughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting fram
error, as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

Obtain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are
also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such cantrols.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, hased on the audit evidence obtained, whether a material uncertainty exists related to
everits or canditions that may cast significant doubt on the Company’s ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw
attenlion in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to miodify our opinion. Our conclusions are based on the audit
evidence cbtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

11. We communicate with those charged with governance regarding, amang other miatters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

1

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards,
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From the matters CDh"If‘I"I.UI’!IEEIlELf with those charged with governance, we determine those matters
that were of most signlﬂcanc.a in the audit of the financial statements of the current period and are
therefare the key audrr matters. We describe these matters In our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consegquences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Repart-';:n Other Lega! and Regulatory Requirements

As required by section 197(16) of the Act, we report that the Company has not paid any remuneratiar
to its directors during the year in accordance with the provisions of and limits laid down under sectian
197 read with Schedule V to the Act.

As reguired by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) Issued by the Central
Government af India in terms of section 143({11) of the Act, we give in the Annexure | A statement on
the matters specified in paragraphs 3 and 4 of the Order.

Furtherto our comments in Annexure 1, as required by section 143(3) of the Act, we report that:

a) we have sought obtained all the information and explanations which to the best of our knowledge
and bolief were necessary for the purpese of our audit;

b) Inour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us;

¢) the financial statements dealt with by this report are In agreement with the baoks of dccount;

d] Inour opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

g} onthe basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2023 from being
appeinted as a director in terms of section 164(2) of the Act;

f| we have also audited the internal financial controls over financial reporting (IFCofR]} of the
Campany as on 31 March 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

) with respect to the other matters to be included in the Auditor’s Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the
best of our information and according to the explanations given to us:
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i, the Company has disclosed the Impact of pending litigation(s) on its financial position as at
71 31 March 2023;

itz 15 the Cumpaln? d_id not have any long-term contracts including derivative contracts for which
* | there were any material foreseeable losses as at 31 March 2023;

it there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2023;

. the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements. Henee, reporting under this clause |s not applicable.

For Chaudhary Naval & Associates
Chartered Accountants
Firm Regd. No-020Z58N

( CAL N K. Clhawidhary)
Puartner

M. No.-504035

Place : Noida

Dated: 15.05.2023

UDIN: © 250402 S80Y £ Fi |12
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Annexure to the Independent Auditor’s Report of even date to the members of Siti Karnal Digital
Media Networlk Private Limited on the financial statements for the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and

belief, we report that;

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of praperty, plant and equipment right of use assets and
investment property.

(B) The Company has maintained proper records showing full particulars of intangible
assels.

(b) The property, plant and equipment right of use assets and investment property} have been
physically verified by the management during the year and [no material discrepancies were
naticed on such verification/ material «discrepancies were noticed on such verification
which have been properly dealt with in the books of account. In our opinion, the frequency
ol physical verification program adopted by the Company, is reasonable having regard to
the size of the Company and the nature of its assets.

{c) The Company does not own any immovable property (including investment properties)
{other than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee). Accordingly, reporting under clause 3(i)(c) of the Order
is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment and Right of Use assets
or intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clavse 3(i)e) ol the Order is not
applicable to the Company.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year, except for inventory lying with third parties. In our apinion, the coverage
and procedure of such verification by the management is appropriate {and no discrepancies
of 10% or more in the aggregate. for each class of inventory were noticed,

(b) The Campany has not been sanctioned working capital limits/ warking capital limils in excess of
five crore rupees by banks or financial institutions on the basis of security of current assets during
any point of time of the year, Accordingly, reporting under clause 3(ii)(b) of the Order is not
applicable 1o the Company.

(iii)  The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature ol loans, secured ar unsecured to companies.
firms, Limited Liability Partnerships (LLIPs) orf any other parties during the year
Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company.

(a) The Company has not granted any loans or advances in the nature of loans during the
year. Accordingly, reporting under clauses 3(ifi)(c), 3(iii)(e) and 3(iii)(f) of the Order is
not applicable 1o the Company.
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(b) There is no overdue amount in respect of lpans or advances in the nature of loans
granted to such companies, firms, LLPs or other parties.

(c) The Company has nol granted any loan or advance in the nature ol loan which has
fallen due during the year, Further, no fresh loans were granted to any parly 1o settle
the overdue loans/advances in nature of loan.

(d) The Company has not granted any loan(s) or advance(s) in the nature of loan(s). which isfare
repayable on demand or without specifying any terms or period of repayment,

In our opinion, and according to the information and explanations given o us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respect of loans, investiments.
guarantees and security, asapplicable.

The Company has not accepted any depasits or there is no amount which has been
considered as deemed depasit within the meaning of sections 73 ta 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company’s products/business activity.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

(vii)a)In our opinion, and according to the information and explanations given to us, the

(viii)

Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees’ state insurance, income-tax, sales-tax, service lax, , duty of
customs, duty of excise, value added tax, cess and other material statulory dues, as
applicable, with the appropriate authorities. Further, no undispuled amounts payable in
respect thereol were outstanding at the year-end for a period of mere than six months from

the date they became payable.

Accarding to the information and explanations given to us, no (ransactions were
surrendered or disclosed as income during the yenar in the tax assessments under the Income
Tax Act, 1961 (43 ol 1961) which have not been recorded inthe books el accaunts.

(ix) (a) According to the information and explanations given to us, the Company does nol have any

loans or other borrowings [rom any lender. Accordingly, reporting under clause 3(ix) of the
Order is not applicable to the Company.

(b} According to the information and explanations given to us including confirmations

received from banks/ financial institution and/for oiher lenders and representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial
institution or other lender.

(e) In our opinion and according to the information and explanations given to us,No money

raised by way of term loans were applied for the purposes for which these were abtained.

“(d) In our opinion and according 1o the information and explanations given to us, and on an overall

examination of the financial statements of the Company,No funds raised by the Company on
short term basis have net been utilised [or long term purposes.
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(x) (a) The Company has not raised any meney by way of initial public offer or further public ofTer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)a) of the

(xi) (a) To the best of our knowledge and according to the information and explanations given 1o us, no
fraud by the Company or on the Company has been noticed or reported during the period covered

(i) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applieable to it.

(xiii) The Company has entered in transactions with the related parties covered under Section 177 or
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(2) According to the information and explanations given to us and on an overall examination of

{he financial statements of the Company, the Company has not taken any funds [rom any entity or

person on account of or o meet the obligations of its fsubsidiaries. associales or joint ventures}.

(1) According to the information and explanations given 1o us, the Company has not rdised any
loans during the year on the pledge of securitics held in its {subsidiaries, joint ventures or

associate companies}.

Order is not applicable to the Company.

applicable 1o the Company.

by ouraudit,

(b) No report under section 143(12) of the Act has been Iiled with the Central Government for the
period covered by our aucit.

(c) According to the information and explanations given to us including the representation made 1o
us by the management of the Company, there are no whistle-blower compluints received by the

Company during the year,

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not

Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

Section 188 of the Act. Accordingly, reporting under clause 3(xiii).

formerly  Siti
Cable Network
Limited)

Year Amount Amount Amount Amount owed
ended Paidl Reeeived owed by | to related
related parties
parties
Holding
Company
SITI Networks | March 20,32.468.30 | 20.57.655.07 12,11.52,163.43
Limited( 31, 2023

“seetion 133 of the Act].

‘Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under

oo Section 133 of the Act / Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
'\ specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133
‘of the Act]. Further, according to the information and explanations given to us, the Company is not
required to constitute an audit committee under section 177 of the AcL.
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{(xiv)  According to the information and explanations given to us, the Company is not required to have an
internal audit system under section 138 of the Act and consequently, does not have an internal atdit
system. Accardingly, reporting under elause 3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly, provisions
of section 192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 43-1A of the Reserve Bank of Indlia
Act, 1934, Accordingly, reporting under clause 3(xvi) of the Order is not applicable 1o the
Company.

(xvii) The Company has incurred cash losses in the current and immediately preceding financial years
amounting to Rs. 66,000 and Rs, Nil respectively.

{xviii There has been no resignation of the statutory auditors during the year, Accordingly, clause 3(xviii)
ol the Order is not applicable:

{(xix) According to the information and explanations given to us and on the basis of the {financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities.
other information accompanying the financial statements, our knowledge of the plans of the Board
of Directors and management , we are of the opinion that no material uncertainty exists as on the
date of the audit report that Company is capable of meeting its liabilitics existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.
We. however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit repart and we neither
sive any guarantee nor any assurance that all liabilities falling due wilhin a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

(xx) Accarding to the information and explanations given to us. The Company does not {ulfil] the
criteria as specified under seetion 135(1) of the Act read with the Companies (Corporate Sociul
Responsibility Policy) Rules, 2014 and according, reporting under clause (xx) of the Order is not
applicable to the Company.

For Chaudhary Naval & Associates
. Chartered Accountants
/- FirmRegd. No.-020258N
. (CA.N.K.Chaudhary)
Partner
M.No.-504035
Place :Noida
Dated:15.05.2023
UDIN: 2 250 q0 2C RO VF IS
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Annexure 1
Independent Auditor’s report on the Internal Financial Controls under Clausc (i) of

Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of Siti Karnal Digital Medi Netw rk
Private Limited (“the Company”) as of and for the year ended 31 March 2023, we have audited
the internal Aoancial controls over financial reporting (IFCoFR) of the company of as of that

date.

Responsibilities of Management [and Those Charged with Governance} for Internal
Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
finaneial controls based on Intermal contrel over financial reporting criteria established by the
respective company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note™) issued by the Institute of Chartered Aceountants of India ("ICALY). These
responsibilities include the design, implementation and maintenance of adequare internal
financial controls that were operating effectively for ensuring the orderly and efficient conduet
of the Company’s business, including adherence 1o the Company’s policies, the safeguarding
of ite nssets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as

required under the Act.
Auditor's Responsibility for the Audit of the Internal Financial Conuols

O responsibility is to express an opinion on the Company's [FCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of Indin {1CADY) prescribed under Section 143(10) of the Act, to the
extenr applicable to an audit of 1FCol'R, and the Guidance Note on Audit of [nternal
Financial Controls Over Financial Reporting {fthe Guidange Note’) issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perforst the audit to obtain reasonable assurance about whether adequate IFColPFR were
established and maintained and if such controls operated effectively in all mateial respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCOlR and their operating cffectiveness. Our audit of 1FColR includes abtaining an
nnderstanding of 1FColR, assessing the risk thata material weakness exists, and testing and
evaluating the design and aperating cffeetiveness of internal control based on the assessed
rsk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
bsis for our audit apinion on the Company’s IFColFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of fnancial reporting and the preparation of financial statements for external
purposes in aceordance with generally accepred accounting principles. A company's IFCoFR
include those policies and procedures that (1) pertain to the maintenanee of records that, in
rensonable detail, accurately and faicly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that trunsactions are recorded as necessary (o
permit preparation of financial statements in accordance with penerally aceepted accounting
principles, and that receipts and expenditures of the company are being made only in
sccurdance with authorisations of management and directors of the eompany; and (3) provide
veasonable assupnce reparding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material elfect on the linancial

sEATEITIEnts.
Inhierent Limitations of Internal Financial Controls over Finuncial Reporting

Beenuse of the inherent limirations of [FCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due o error or fraud may
oecur and not be deteated. Also, projections of any evaluation of the [FCoFR to furure
periods are stbject to the risk that the TFColR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or proceduses may detetiorate.

Opinion

In our opmion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such’ controls wete aperating cffectively as at 31 March 2023,
based on Intermal control over financial reporting criteria established by the respective
compuny considering the essential components of intetnal conwrol siited In the Guidance
Now on Audit of Internal Financial Controls aver Fingncial Reporting (“the Guidance Note”)

5

issucel by rhe Instinate of Chartered Accountants of Incin (“ICAL)

For Claudhary Naval & Associates
. Chajrered Accountants
Firin Regd, No.-020258N

ez

[ CAL N Chandbary)
[Patier

MNo.-504035

Plice W el

Datel: 15.05,2023

UDIN: ¢ 3 53402 § &4 Y FlehlL )
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SITI Karnal Digital Media Network Private Limdted
Balance Sheet as at 31 March 2023
CON - Ta42000 L2014 PTC269230

{ 210 Mn)
As ut As at
March 34, 2023 March 31, 2022
A, Assets
L Non-curment nssets
Fixed assets
(a} Properry, plant and equipment 4 10.54 252
{h) Financhal sssets
i) Deferred Tax 3.28 378
13.83 35.60
Z, Carrent assets
(4} Financial assets
() Teade recoivablcs 5 55,30 3530
(3} Cush snl Banle blsneos 6 0.00 067
(iif) Others - unbilled revenue ane interest secrued on fized depngits 7 13 .23
(1) Cnher curtent agsees B 449 0.37
55.95 (.57
Total ussets 69.77 92.17
B. quﬁl}r ang liabilities
Equity
() Bty share eapial 9 010 0.10
{t) Other ity 10 (102.85) {HZ.08)
{102.75) {B198)
Liabilitics
1 Current linbilities
{a) Financtal lizbilines
(i} Borrowings
(i} Trade payables 1 16873 17036
{b) Cither current |iabilites 12 379 379
172.53 174.15
Total equity and labilities 69.77 02.17
1-3

Summary of slgnificant accountng policies

Thuesccompanying siotes are an inteieal part of these finangial statoments,

This is the balance sheee referred to in our et of even date,

Far CHAUDHARY NAVAL AND ASSOCIATES
FIRM-REGI- ON BER - (20258
;*’M' ‘-'th“.*‘-\h NUM 020

pafRY M
-J‘ “‘:‘;f“_‘_‘";ﬂi-ll\-‘u 3
- o ar

[t

(CAN.K.CHAUDHARY)
PARTNER

MEMBERSHIF NUMBER -504035
UDIN -

DATE- [S~0S-3p2 1
PLACE - NOIDA

For and on behalf of the Board of Directors of

SITI Karnal Digital Medin Neowork Private Limited

ool

Brij Bhushan Ajny Kumar
Director Dircctor
DIN - 1755142 DIN-9821986



SITT Karnal Digital Medin Metworl Private Limited
Statement of Profit and Loss for the year end March 31,2023

CIN - Us4200DL2014PTC269230 { TinMa)
Asat As g
March 31, 2023 March 31, 2022
MNoates

Revenue

Revenue from opermtions 13 1.64 487
Ocher income 14 - 0.05
Total revenue 1.64 4.93
Expenscs

Cost of materials consurned

Purchascs of taded goods

Carriape sharing, pay channel and relared costa
Emplover benefis expense

Tinance ensts 15 - -
Depreciation and nmortisation cxpenses 16 21.78 2258
Other expenses 17 0,63 216
Total expenses 22,41 24.74
Loss before Exceptional and tax (20.77) (19.81)
Execeptional items
Loss after exceprional items (2077 {19.81)
Income Tux
Current Tax
Deferred Tax
Loss before and after tax (20.77) {19.81)
Other Comprehencive ineome
Loss after OCI (20.77) (19.81)
Luss per share after mx 18
Rasic (2077.01) (1,981.39)
Dilluted (2,077.01) (1,981.39)

Summary of significant accounting policics

The accompanying notes are an integral part of these Ananehl statmments,

This is the statemene of profit nd loss referred 1o in our teport of cven dace

For CHAUDHARY NAVAL AND ASSOCIATES For and on behalf of the Baned of Dircetars of
FIRM REGISTRATION NUMBER - 020258N SITT Karrial Digrital Media Neowork Privite Limited

5
) C

(6A N.K.CHAUDHARY) Brij Bhushan Ajay Kumar

PARTNER Director Dircctor
MEMBERSHIP NUMBER -504035 DIN - 1755142 DIN-9821986
UDIN -

DATE- /5 05-2¢23
PLACE - NOIDA



SITI Karnal Digital Media Nerwork Private Limited
Cash flow statement for the year ended March 31, 2023
CIN - Ug4200D1L.2014PTC269230

" in million

As at As ar
March 31,2023  March 31, 2622

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit/ (Loss) before tax (20.77) (19.81)
Adjustment for:
Depreciation and amortisation of non-financial asscts 21.78 22,58
Interest on Income Tax Refund - ((.05)
Operating profit before working capital changes 1.01 21
Adjustments for changes in:
Increase in trade receivables 0.00 0.08
(Increase)/decrease in other current and non-current assets (0.04) 6.04
Tnerease in other current and non-current liabilities (0LOG) (1.64)
Increase/ (decrease) in trade payables (1.62) (6.68)
Cash (used in )/generated from operations (0.66) 0.52
Income taxes paid
MNet cash flow (used in)/generated from eperating aciivities (0.66) 0.52
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest received - (.05
Net cash used in investing activities - 0.05
C. CASH FLOW FROM FINANCING ACTIVITIES
MNet cash flow generated from financing activities - %
Net decrease in cash and cash equivalents {0.66) 0.57
Cash and cash equivalents at beginning of the period .67 (.09
Cash and cash equivalents ar close of the year 0.00 0.66
a. Cash and cash equivalents include :
Cash on hand -
Balances with banks - current aceounts 0.00 0.67
0.00 0.67

"This is the cash flow starement refered to in our report of even date

For CHAUDHARY NAVAL AND ASS50CIATES For and on behalf of the Bourd of Directors of
FIRM REGISTRATION NUMBER - 020258N SITI Karnal Digital Media Network Private Limited

e !

(e . %ﬁk/

(CA N.K.CHAUDHARY) Brij B ushan Ajny Kuomar
PARTNER Director Director
MEMBERSHIP NUMBER -504035 DIN - 1755142 DIN-9821986
UDIN -

DATE- 5= 652613
PLACE - NOIDA
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SITI Karnal Digital Media Network Private Limited
Summary of significant accounting policies and other explanatory information for the ended March 31, 2023

Tangible assets (¥ in Mn)
Gross block Building ::{ ';‘f;m“::t quii;t Settop boxes  Total
Balance as at Apdl 1, 2022 2 15.98 - 164.68 180.65
Balance as at March 31, 2023 - 15.98 - 164.68 180.65
Accumulated depreciation

Balance as at March 31, 2022 = 13.99 - 134.35 148.33
Depreciation charge 1.19 20.58 21.78
Balance as at Masch 31, 2023 - 1518 - 154.93 170.11
Net block

Balance as at March 31, 2022 - 1.99 - 30.33 32.32
Balance as at Marci 31, 2023 = 0.80 - 9.74 10.54




SITI Karnal Digital Media Network Private Limited
Summary of significant accounting policies and other explinatory foformation for the caded March 31, 2023

5

6

&

Trade receivables
Unseeured, eonsideced good

Casj and bank balances
Casgh on hand
Balanceswith hanks

Others - unbilled revenue and interest accrued on fixed deposit
Unbilled reventie

Other loans and advances (Unsecured, considered good)

Adirtnes s
Oihers

Equity sparc capital
Autjoriced sjare capital
10000 Eguity spares of Re 10/ -each

Total authorised capital

Tssued spare capital
TRION Eeyuaty spires of Rs 10/-cach

Tatal issued capital

Subscribed and fully paid up capital
10000 Equity spares of R 10 -each

Toml paid up capital
10000 Equity spares of s 10/-gach

Other Equity

Peficit in the Smtement of profit and loxe
Dalance at the begmmng of the vear
Add: Prafit for the year

Balance at the end of the year

{ % in Mn)
As at As at
31-Mur-23 31-Mar-22
55,30 55.30
55.30 55,30
{ 2 in Mn)
As at Asat
31-Mar-23 31-Mar-22
0.00 0.67
0.00 0.67
[Fan M)
As at Asat
31-Mar-23 31-Mar-22
0,15 023
0.15 0.23
(2 in Mn)
As ar Asar
1-Mar-23 31-Mar-22
0.26 022
#1323 014
.49 0.37
0.10 18 11]
010 0.1
o i
0.10 0.10
o410 o0
010 0.10
0.10 0.10
(%4 Ma)
As at As at
3-Mar-23 31-Mar-22
{82,08) 6227
(28.77) (19.81)
{102.85) (82.08)




SITI Karnal Digital Media Network Private Limiied

Summary of sigificant accounting policics and other explanatory information for the éaded March 31,2023

Il Trade payables
- Towl ovstanding dues of micra dnterprises and small enturprises; and
- Toral outstanding dues of creditors other tian micro enterprises and small enterprises

12 Other Current Liabilines
Payable Toe stamtory liabidibes
Adimnce Activation [nogme

{ ¥in Ma}
Asat As ar
31-Mar-23 31-Mar-22
166,13 170-36
165873 170.36
{2 in Mn)
Asar Asat
31-Mar-23 31-Mar-22
(.08 0.0
5.79 379
3.79 379




SI'Ti Karnal Digital Media Network Private Limited
Summary of significant accounting policies and other explanatory infirmation for the ended March 31, 2023

13 Revenue from opemtions

14

Oreher Networking and Management Income

Other income

Other non-opemting income

Finance costs

Banl charges

Depreciarion and amortisation expenses

Depreaation of mngible asses

Other expenses

Rene

Legal, professional and consultancy charpes
Auditoss" remunerstivn®

Miseellineous expenses

“Auditors' remunembon
e wn auditop

18 Earnings per share

Lpss artabutable to equiry sharcholders
Number of weighred average equity shares
Basic

Diluted

Loss per share foer iax ()

Bagic

Dilured

(€ n ivin)
31-Mar-23 31-Mar-22
164 4.87
164 4.87
(% Mn}
31-Mar-23 F31-Mar-22
000 0.05
0.05
( ¥ in Mn)
31-Mar-23 31-Mar-22
0.00
{ % inMn)
31-Mar-23 31-Mar-22
2178 2258
21.78 22,58
(% inMn)
31-Mar-23 31-Mar-22
0.52 0.50
008 04
.03 (.33
{100 1.59
0.63 216
0,03 0.03
(v Mn)
323 31-Mar-22
(20.77) (19.81)
10,000 10,000
10,000 10000
(2.077.01) (1,981.39)
(2,677.01) (1,981.39)



SITI KARNAL DIGITAL MEDIA NETWORK PRIVATE LIMITED
CIN: [J64200DL2014PTC209230

Summary of significant acconnting policies and other explanatory information for the year ended 31 March 2023
(Al amornts in T million, unless siated otherwise)

19 Promoters Shareholding in Share Capital Note
S no. Promoter's Name No. of Shares |% of Total Shares  |% Change during the year
1 |Siti Networks Limited 5100 51 -
2|Mr. Brij Bhushan 4900 49 =
20 Financials Ratios
Sr. No. Particulars 31 March 2023 | 31 March 2022 | Change |
i) Current Ratio (A/B) 0.32 0.32 0%
Current assets (A) 55.95 56.57
Current liabilities (B) 17253 174.15
i) Return on equity ratio (A/B) 0.20 0.24 -16%
Net profit for the year (A) -20.77 -19.381
Total equity (B) -102.75 -81.98
iii)  |Net capital turnover ratio (A/B) (0.02) (0.06) ~73%
Revenue from operations (A) 1.64 4.87
Capital emploved or net assets (B) -102.85 -82.08
iv) Return on capital employed (A/B) 0.20 0.24 -16%
Earning hefore interest but after taxes (A) -20.77 -19.81
Capital employed ar net assets (B) -102.85 -52.08
v) Return on investment 0.20 0.24 -16%
Met profit afier tax (A) -20.77 -19.81
Capital employed or net assets (B) -102.85 -§2.08
Notes:
I Ratios relating to bulance sheet items have been presented as at 31 March 2023 and 31 March 2022, Whereas, ratios relating to
items of statement of profit and loss account has been presented for financial year ended 31 March 2023 and 31 March 2022,
2 Net profit after lax excludes other comprehensive income
3 Met assels is the total of equity share capital and other equity.
4 Tonal debt comprise of borrowings from external lenders.
5 Credit purchases comprise of purchases during the vear and other expenses
6 Reason lor change by more than 25%

a) Migher tolal equity as & result of profit afier tax during the current year and lower debt movement as compared o previous vear
b} Dueto higher earning before interest and depreciation and lower debl movement as compared to previous year

c) Increase due to current year profit after tax
d) Due to higher cost of goods sold due to increase revenue in current year
¢) Dueto increase revenue f(rom operations
I) Duelo increase in purchases and other expenses

g) Dueto increase revenue from operations.

h) Due to increased net profit afier tax as a result of increased revenue from operations,
i) Dueto higher earning before interest but before taxes.

J) Due to increased net profit after tax as a result of increased revenue from operatians,



SITTRARNAL DIGITAL MEDHA NETWORK PRIVATE LIMITED

CIN) Ua420B0LIMAPTEI6E230

Summary of significant secouniing palivies wnd viher explaneiery infurmaion Tor e year varfed 38 Sfaech 1003

Fell mmmorads dn & mrillimen, woedess vt arkerdie)

n

b

Truile pavalibe apelng whedile

Anat 31 March 2028

Particaiars

Unleidlasd

Mt due

Uutstitidhngt fur Fillawing perlods from dite date of paynwng

Tutal

Liss thn | yiar

2-3 yenes Muire ihan 3 vears

) MM
iy Olhers
i) Despule s - MERME
i) Dispaile el - Dhom

Tulul

1-2 yeurs

- laz72

¥ 162.72

14R.73

168.73

Asal 3 Mursh 1022

Furticular

Unhillzd

Nurdue

o i

Toy perlads from due date of payoient

Tinal

Lexn tlinna § yenr

-2 yonrs

2-1 years Mare dhun 3 years

1] MSME
1) Oithess
i) Drismate dues - MEME
v EHapite diles - Oithers

Tatal

EX

3.61

166,75

1M3s

- 166,75

17036

Truide recelvable npeing sriipidole

Asaf 51 March ZHEY

Particalirs

Unhilled

N idne

Ouistamding for follswiog perods eomdue date of payinest

Less thiam & mowiis

& months -
1 veur

1-1 years I-Fyuars

Mure Ui 3 years

Tatul

Eiidlispated

1) Cmsiddered oo

(0] Sipelicant imerense in ereditsisk
i Ceelil fmpaind

Dizputed

{iv) Camnidered goad

() Siguaficunt ircroode i credit fisk
(i) Crealid tnipaleed

Unhilled

Tital

0is
015

2530

1530

0.15
5543

As ai 31 March 1013

Tarticulirs

Unbrilled

Mot due

(]

2 puerbidls B due dbire of payrsci

Lets than & inanil

& monihs -
1 yeur

Ll yaan 2-1 years

More than 3 yeary

Toial

Lindiguted

{1y Comsidlered oot

(4] Sijenificant meredsr i coedit ok
(i1 Credit impiiresd

IHspoted

{Iv) Comgiderei good

i) Sizbhicasib iierse ieredit isk
(¥} Credil impaieed

Unhifed

Tital

3530

5530

a0

Diiyldond pald

Wo diviadenil veus paii dharing e it gear sy wiell 1 presoding Gaansiil year. Farther na dividend s propad for the coment finsneiad yeur,

The Coile.on Social Secnnry, 2020 which wauhl impaer the caiibtions by the Coniparsy warnds Providon Faid ail Grity i seceived possidentiol ascil on 28 §epteniber 2000, The =ffzcive

dige: v wiiiell the chunges we applicatile s yoL 1o Be datified aid the foml nales qre yet (o be fmned. Tlie Com

sttements in the pedod uswihich e Code borames effesiivemd the selited ries are puabilished

painy will camy vut an eviduntion of e e am reeerd e same i tie Anurici




SITT KARNAL EHGITAL MEDIA NETWORKE PRIVATE LIMITED
CIN: GH42000L201 40 T 365230

Sumeniary o signilicant sccuunting pelicles snd pther explanatory Infurmatbon far the yeir sndit 31 March 2003

(AR sz in £ wiifian, inloes sioeod anliveiie)

35 () The Company hus nut sdvanced o7 louned o ivested faids {either borwnad finds or share preaiun or any ather soueeen ¢ kil of fands) b any ather peraons ur eities, Ineliding forcign
alafivs {lutermsediurdes) with she understanting (whialir reeordnd in dritl o otlierwise) st e Tntermediany shall (i) decily op sdirecily Tond o srves) i ollicr poriais or eiitics ideatifiod in
iy maniet whatsosver by or an behalf of the company (Ullinnte Beaeficinries) or () providi any guseanted, seeurity or tlie like to or on belalf of the Uifimaie Histte flsiiniss,

I} The Compiany has not teeeived iy Binds fom uay porions ar enddicw, inchiding fuieien entities (Fundiing Mgy} wich the snderainding (wheilisr recorded in writing or slserwine) o s
eaunpany sl (1) Eieerly or dudindlly tead o vest in ollier peosans - coilics tdentiflad jo niay smuier delialssever by or an behallof (e Fuodiing Party (Ulthmawe Beoeficigrics o (i) Provids iy
gunranies, secunty of the like on belulfof the Uliimate Beaeligimies

26 Theee ane i dranssctions thal have been semimdiged or disefised ws ipeome duriog (e yeie i the w syessmuils sader fhe lncams Tux-Act, 1961 whach hnve nm been recorded in dis bogks of
=R

17 Neteanassew pledged innecnndance with chinges as jer Schedoke-10,

The Campany does nat bigve sny imuszciors or velalonships witl liny coing strck oif ondes Sccion 241 of tee Comprnies Act, 2013 or Seetioi S50 o the Colnpantes Act 1956

£l

Pezviows pericd figures fusve heen re-ginipal / rectassifiad wherever necassary, to confinm o current. periad's elassitication i ooder 1o comply with thi regulsemients of the untided 5chedule 11 of
the Cornpanics Ay, 2003 effictive from 0] April 2021

30 The financial statcments were apyoved for soe by the beard of dineefes i 15 My 2023,

For CHALDHARY NAVAL AND ASSOCTATES Fordk on Dehall of thi Board o THrectors
CHARTERED ACCOUNTANT SITY Karnal Migit] Medls Netwark Private Limied
(TN 020258N
1

Porflod™  fen

‘CANK.Chaudliary

Pairhad vl Dirsctor Dircetmr
M.~ 564055 DIN - 1755142 DHN-9321946
uBLN;

Date: | €05 -26232
Pligs: Nulda



SITI KARNAL DIGITAL MEDIA NETWORKS PRIVATE LIMITED
CIN: U64200DL2014PTC269230

NOTES : SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31" MARCH, 2023

1

CORPORATE INFORMATION:

SITI KARNAL DIGITAL MEDIA NETWORKS PRIVATE LIMITED (hereinafter referred to as ‘the
Company’) was incorporated in the state of Delhi on 22™ July, 2014 and is a wholly owned subsidiary of SITI
Networks Limited (hereinafter referred to as the ‘Parent Company’). The Company is in the business of
providing cable TV services to the end consumers.

2 BASIS OF PREPARATION:

3.1

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.

For all periods up fo and including the year ended 31 March 2016, the Company prepared its financial
statements in accordance accounting standards notified under the section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

The Company has adopted all the Ind AS standard and the adoption was carried out in accordance with Ind

AS 101-First time adoption of Indian Accounting Standards.
The accounting palicies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy

hitherto in use.

All assets and liabilities have been classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule Il of the Act. Based on the nature of business and
the time between the acquisition ol assets and their realization in cash and cash equivalents, the Company
has ascertained its operating cycle as 12 months for the purpose of current and non-current classification of

assels and liabilities

USE OF ESTIMASTES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and expenses
for the year. Actual results could differ from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in the
current and future periods.

Borrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

3.2 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it can

' be reliably measured.Revenue is measured at the fair value of the consideration received/receivable net of



SITI KARNAL DIGITAL MEDIA NETWORIKS PRIVATE LIMITED
CIN: U64200DL2014PTC269230

rebates and taxes. The Company applies the revenue recognition criteria to each separately identifiable
component of the sales transaction.

Income from Services

Subscription revenue and other services revenue are recognized on completion of services.

Carriage fees are recognized on accrual basis over the terms of related agreements.

Advertisement revenue is recognized when the related advertisement appears before the public. Other
Advertisement revenue for slot sale is recognized on period basis

Activation and set top box pairing charges are recognized as revenue to the extent it relates to
pairing and transfer of the related boxes and when no significant uncertainty exists regarding
the amount of consideration that will be derived and the upfront obligation is discharged. The
deferred activation revenue for last one year is adjusted against the other Equity under Equity
and liabilities.

b

Y

3.3 RECOGNITION OF INCOME AND EXPENSE:

Items of income and expenditure are recognized on acerual basis.

3.4 Cash & Cash Eguivalents

Cash & Cash equivalents comprise cash at bank and in hand, cheque in hand and short term
investments with an original maturity of three months or less.

3.5 TRADE RECEIVABLES:

Trade Receivable are recognized initially at fair value and subsequently at amortized cost using the
effective intent method, loss promise for impairment.

3.6 PLANT, PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses related
to the acquisition and installation of the respective assets.

Depreciation on property, plant and equipment is provided on the straight-line method. computed on the
basis of useful lives.

Asseis Life in Years
Buildings 60
Plant & Equipment 8
Computers

Office Equipment 5
Furniture & Fixtures 10

Air Conditioners 5
Studio Equipment 13

)



SITI KARNAL DIGITAL MEDIA NETWORKS PRIVATE LIMITED
CIN: U64200DL2014PTC269230

Vehicles 8
Set Top Boxes 8
Integrated receiver and decoder (IRD) boxes 10

Leasehold improvements over the lease term or estimated useful life, whichever is less.
Leasehold land is amortised over the effective period of lease.

Plant and equipment taken over under scheme of arrangement in the earlier years are depreciated over the
management’s estimate of remaining useful life, a period of 5 years.

The residual values, useful lives and method of depreciation of are reviewed at each financial year end and
adjusted prospectively, if appropriate.

Assets costing less than Rs 5,000 cach, are depreciated in full excluding residual value as per Schedule II,
in year of purchase.

Intangible assefs are amortized using straight line method over the estimated useful life.

No depreciation has been provided on langible assets where the remaining carrying amount is equal Lo the
5% of the original cost.

3.7 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined

separately for each individual investment.
Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value is

done separately in respect of each category of investment.
However, the company does not have any investments during the current year,

3.8 INVENTORILS:

Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present location

and condition,
However, the company does not have any inventory during the current year.

3.9 INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

During the current year, the company has incurred losses and hence there is no tax liability.

f\'
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3.10 EVENTS OCCURRING AFTER BALANCE SHEFET DATE:

Events occurring after balance sheet date which affect the financial position to a material extent are taken
into cognizance, if any.

3.11 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their

present values, where the time value of money is material.
Centingent liability is disclosed for:

« Possible obligations which will be confirmed only by future events not wholly within the control of the
Group or

» Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent Liabilities are generally not provided for in the accounts are shown separately under notes to
the accounts if any.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized.
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NOTE: EXPLANATORY/ CLARIFICATORY NOTES:

No dividend has been proposed by the Directors of the Company due to nominal loss of the company.

Balances of sundry creditors and debtors are subject to confirmation from the respective parties.

In the opinion of the Board, current assets, loans & advances have a value in the ordinary course of

business at least equal to that stated in Balance Sheet.

Auditors Remuneration:2022-23

SL.NO. |PARTICULARS F/Y 2022-23 F/Y 2021-22
| 3 AUDIT FEES Rs. 30,000/- Rs. 30,000/-

RELATED PARTY DISCLOSURES:-

Names of related parties:

5. No | Names of the entities Nature
1 SITI METWORKS LIMITED HOLDING COMPANY
2 INDIAN CABLE NET COMPANY LIMITED SUBSIDIARY COMPANY
3 SITI MAURYA CABLE NET PRIVATE LIMITED STEP SUBSIDIARY COMPANY
(SUBSIDIARY OF INDIAN CABLE NET CO. LTD.)
a4 INDINET SERVICE PRIVATE LIMITED S5TEP SUBSIDIARY COMPANY
{SUBSIDIARY OF INDIAN CABLE NET CO. LTD.)
5 MASTER CHANNEL COMMUNITY NETWORK STEP SUBSIDIARY COMPANY
PRIVATE LIMITED {SUBSIDIARY OF CENTRAL BOMBAY CABLE
NETWORK LIMITED)
b SITI VISION DIGITAL MEDIA PRIVATE LIMITED SUBSIDIARY COMPANY
7 SITI GUNTUR DIGITAL NETWORK PRIVATE LIMITED | SUBSIDIARY COMPANY
8 SITI SIRI DIGITAL NETWORK PRIVATE LIMITED SUBSIDIARY COMPANY
9 SITI GLOBAL PRIVATE LIMITED SUBSIDIARY COMPANY
10 SITI SAGAR DIGITAL CTABLE NETWORK PRIVATE SUBSIDIARY COMPANY
LIMITED
11 SITI SAISTAR DIGITAL MEDIA PRIVATE LIMITED SUBSIDIARY COMPANY
12 SITI PRIME UTTARANCHAL COMMUNICATION SUBSIDIARY COMPANY
PRIVATE LIMITED
13 VARIETY ENTERTAINMENT PRIVATE LIMITED SUBSIDIARY COMPANY
14 SITICABLE BROADBAND SOUTH LIMITED SUBSIDIARY COMPANY
15 CENTRAL BOMBAY CABLE NETWORK LIMITED SUBSIDIARY COMPANY
16 WIRE AND WIRELESS TISAI SATELLITE LIMITED SUBSIDIARY COMPANY
17 SITI BROADBAND SERVICES PRIVATE LIMITED SUBSIDIARY COMPANY
18 SITLIIND DIGITAL MEDIA COMMUNICATIONS SUBSIDIARY COMPANY
PRIVATE LIMITED
19 SITI JAI MAA DURGEE COMMUNICATIONS PRIVATE | SUBSIDIARY COMPANY
LIMITED
20 SITI KARNAL DIGITAL MEDIA NETWORK PRIVATE SUBSIDIARY COMPANY
LIMITED
21 SITi FACTION DIGITAL PRIVATE LIMITED SUBSIDIARY COMPANY
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22 SITHIONY DIGITAL CABLE NETWORK PRIVATE SUBSIDIARY COMPANY
LIMITED |
23 SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED SUBSIDIARY COMPANY
24 E-MET ENTERTAINMENT PRIVATE LIMITED STEP-SUBSIDIARY COMPANY
w.e.f December 15, 2020
Siti Broadband Services Pvt. Ltd. acuired 51%
Shareholding w.e.f. 15/12/2020)
25 C&S MEDIANET PRIVATE LIMITED ASSOCIATE COMPANY
26 PARAMOUNT DIGITAL MEDIA SERVICES PRIVATE JOINT VENTURE
LIMITED
27 SITI NETWORKS INDIA LLP SUBSIDIARY COMPANY
w.e.f December 15, 2020
Siti Broadband Services Pvt. Ltd. acuired 51%
Shareholding w.e.f. 15/12/2020)
28 VOICE SNAP SERVICES PRIVATE LIMITED ASSOCIATE COMPANY
upto February 15, 2021
(CEASED TO BE ASSOCIATE OF VARIETY
ENTERTAINMENT PRIVATE LIMITED W.E.F.
FEBRUARY 15, 2021} )
MEGHBELA INFITEL CABLE & BOARDBAND PRIVATE | STEP SUBSIDIARY COMPANY
29 LIMITED (SUBSIDIARY OF INDIAN CABLE NET CO. LTD.)(

acquisition approved at 25.Mar.2021)

Other Related Parties:

Mr. Brij Bhushan Direetor
Mr. Johnson John Plavilayil Director
Mr. Ajay Kumar Director

Transactions entered into by the Company with its holding company during the relevant Financial Year

are as under:

Sale/ purchase of goods and services

S A nt owed
Amount Amount owed by T
Year ended 5 . to related
Received Paid related ;
. parties
_parties
Holding Company
Siti Network Limited | March 31, 2023 | 20,57,655.07 | 20,32,468.30 12,11,52,163.43
(formerly Siti Cable =
Network Limited) March 31,2022 | 63,50,302.58 | 61,75,076.09 12,11,26,976.66

The basic earnings per share (“EPS”™) is computed by dividing the net profit after tax for the year by the
weighted average number of equity shares oulstanding during the year.

Amount in Rs.
Particulars 31-March-2023 31-March-2022
Profit/(Loss) after Tax (2,07,70,126) (1,98,13,945 .45)
Number of Equity Shares 10,000 10,000
‘Nominal Value of Equity Shares 10 10
Basics Earnings per Share (2,677.01) (1,981.39)
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M, Other disclosures are made as undei:

i.  Value of mport on CIF Basis - NIL
ii.  Expenses in Foreign Currency - NIL
iii.  Amount remitted in Foreign Currency - NIL
iv.  Earnings in Forgign Curtency - NIL
(CAN.K.CHAUD Y) phrThg Brij Bhuishan Ajay Kumar
PARTNER PN it Director Director
MEMBERSHIP NUMBER -504[]35,::',-" i ' DIN - 1755142 DIN-9821986

UDIN -
DATE- !5-05-3p2 2
PLACE - NOIDA



