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Independent Auditor’s Report

To the Members of SITI BROADBAND SERVICES PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of STTT BROADBAND
SERVICES PRIVATE LIMITED (‘the Company’), which comptise the Balance Sheet as at
31 March 2022, the Statement of Profit and Loss (including Other Comprehensive Income),
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
a summary of the significant accounting policies and othet explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (“Ind AS’) specified under section 133 of the Act, of the state of affairs
(financial position) of the Company as at 31 March 2022, and its loss {financial performance
including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilittes under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics ssued by the
Institute of Chartered Accountants of India (TCAT’) together with the ethical requirements
that ate relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in aceordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate fo provide a basis for our opinion.

Key Audit Matters
Key audit matters arc those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the cutrent period, These

matters wete addressed in the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

communicated in our report.

We have determined that there ate no key audit matters to communicate in o

Information other than the Financial Statements and Auditor’s Report th
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The Company’s Board of Directors is tesponsible for the other information. The othet
information comprises the information included in the Annual Report, but does not include
the financial statements and our auditor’s report thereon.

QOur opinion on the financial statements does not cover the ather information and we do not
express any form of assurance conclusion thereon,

In connectoon with our audit of the financial statements, our responsibility is to read the other
informarion and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained m the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are tequired to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in secton 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs (financial position), profit or loss (fnancial
performance including other comprehensive income), changes 1n equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Ind AS specified under section 133 of the Act This responsibility also includes
maintenance of adequate accounting tecords in accordance with the provisions of the Act for
safeguarding of the asscts of the Company and for preventing and detecing frauds and othet
itregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completencss of the accounting records, relevant to the prepamation and
presentation of the financial statements that give a true and fair view and are free from
matetial misstatement, wherher due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that inchides our opinion. Reasonable assurance is a high level of 2ssurance,
but is not a guarantee that an audit conducted in accordance with Standards on Anditing will
always detect a material misstatement when it exists, Misstatements can arise from fraud ot
error and ate considered material if, individually or in the aggregate, they could f;:?nnably be
expected to influence the economic decisions of usets taken on the basis of fhebe 1

statements.
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As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and mamtain professional skepticism throughout the audit, We also:

o Identify and assess the tisks of material misstatement of the finandial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our apinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mistepresentadons, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audir
procedures that are appropriate in the circumstances. Under section 143(3)() of the Act,
we ate also responsible for explaining our opinion on whether the company has adequate
internal financial controls system in place and the operaring effectiveness of such
contrals.

¢ [Evaluate the appropriateness of accounting pelicies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whethet a material uncettainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are requited to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
confinue 3§ a gOll'lg concerrn.

® Dvaluate the overall presentation, structute and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactdons and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements tegarding independence, and to communicate with them all
relationships and other matters that may reasonably be thonght to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the: current
perod and arc therefore the key audit marters. We describe these matters 5
report unless law or regulation precludes public disclosure about the r or:__wh-::.q, in
extremely rare circumstances, we detetmine that a matter should not be co ed in our
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report because the adverse consequences of dﬂiﬂg so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, we report that the Compiny has not paid
remuneration to its directors during the year in accordance with the provisions. of and limits
laid down under section 197 read with Schedule V o the Act.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the
Central Government of India in terms of secton 143(11) of the Act, we give in the Annexure
IT a statement on the matters specified in paragraphs 3 and 4 of the Order.

. [Further to our comments in Annexure II, as required by section 143(3) of the Act, we report

that:

a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as requited by law have been kept by the
Company so far as it appears from our examination of those books and praper returns
adequate for the purposes of our audit have been received from the branches not visited
by us;

¢) the standalone financial statements dealt with by this report are in agreement with the
books of account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS
specified under section 133 of the Act;

e) on the basis of the written tepresentations received from the directors and taken on
te_—::urd by the Board of Directors, none of the directors is disqualified as on 31 March
2022 from being appointed as a director in tetms of section 164(2) of the Act;

f) we have also audited rhe internal financial controls over financial reporting (IFCoFR) of
the Company as on 31 March 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date and our report dated
20 May 2022 as per Anncxure I expressed unmodified opinion;

g) with respect to the other matters to be included in the Auditor's Report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:

1. the Company, as detailed to the standalone financial statements, has disclosed the
impact of pending litigation on its financial positon as at 31 Ma_t;];;EQEZ,
g

ii. the Company did not have any long-term contracts including déris

ativg“:éun_tmcts: for
which thete were any material foresceable losses as at 31 March 2 '




.  there were no amounts which wete requited to be transferred to the Investor
Hducation and Protection Fund by the Company dunng the year ended 31 March
2022,

w.  the disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the period from 8 November 2016 to 30 December 2016,
which are not relevant to these standalone financial statements. Hence, repotting
under this clause is not applicable.

CA Vimal Kumar

Proprietor
M.No:- 524642

UDIN - 22524642 ANLWVQ8749
Date: 20.03.2022
Place- Noida
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Annexure [

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the standalone financial staternents of Siti Broadband Services
Private Limited (“the Company”) as of and for the year ended 31 March 2022, we have audited
the internal financial controls over financial reporting (IFCoFR) of the company of as of that
date.

Management's Responsibility for Internal Financial Contiols

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on Internal control over financial reporting criteria established by the
respective company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note™) issued by the Institute of Chartered Accountants of India (“ICAI™), These
responsibilities include the design, implementarion and maintenance of adequate internal
financial controls that were operating effectively for ensurng the ordetly and efficient conduct
of the company’s business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the tmely preparation of reliable financial information, as
required nnder the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAT)and deemed to be prescribed nnder section 143(10) of
the Aet, to the extent applicable to an audit of [FCoFR, and the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate [FCoFR were established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCol'R, assessing the risk that a materal weakness exists, and testing and
evaluating the design and operating effectiveness of Internal conirol based on the assessed
risk. The procedures selected depend on the anditor’s judgement, including the assessment of
the risks of material misstatement of the Anancial statements, whether due to fraud or etrar.

We believe that the audit evidence we have obrained is sufficient and approptiate to provide a
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Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to pmvlde reasonable assurance reparding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
inchides those policies and procedures that (1) pertain to the maintenance of recotds that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2)provide reasonable assurance that transactions are recorded as necessaty (o
permit preparation of financial statements in accordance with generally accepred accuuntmg
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorsed acquisition,
use, ot disposition of the company's assets that could have a materal effect on the financial

statcments.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFColR, including the possibility of collusion or
improper management overtide of controls, material misstatements due to etror or fraud may
occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that TFCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opmion, the Company has, in all matertal respects, adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were
opetating effectively as at 31 March 2022, based on the internal centrol over financial
reporting criteria established by the respective company considering the essential componesnts
of internal conrrol stated in the Guidance Note issued by the ICAL

For Vimal Kumar
Charter d Accountants

Proprietor
M.No:- 524642

LIDIN - 22524642 ANTWV(GR749
Date: 20.05,2022
Place- Noida
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Annexure IT to Independent Aunditors’ Report
Independent Auditors’ Report of even date to the members of Siti Broadband Services
Private Limited on the standalone financial statements for the year ended 31st March

2022

Based on the auditl procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of andit, we report that:

(i) (a) A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

B) The company has maintained proper records showing full particulars of intangible assets.

(b) According to the information and explanations given fo us the fixed assets have
been physically verified by the management during the year in a phased periodical
manner which, in our opinion, is reasonable. having regard to the size of the Company
and nature of the assets. No material discrepancies were noticed on such verification.

(¢} Since the company does not own any immovable properties the provisions of the
said clause of the Order are not applicable.

(d) The company has not revalued any of its property, plant and equipment ant intangible
assets during the year ended March 31, 2022.

(e) No proceedings have been initiated during the year or are pending against the company
as at March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and the rules made there under.

(i1) (a) The company does not have any inventory. Accordingly, the provisions of
clause 3(ii) of the Order are not applicable.

(b) The Company has been sanctioned Term Loan of Rs.5 crore from financial institutions
secured against all movable and immovable fixed assets & current assets of the

company.

As informed to us by the management the company has not been submitting the quarterly
returns/ statements to the financial institution therefore we are unable to comment whether the
quarterly returns/statements are in agreement with the books of accounts of the company or not.

(iii) According to the information and explanations provided to us the company has not ma COPV ¢
investments, provided any gnarantee or security or granted any loans or advances in th¢;
nature of loans, secured or unsecured to companies, firms, limited liability partnersh ];_;;s orvaiQ! |
any other parties during the year hence clause 3(iii)(a) to 3(iii) (f) is not applicable t«

company.

e
“1
LAY
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(1v) Since the company has not made investments, nor provided any guarantee or security or
granted any loans or advances, accordingly the provisions of clause 3(iv) of the Order are

not applicable,
{v) To the best of our knowledge & according to the information and explanations given to us
the Company has not accepted any deposits within the meaning of Sections 73 1o 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly,
the provisions of clause 3(v) of the Order are not applicable.
(vi) To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company’s products/ services, Accordingly, the provisions of clause 3(vi) of the Order are

not applicable.

(vii) (a) To the best of our knowledge and according to the information and explanations given
to us the Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, GST, duty of customs, duty of excise and
other material statutory dues as applicable, with the appropriate authorities. Further
according to the information and explanation given to us, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they become payable.

(b) There are no dues in respect of income-tax, GST, duty of customs, duty of excise, value
added tax etc that have not been deposited with the appropriate authorities on account of
any dispute.

(viii) There were no transactions relating to previously unrecorded income that were
sutrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year. Hence clause 3(viii) of the Order is not applicable
to the company.

(ix)  (a) The company has not defaulted in repayment of loans or borrowings to any bank
or financial institution during the year except as under.
Nature of | Name of the | Amount not | Whether Number of | Remarks, if
borrowings lender paid on due | principal or | days delay | any
including date interest or unpaid
debt
securities
Term Lean Aditya Birla | 411,068/- Interest Rs. 31 days
Finance 411,068/-
Limited

(b) According to the information and explanations provided to us, the cmnpany has
not been is a declared willful defanlter by any bank or financial institution a5
government or government authority. Ve

(¢) The Company has not taken any term loan during the vear and there

L T
""'!_._ i Lo )
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unutilized term loans at the beginning of the year hence the reporting under clause
3(ix) c) is not applicable to the company.

(d) According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short term basis have been used for long
term purposes by the company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, the Company has not taken
any funds [rom any entity or person on account of or (o meet the obligations of its
subsidiaries or associate companies. Accordingly, reporting under clause 3(ix)(e) of
the order does not arise.

(f) The company does not hold any investment in any subsidiary, associates or joint
venture (as defined under the Companies Act 2013) during the year ended March 31,
2022. Hence clause 3(ix) (L) of the Order is not applicable.

(x) (a)The company has not raised any funds during the year from initial public offer or
further public offer.
Accordingly, reporting under clause 3(x)(a) of the order does not arise,

{b) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year hence the clause 3(x)(b)
of the Order is not applicable.

(xi)  (a) Based upon the audit procedures performed for the purpose of reporting true and
fair view of the financial statement and as per the information and explanations
given by the management, we report that no fraud on or by the Company has been
noticed or reported during the course of our audit.

(b) During the year, no report under sub-section (12) of section 143 of the Act has
been filed in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government,

(c) As represented to us by the Management there have been no whistle blower
complainis received by the Company during the year.

(xi1) Since the company is not a Nidhi company the provisions of clause 3(xii) of
the order are not applicable.

(xiii) As per the information and explanation provided to us, all the transactions with
the related parties are in compliance with section 177 and 188 of Companies

(xiv) (a) In our opinion and based on our examination, the company does not ha

Floor-19, C-001/A2, Sector-16B, Noida — 201301 (INDIA) Phone: 9999030920
E-mail: vimal.kumar3 1 (@gmail.com
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(xv)

{xvi)

{xvil)

(xviii)

(xix)

not required to have an internal audit system as per the provisions of section 13 8 of
the Companies Act, 2013.

(b} Since the company is not required to have the internal audit system hence the clause
3(xiv)(b) is not applicable to the company.

According to the information and explanation provided to us the company has not
entered into any non-cash transactions with directors or persons connected with him
during the year accordingly the provisions of clause 3{xv) of the order are not
applicable

(a) In our opinion and according to the information and explanation provided to us
the company is not required to be registered u/s 45-1A of the Reserve Bank of India
Act, 1934.Hence reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

(b) In our opinion, there is no Core Investment Company within the group as defined in
the core investment Companies(Reserve Bank ) Directions, 2016 and accordingly, the
requirement to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year and immediately
preceding financial year.

There has been resignation of the statutory auditors during the year and based on the
information and explanations given to us by the management and the response to our
communication with the outgoing auditors, there have been no issues, objections or
concerns raised by the outgoing auditors.

According to the informalion and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone| financial statements, , we are
of the opinion that no material uncertainty exists as on the date of the audit report that
Company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year tfrom the balance sheet date. We, however,
state that this is nol an assurance as to the future viability of the company, We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

Floor-19, C-001/A2, Sector-16B, Noida — 201301 (INDIA) Phone: 9999030920
E-mail: vimal.kumar3 1{@gmail com
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(xx) Since the provisions of Section 135 of the Companies Act, 2013 with regard 10
corporafe social responsibility are not applicable to the company hence clause 3(xx)
of the Order is naot applicable,

For Vimal Kumar
Chartered Accountants

CA Vimal Kumar
Proprietor
M.No:- 524642
UDIN - 22524642ANLWVQ8749
Date: 20.05.2022
Place- Noida
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STTT Broadbind Services Pyt Lid.
Balance sheer as at March 31, 2022

CIN NO:- Us4100DL2014PTC2670911 * el
Ag at Asat
Note March 31, 2022 March 31, 2021
ASSETS
Man-current assets
#) Peopirty, plant Ao squipment 4 114,549 114,04
3 L27 2461

b} Cheher intangible Gssots

&) Fimancial adsecs
[ Others 6 21,24 21.25
137.35 14194

Current asscts
ay Fiancinl gusere

i) Tendde teemivables T 3.0 432
11y Cash and eash cquivalenes 8 13541 6841
o) Investments o 1.28 1.28
o) Clthors 1 7523 GA2T
b €1ther eurment assets 11 19.71 23,21
237.49 162.48
Total assets 374.84 304.43
EQUITY AND LEABILITIES
Equiry
) L-',quir_','.ﬁhirl: capil |2 i Wi L] 1
by Gl eyuicy 12 {1 (38088) (45551}
{380.78) {455.71)
LIABILITIES
Maon-current abilitics
i Froncial Labdlites
i} Liong Term Borcewings 13 A} 50000
1) Orher Ananeil habilives 14 230,00 23000
) Dieferred rax habilisy (ng?) 15 432 442
<) Dither non-careear lahilies 14 4132 537
339.64 309,62
Current liabilities
) Finsneal Jahiliviey
1) Trade payahles 16
Total Outstanding dives of craditers other than micro entoeprizesy somall énterpelses 1361 449,81
i) Crrhior Boancial Labilities 17 124 024
b} Ortliee cureent liahilitues 148 204 Oy
615,98 450,45
Taral equity and lahilitics 3484 3445
Summary of Significant zccounting policies -3

The sccompanying aoes arean meeaeal pact of these swndalone financial stsemonts.

Thas us the stindalone balines sheet referred 10 i oue refioet o eden date

For und on bohalf of the Board of Thedctors of
SITI BROADBAND SERVICES PVT LTD

. l{D" y

For Vimal Eomar
Chariered Accountants
Firm Registration Numher

CA Vimal Kumar L Cnaﬁg‘ Archit Eulshrestha

Proprietar Direcior

Mno. - 524642 DIN- 09532727 DIN-08069127
Dated

Place



SIT1 Broadbhand Services Pvr, Lud.

Statement of profivand loss for the year ended March 31, 2022

CIN NO:- Und10DLZ014PTC267911

Income

Revpnue ffoim opesatons
Chther income

Tatal income

Expenses

Carmge shanng, pay clanael and related coss
Franoce cogrs

Dipeeciinen and amortigation of aon-finmmeiil assels
Other expensey

Total expenses

Loss before exceptional item and tax
Exceptional ikzm
Loss befase tax

Tax expense
Current tax
Drefereed Tex

Loss for the year

Eamings (loss) pershane
Busic (luss) pec share
Diiluted (loss) pershare

“immilliog
MNote March 31, 2022 March 31, 2021

1y 295,82 14772
20 .02 547
299,85 181,19

91.29 55.24

21 56.29 46.26
22 3256 3206
23 24445 171.58
424,92 305.15
(125.07) {113:96)

(125.07) (113.96)

(125.07) {113.95)

24 (1250707 (11,396.23)
24 (12,507.07 (11,396.23)

Thearcompanying notes are an integeil part of thete Qandalone fArandal satements.

This 32 the standalone stitemene of peofic and loss eferred to n oue topoet ol even date

For Vimal Kumar
Chartered Accountants
Firm Registration Numbes - 524642

CA Vimnal Eumar®,”
Proprietor
Mno, - 524642
Dated

Place

For and oo behalf of the Board of Tirectors of
Siti Broadband Services Provate Limited

g

Archit Enlshre: Amin K Gupta
Direetor Drirecior
DIN- 09532727 DIN-08060127



SITI Broadhand Services Py, Lid,
Cash flow statement for the year eaded March 34, 2022

CIN NO:- UsdiDL2H4PTC267911

Stundalone Cash Flow Statement { T in Mn}
Axar Asat
Purticulars March 31, 2022 ‘Wlarch 31, X031
AL CABH FLOW FRUM DFERATING ACTIVITIES
Lasy before tnx {125.1) (Li4.0)
Adjustment for:
Depreciation dnd smortiEstion experises 325 E)
Interesl moome on kank doposis (A2 5471
Initrest enpense for bamowie s, st amoriised eost 3614 4574
Operating profit before working eophial changes {424} (39.6)
Adjusiments for ehanges n)
Decrease in frade reecrvablos A {74)
Decremesinorsase) in athet finmn el ssets (&0 124
Deorease i other curiert and non-cur it tssels 3,5l )
Deergase in nther fimangia) labilities 17 (1603)
{Decrease)increase (v other guirent and non-gurrent Inbiliies 3595 L34
Iticrense in rmde pyallos 11204 119,33
Cash generated from operaiinn 10da1 951
Inoeme tiees paid
Net cush flow geocrated firnm opgrating activities: 1041 951
B, CASH FLOW FROM INVESTING ACTIVITIES
Purehinse of propery, plunt snd equpmant, o (ntangible assets (275 (1.7
Interest receivied {net) 602 15
Met gash Mow used iminvesting octivities {Z1.8] 2.2
C.CASH FLOW FROM FINANCING ACTIVITILES
Proceeds fiom borrovvlogs (eument, fimancial Habilities) (ney
Praeegds from bocrowiogs {noa-corrent, financial liahitides] 00
Repayment of bormowings (non-poment, finascel habilites) {603
Tntgrent aned aneillary bomewing casts pmd ] (452748
Mei ensh fow used bn finpncing activities (1LY (357}
Netdeerease/{increase] in eash and ¢ngh equivalents Tra 61,6
Cash and ensh enuivalents at the beginning atihe perad 684 (2]
Caeh and casl equivalents at the cud of the petiad 1394 6R.A
Mulea: [EA Ty
. i s Asat Az at
a Cash and cash cquivatents nclude March 31, 2622 Mihas, 2l
(sl on hond = 020
Balapees witl banks on cureent ssoounts 133 G521
Chegries and dvalts on laod
19,4 8.4

b Amendwent o [od AS 7!

Thenan-eash chenges in iobilities arising fiom finaitcing sotivities pectaing to mguiet of fie ville chinges and foreign exchange focmations whicl me

considensd to be magnificarnt

¢, The pbve cusl Jow stitement has heen prepaned unden the "fodirect Metliod" 2z st outin Indian Accaumting Standard 7 (lnd AS 7) on

"Seatarent of Cash Flows",
d. Figuras in hrackets indicate cash outflow.

<. Purchase of property, plant and equipment und 1ntangihle assets inclides wovénienty of capity] work-inspropress, tniangibile assets wnder
develapment, capital advances and payables for preparty, plant and equipment duriag ke pedoed.
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Standalae sturement of changes in equity for the year ended March 31, 2021

Fourity shore capital _ il
Arngunt
Dalanee 35 a1 Apal 01, 20240 ®in
10U Preweme yese NI equuey shies o THR 16 ech N
DBalance 93 2t Marth 31, 2020 010
1000 ey icnas e | 000) ety dhoves of TR 10 pnsh
Bellance a8 st March 31, 2422 .10
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(FEMEITDA)Y
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SITI Broadband Services Pyvr, Lid

Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2022
Property, plant and equipment
" in million
Pla‘nt and Tetal
equipment

Gross currying amount
Balance ay at Murch 31, 2020 24576 245.76
Addiions e
Balance as at March 31, 2021 245.76 245.76
Gross carrying amount
Balance as at March 31, 2021 24376 245.76
Addinons 27.86 27.86
Balance as at March 31, 2022 273,63 273.63
Accumulated deprecintion
Balanee ws at March 31, 2020 %6.96 96.96
Charge For the year A2 .72
Balance as at March 31, 2021 127.68 127.68
Accumulated depreciation
Balince as ot March 31, 2021 127,68 127.68
Charjre For the jear 3116 3ii6
Balance as at March 31, 2022 158.83 158.83
Net canrying amount as at March 31, 2021 118.09 118.09

114.79 114.7%

Net carrying amount as at March 31, 2022




SITI Biroadband Services Pet, Lid

Summary af significant accounting policies and other explanatory information for the year ended
Masch 31, 2022

Other intangible assets " in million

Sofrware Toeal

Gross carrying amount

Balance as at Mazch 31, 2021 8.04 #.04
Additions -
DiSpuqu:; = =
Balance as-at March 31, 2022 8.04 8.04

Accumulated amortsation

Bulince as ar March 31, 2021 543 543
Charpe for the year 134 134
[hspogals

Balance as at March 31, 2021 6.77 6.77
Net carrying amount as at March 31, 2021 2.61 2.01
Net carrying amount as at March 31, 2022 1.27 L27

M
/ ‘-./




SITI Broadband Services Pyt Ltd
Summary of gignificant secountng policies and other explanatory information for the year ended March 31, 2022

10

Others (non-current, financial assets)

Unsecured, considered gond unless othenwise stated
Maggin money deposit (pledged) ond depastt with staturory authonnes with maturiry of more

thaiy teelve months

Securty deposits {consdeced poad)

Trade receivables

Unsecured, considered good

Classified as:
Mon-current teade reeetvables
Current tade recevables

Cash and cash equivalents

(ash on hand
Bulances with hanks

ON CUTTENE AECounts
Chegues znd dreafrs on hand

Other balances with banks

Dieposits with maraary of upro one Year

Investmenis (current, finuncial asscis)
Investment in mutoal fund at fair value through profit and loss (non trade, rade

quoted}
Uthers

Agprepare amount nf
(Juoted mvestmenis

Marker value of quoted invesoment

Othees (current, financial dssicts)

Unsecured, considercd good

Aanonnts recoveralile

Trrerest aeerved and not duc on fxed deposirs

Criher current asscis

Unsecured, considered gond unless otherwise stated

Balances with Goverament authorities

Prepaid expenses W
(AL
| = K -.‘r;‘

* in million
As at As 3t
31-Mar-22 31-Mar-21
.11 2111
018 o4
21.29 2125
Ag art As at
3-Mar-22 31-Mur-21
B 432
3.B6 4.32
386 4,32
3.586 4.32
As at As at
31-Mar-22 31-Mar-2]
020
Lol 41,91
Lol 42.11
137,80 26.30
139.41 G8.41
As ar As at
31-Mar-22 31-Mar-21
1.28 1.238:
1.28 128
1.28 1.28
1,28 1.28
Asal Asat
31-Mar-22 31-Mar-21
63147 9.7
10.06 556
7523 65.27
Asat Asal
31-Mar-22 31-Mar-21
16.59 21.78
313 1.43
19.71 231.21
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SET] Broadband Senioes P, Tid.

Swmwmary of sigruficant aceouming palieics and other explonsmcy information for the yedr ended March 51, 2022

Equity shuare copitd

Authorised share czpiol

10,600 ity shtrecy of Bs. 10 sacl
Totalsutheneed eapiral

Tusitied] shure capiial
T8RS ety +hiares ol ks, 10 gach

Toial lssued capital

Subseribed and fully paid up cagrital

IiI.W#q'uilv-hm\{ ot B 10 cach

Corad paid up cupical

(A} Reconcilintion of the shares outstanding &t the wiginning and atthe end of the reponiGg ool

Equity alares

Hatanes ar the beganning of tha v
Al

asiaud et Lanvessiom af worsul

zzned soinverisim of Optanally Fully Conversible

bt
Famneel thumsg the vens

Bonuged s evtreite off eploves siock aptiots

Balunce at the end of the year

(B} Deral of shurehalders holding more than 3% alue

Erpuity shurey

ST NETWORKS 1TD

(iher reserye
finturthes preminm mserve
Ritatnnd esemigs

Partioulars

Beglned earmlngs
Chpening balince
Addustion dustisg the year
Closing bulance

" im milfion
Asar Az at
A-Mac-22 3-Ma-21
i UATH
.10 L]
o (I8 1]
1o 0,0
1 fap
10 4]
.10 i
A-Mur-22 ) 31-Mapr-21
MNo. of sharey Uinrillisn Mo, of shires " b i
0,00 pi 107100 ol
10,006 0.0L 10,000 .01
Az ut A an
I1AMur 22 31-Mur2l
No, aishares:  Yolfbolding  No, of shares ¥ ol Dicililings
o, 0ag T N0 10 JE DD
Asut A ap
31-Mar-22 H-Mar-2l
SRS 45541
3-Mar-32 3)-Mar-21
45580 LS
(1Z507 (11396)
(EH0.86) {45551
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SITI Broadband Services Pyt Lid.

Summary of significant accounting policies and other explanatary information for the year ended March 31, 2022

Borrowings: (non-current, financial labihioes)
Long-term marturities of finance lease obligations

Other (non-current, financial liabilities)
Security depusits recerved from customers
Pavables Othess

Other (non-current, non-financial hiabilities)
Dreffered Tax Liability

Trade payables
- Total custandmg dues of creditors

Other financial liabilities (Current)
Advanceé Received

Other (current, non-financial liabilities)
Stafutory dues payable

" in million
As art As at
31-Mar-22 31-Mar-21
A44.00 50.00
44.00 50.00
As ap Asat
31-Mar-22 31-Mar-24
4132 337
250.00 250,00
291.32 255.37
As ar As at
31-Mar-22 31-Mar-21
4,33 432
4.32 4.32
As at As at
31-Mar-22 31-Mar-21
013,61 449 81
613.61 449.81
As at ‘As at
31-Mar-22 31-Mar-21
024 .24
0.24 0.24
Asal As at
31-Mur-22 31-Mar-21
214 040
2.14 .40




SIT1 Broadband Serices Pt Lad.

Summiry of signifiesnt aceounting policies and other cxplunatory informarion for the year ended March 31,2022

9

22

Revenue from: sperations
Sale of services
Subrrrpion income
Actrvsitiar znad St iyp hooees paining cRages

Etherincome
Tintesest income o
Bank depozie
Dhhern
Clvhee mine CPEE eme

Finance costs

Lisezest expaenze

Inneecar coge o disconnmty of fitneal mEtrumeny
Bank shanges

T e el znpiflaey Lsevrrermi np Taste

Depreciation and amaormisation of son-lnuncial assets
Depredesbion of prppetty, pling il dyuipment
Amaortisaton of itanjnble asen

her expenies

Hent

Tt ar] foxos

{ ammumention BTN

Itepasrs und u.m!lll:n:ln.r,-n:

- Clehers '

Laonl, professional snd congultney eharges
T'rnting and stationney

Resvite ehirpes

Andipes’ semmaniestn™
Adveenzement and publeiny exprenes
Chthues apecationad cost

Business und sales promouon
Miacellansts eipenses

" Aasditnars” ronn At
& i audine
fime citller sesviies (cepificationy)
fo relmbursdment oFexpeds

Eamings {loss] per share

Leys stterlautable o equity shareholdess

Wiesghted avense sumber of equity shrees sutstanding doriogy the

yenr (os.)
Weighted average number of equity slures dutstanding

duriog the year or eilculating hiasic and dilued eamings per

ehane {noa )

Lavas per shore ()
Hasie

1hluead

\

" mitlion
A-Mar-22 3-Mor-21
2342 L T
203.32 187.72
I-Man-22 FMur-21
i 34
6402 347
3= =22 A-Mur-21
3616 4374
{144 0,33
56,20 46,20
3 eMar-22 30-Mar-2]
316 AT
134 134
3350 3206
3M-Mar-27 31-Mar-21
9557 1750
17 (25
RE 113
652 3.79
el [R3E
158 1132
T 134
= 14
.47 0,640
2680 14
(L35 172
1.4 043
244,85 171,38
" mmillon
3t-Mlae-22 - 3-Mar-I1
140
- 0.40
S1-Mlur-22 3-Mmr-21
{125 573 (17396
13,000 10060
10,10 10,000
2 anram {11,306.23)
(12.507.07) {14,596:23)



Siti Broadband Services Private Limited
CIN:-UJ64100DL2014PTCZ267911

NOTES: SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31°" MARCH, 2022

1 CORPORATE INFORMATION:

5ITI BROADBAND SERVICES PVT LTD (hereinafter referred to as the 'Company’) is registered in New
Delhl, and is & wholly owned subsidiary of SITI Networks Limited (hereinafter referred to as the ‘Parent
Company’}. The Company is in the business of providing Internet services to the end consumers.

2 BASIS OF PREPARATION:

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind
AS) as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013
{*Act’)} read with relevant rules of the Companies {Accounts) Rules, 2014 read with companies (Indian
Accounting Standard) Rules, 2015 and the provisions of the Act (to the extent notifled).

All assets and llabllities have been classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule (Il of the Act. Based on the niature of business
and the time between the acquisition of assets and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities

3.1 USE OF ESTIMATES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amaounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and
expenses for the year. Actual results could differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognized
prospectively in the current and future perijods.

Borrowing costs directly attributabie to acquisition or canstruction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

3.2 RECOGNITION OF REVENUE:

Revenue |s recognized when it is probable that the economic benefits will flow to the
Company and it can be reliably measured. Revenue is measured at the fair value of the
consideration received/receivable net of rebates and taxes. The Company applies the
revenue recognition criteria to each separately identifiable component of the sales
transaction. Subscription income is recognized on completion of services and when no
significant uncertainty exists regarding the amount of consideration that will be derived.

3.3 RECOGNITION OF INCOME AND EXPENSE:
Items of income and expenditure are recognized on accrual hasis,

3.4 Cash & Cash Equivalents

Cash & Cash equivalents comprise of cash at bank and in hand, cheques in hand and short term
investments with an original maturity of three months or |ess,




Siti Broadband Services Prlvate Limited
CIN:-U64100DL2014PTC267911

3.5 TRADE RECEIVABLES:

Trade Receivable are recognized initially at fair value and subsaquently measured at amortized cost Using
the effective interest method, loss promise for impairment. These are subsequently adjusted with the
cred|t risk involved.

3.6 PLANT, PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried at the cost of acquisition or construction less accumulated
depreciation. The cast includes non-refundable taxes, duties, frelght and other incidental expenses
related to the acquisition and installation of the respective assets,

Depreciation on property, plant and equipment is provided on the straight-line method, computed on the
basis of useful lives.

Assets Life in Years
Buildings 60
Plant & Equipment 8
Computers 3
Office Equipment 5
Furniture & Fixtures 10
Air Conditioners 5
Studio Equipment 13
Vehicles 8
Set Top Boxes 8
Integrated recelver and decader {IRD) boxes 10

Leasehald improvements are amortized over the lease term or estimated useful life, whichever is less.
Leasehold land is amortized over the effective period of lease.

Plant and equipment taken over under scheme of arrangement in the earlier years are depreciated over
the management's estimate of remaining usefu| life, a period of § years.

The residual values, useful lives and method of depreciation of are reviewed at each financial vear end
and adjusted prospectively, if appropriate,

Assets costing less than Rs 5,000 each, are depreciated in full excluding residual value in year of purchase.

Intangible assets are amortised using straight line method over the estimated useful life.

No depreciation has been provided on tangible assets where the remaining carrying amount Is equal to
the 5% of the original cost.

3.7 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value,
determined separately for each individual Investment.

Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value
is done separately in respect of each category of investment.

However, the company does not have any investments during the current year.




Siti Broadband Services Private Limited
CIN:-U64100DL2014PTC267911

3.8 INVENTORIES:

Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventaries to their present
location and condition.
However, the company does not have any inventory during the current year.

3.9 INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable irncome and accounting
income for the year and reversal of timing differences of earlier years.

During the current year, the company has incurred losses and hence there is no tax liability.

3.10 EVENTS OCCURRING AFTER BALANCE SHEET DATE:

Events occurring after balance sheet date which affect the financial position to a material extent are
taken into coghizance, if any.

3.11 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are
discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the
Group or

*Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent Liabilities are generally not previded for in the accounts are shown separately under notes

to the accounts if any.
Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually

certain, related asset is recognized.

3.12 FOREIGN CURRENCY TRANSACTIONS:

Appendix B to Ind AS 21, Foreign currency transactions and advance censideration: On March 28,2018,
Ministry of Cerporate Affairs ["MCA") has notified the Companies (Indian Accounting Standards)
Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency transactions and advance
consideration which clarifies the date of the transaction for the purpose of determining the exchange
rate to use on initial recognition of the related asset, expense or income, when an entity has received or
paid advance consideration In a foreign currency. The amendment will come into force from April 1,
2018.

N’




Siti Broadband Services Private Limited
CIN:-U64100DL2014PTC267911

3.13 REVENUE FROM CONTRACTS:

Ind AS 115- Revenue from Contract with Customers: On March 28, 2018, Ministry of Corporate Affairs
("MCA") has notified the Ind AS 115, Revenue from Contract with Customers. The care principle of the
new standard is that an entity should recognize revenue to depict the transfer of promised goods or
services to customers in an ameount that reflects the consideration to which the entity expects to be
entitled in exchange for those goods or services. Further, the new standard requires enhanced
disclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising from the
entity’s contracts with customers.

The standard permits two possible methods of transition:

* Retrospective approach - Under this approach the standard will be applied retrospectively to each
prior reporting period presented in accordance with Ind AS 8- Accounting Policies, Changes in
Accounting Estimates and Errars;

* Retrospectively with cumulative effect of initially applying the standard recognized at the date of
initial application {Cumulative catch - up approach) The effective date for adoption of Ind AS 115 is
financial perinds beginning on or after April 1, 2018.

3.14 Financial liabilities

Initial recognition and measurament

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the
acquisition of the fi igbilities is also adjusted. These liabilities are classified as amortised cast.
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NOTE: EXPLANATORY/ CLARIFICATORY NOTES :

A. No dividend has been praposed by the Directors of the Company due to nominal profits of the
company.

B. Balances of sundry creditors and debtors are subject to confirmation from the respective parties,

C. Inthe opinion of the Board, current assets, loans & advances have a value in the ordinary course of
business at least equal to that stated in Balance Shest.

D. Auditors Remuneration:2021-22:

5L PARTICULARS F/Y 2021-22 F.Y 2020-21
NO.
1. AUDIT FEES Rs. 50,000/- Rs. 1,25,000/-

E. RELATED PARTY DISCLOSURES:-

5. No. Names of the entities Nature
1 Siti Netwaorks Limited Holding Company
2 Indian Cable Net Company Limited Fellow Subsidiary
3 Siti Maurya Cable Net Private Limited Fellow Subsidiary 3
4 Indinet Service Private Limited Fellow Subsidiary
5 Master Channel Community Network Private Limited | Fellow Subsidiary
6 Siti Visian Digital Media Private Limited Fellow Subsidiary
7 Siti Guntur Digital Network Private Limited Fellow Subsidiary
8 5iti Siri Digital Network Private Limited Fellow Subsidiary
9 SITI Godaari Digital Services Private Limited Fellow Subsidiary

10 5itl Sagar Digital Cable Network Private Limited Fellow Subsidiary
11 Siti Global Private Limited Fellow Subsidiary
12 Siti Prime Uttaranchal Communication Private Limited | Fellow Subsidiary
13 Siti Saistar Digital Media Private Limited Fellow Subsidiary
14 Variety Entertainment Private Limited Fellow Subsidiary
15 Central Bombay Cable Network Limited Fellow Subsidiary
16 Siti Cable Broadband South Limited Fellow Subsidiary
17 | Wire and Wireless Tisai Satellite Limited Il Vgt ar Sl
Networks Limited
18 Siti Jind Digital Media Communications Private Fellow Subsidiary
Limited
18 Siti Jai Maa Durgee Communications Private Limitad Fellow Subsidiary
20 Siti Karnal Digital Media Network Private Limited Fellow Subsidiary
21 Siti Krishna Digital Media Private Limited Fellow Subsidiary
22 Siti Jony Digital Cable Network Private Limited Fellow Subsidiary
23 Siti Faction-Rigital Private Limited Fellow Subsidiary
PRV
N2 iy

P




Siti Broadband Services Private Limited
CIN:-U64100DL2014PTCZ267911

24 Volce Snap Services Private Limited ASSOCHILE CfJn:lpanv of 318
MNetworks Limited
25 | CBS Medianet Private Limited ke Che Lo prmp ot
NMetworks Limited
26 Siti Networks India LLP Fellow Subsidiary
Joint Venture
27 Paramount Digital Media Services Private Limited ot ’u'.enture e t\.-‘anety
Entertainment Private
Limited)(w.e.f. 30/01/2020)
Other Related Parties;
Mr. Amit Kumar Gupta - Director
Mr. Archit Kulshrestha - Director

F. Transactions entered into by the Company with its holding company during the relevant Financial Year
are as under:

Sale/ purchase of goods and services

Fr— Arnount Amount
Amount : owed by owed to
Year ended g Paid
Received {Rs.) (Rs.) related related
i partias(Rs.) parties (Rs.}
Holding Company
4.52,23,544
March 31, 202477075 15,71,24,170
2022
Siti Networks
o March 31, 55,48,242 §,67,16,144 | 6,43,62,858
Limited 2021
Fellow Subsidiary
March 31, B - - 5,68,31,336
Central Bombay 2821
March 31, - - 5,68,31,336
2020

G. The basic earnings per share ("EPS”) is computed by dividing the net profit after tax for the year by the

welghted average number of equity shares outstanding during the vear.

[inRs.)

Particulars 31-March-2022 31-March-2021
Profit/{Loss) after Tax {12,50,70,685.41) {1,13,962,294)
Number of Equity Shares 10,000 10,000
Nominal Value of Equity Shares 10 10
Basics Earnings per Share (12,507.07) (11396.23)




Siti Broadband Services Private Limited

CIN:-U64100DL2014PTC267911

i. ‘Value of Import on CIF Basis - NIL
ii. Expensesin Foreign Currency - MIL
i, Amount remitted in Foreign Currency = NIL
Iv. Earnings in Foreign Currency - NIL
|.  TAX EXPENSE

Tax Expense

The major components of income tax for the year are as

under: Rz in million

March 31, 2022 | April 01, 2021

Income tax related to items recognised directly in the
statemnent of profit and loss

Current tax - current year

Deferrad tax charge / (benefit)

Total

Effective tax rate

A reconciliation of the income tax expense applicable to the profit'before income tax at
statutory rate to the income tax expense at the Company's effective income tax rate for the

year ended 31 March, 2022 and 31 March, 2021 is as follows:

Profit\{Loss) before tax

{125.07)

Effective tax rate

26%

Tax at statutory income tax rate {(due to unabsorbed
losses)

0

Tax effect on non-deductible expenses

Additional allowances for tax purposes

Effect of tax on group companies incurring losses

Effect of tax rate difference of subsidiaries

Other permanent difference

Tax expense recognised in the statement of profit and loss

). FAIR VALUE MEASUREMENT

Fair value measurements

A. Financial instruments by category

Rs in million

NOTES

March 31, 2022

Amortised
FVTPL Cost

Financial assets

Bank deposits

z 63.17

Amount recoverable 7 K1




Siti Broadband Services Private Limited

CIN:-U64100DL2014PTC267911

Interest accrued and not due on fixed deposits - 10.06
Security deposits -
Unbilled revenues -
Trade receivables - 3.86
Investments (Current, financial assets) - 1.28
Cash #nd cash equivalents - 13941
Total financial assets - 217.77
Financial liabilities
Borrowings {Non-current, financial liablfities) y 44.00
Borrowings [Current, financial liabilities) -
Payables for purchase of property, plant and equipment -
Security deposits received from customer -
Trade payables - 613.61
Other financial liabilities (current) - 2.38
Total financial liabilities - 659.98
Rsin
million
March 31, 2021
Amortised
FVTPL cost
Financial assets
Bank deposits -
Amount recoverable - 59.70
Interest accrued and not due on fixed deposits - 5.56
Security deposits -
Unbilled revenues E
Trade receivables - 4.32
Investment {Current, financial assets) -
Cash and cash equivalents - 68.41
Other bank balances - 137.99
Total financial assets - 139.27
Financial liabilities
Borrowings (nori-current, financial liabilities) - 50.00
Borrowings (Current, financial liabilities) -
Payables for purchase of property, plant and equipment -
Security deposits -
Trade payables - 449,81
Other financial liabilities (current) - 0.64
Total financial liabilities - 500.45
B. Fair value of financial assets and liabilities Rsin
million

measured at amu;gnsmﬁiﬁ




Siti Broadband Services Private Limited

CIN:-Ui64100DL2014PTC267911

March 31, 2022 March 31, 2021
aiourt. | ugtus || oy | Tovalue
Financial assets
Bank deposits -
Amount recoverable 63.17 63.17 59.70 59.70
Interest accrued and not due on fixed deposits 10.06 10.06 5.56 5.56
Security deposits -
Investment 1328 128 1.28 1.28
Unbilled revenue -
Trade receivables 3.86 .86 432 4.32
Cash and cash equivalents 139.41 13941 6841 68.41
Other bank balances
Total financial assets 217.77 21777 | 140.55 140.55
Financial liabilities
Borroewings (non-current, financial liabilities) 50.00 50.00 50.00 50.00
Borrowings {current, financial liabilities) - -
Payables for purchase of property, plant and equipment -
Security deposits -
Trade payables 432.58 432.58 44581 432.58
Other financial liabilities {current) 0.64 0.64 0.64 0.64
Total financial liabilities 483.22 483.22 483.22 483.22
K. CREDIT RISK
" Particulars March 31, March 31,
Credit rating 2022 2021
Investment, Cash  and
cash equivalents And
A: Low credit risk Gther, fidancal’ Asen: 68.41
except security deposits 135.41
and amount recoverable
Trade receivables,
B: High credit risk | S€Curity deposits and) . o 69.58
amount recoverable
Rsin |
As at March 31, 2022 million
Estimated Carrying
§r0s5 Expected amount net
Particular carrying credit Of
amount at losses impairment
default provision
Trade receivables = -
Security deposits P = -
Advances recoverablel b= 63.17 63.17
52 R,




Siti Broadband Services Private Limited
CIN:-U64100DL2014PTC267911

As at March 31, 2021 I Rs in million
Estimated Carrying
Gross Expected amount net
Particular carrying credit of
amount at losses impairment
Default provision
Trade receivables - - -
Security deposits - - -
Advances recoverahle 59,70 59.7D
Loss allowance on March 31, 2020 -
Changes in loss allowance
Loss allowance on March 31, 2021
L. LIQUIDITY RISK
2022
Rs in million
Particulars Less than 1 1-5 year Total
year
Borrowings - ~ -
Trade payables 432.52 - 432,52
2021
Rs In million
Particulars Less than 1 1-5 year Total
year,
Borrowings - - -
Trade payables 449 81 - 449,81
M. FINANCE COST BIFURCATED AS FVTPL AND FVYTAC
Mar-22 Mar-21
Interest on items at amortised cost
Term Loan
Working Capital Facilities
Non-Convertible debentures 0.00 0.00
Financial liabilities
Others 0.00 0.00

Interest on items at FYTPL

Financial liahilities

Other Ancilliary Borrowing cost

Processing Feas




Siti Broadband Services Private Limited
CIN:-U64100DL2014PTC267911

MN. ASSETS PLEDGED AS SECURITY

The carrying amounts of assets pledged as security as attached below.

Agsets pledged as security

The: carrying amount of assers pledged as securiry are:

Current asscts
aj Inventories
b) Financial assets
i} Trade receivables
it} Cash and cash equivalents
iii} Investments
i) Orther financial assets

) Other current assets

Non-current assets

a) Property, plant and equipment
by} Other intangible assets
e) Financial assets

1) Others

£y Other non-current asseis

*in million

March 31, 2022 March 31, 2021
3.86 4.32
139.41 68.41
1.28 1.28
73.23 65.27
19.71 23.21
237.49 162.48
114.79 118.09
1.27 2.61
21.29 21.25
137.35 141.94
374.84 304.43

~ 0. INFORMATION UNDER SECTION 186 (4) OF THE COMPANIES ACT 2013 AND REGULATION 34 OF

SEBI {LISTING REGULATION & DISCLOSURE REQUIREMENT), 2015

Max Bal. Max Bal.

Name of Ba;:r;;? M Secured/ Repayments O/s during the As at 31 th'l'_l 5;;-'5::8 As at 31
ihetoanesl Fite Unsecured Details year March’ 22 2021 March'21
Aditya Birla RE?‘""‘”‘ET 12

: gtrly installments
E]nma:':j 1% p.a. | Secured [ oot riimaf|  440,00,000 [ 4,40,00,000 | 5,00,00,000 | 5,00,00,000
5qgtrs.
Total - - 4,40,00,000 | 4,40,00,000| 5,00,00,000 | 5,00,00,000

Term loans from bank are secured by pari passu mortgage and charge in favour of lender in a form
satisfactory to the lender ;?Tl'ﬁfme{:om pany's movable fixed assets, both present and future, and as well

S, T

as current assets.

o =
5 N\




Siti Broadband Scrvices Private Limited
CIN-US TR0 LPTC26791 )

4 Promoters Shareholding in Share Capital Note

Sun. |[Promoter’s Namne No. of Shares % of Total Shares  |% Change during the year

1|84t Networks Limited 1000 1o9|-




SITHBRGADEAND SERVICES PVT. LTO.

Summary of significant aceounting policies and other cxplanstery information for the year ended 31 March 2022

(il cmmentin an € ortivom, wnlesy piated nthenvise)

fi Fitnneinls Rativs
Sr. No.  |Particulars 31 Mareh 2122 31 Murch 2021 Chinge
i} Curront Katio [AH) 3% 036 ™
Current asaets r,,\) F3TAD 1628
Curreut lkahilitics (B 61593 430,45
i} |Return on equity ratio (A'B) 022 0.25 -1
Met profic for (he yar (A) -125.07 11396
Total cuity (B) -580.78 43571
iij  |Net capital furnover ratlo (ASB) {1.22) (L2H) +5%
Revenue Gom operstions {A) 393 83 7T
Caplrn) employed ar nel gty (D) 24024 146,12
) Remurn i eapitol employed (A/B) 029 a6 -3B%
Lammg befors mierest but after tgxes (A) -G8 78 70
Capital employed or net assets (B -241.34 14612
v) Return nn lmm. toment U.52 078 =348
Met profit aftor tax (A) 13507 ~113.586
Cupital emploved or net assets (B) =302 146,12

Nofes:

s beeit prasentedt for finaneiel yeur ended 51 Mareh 2072 and 31 March 3021
Net profif after fas exeludes olher comprehensive maome

Metarsets s the wotal af cquity share eapital and ether equity

Total debt comprize of barroavings fram external lenders

Credit purchases comprise of purchases during the year and ather éxpenyes
Fenson for change by more than 25%

L= T SR St

Higher il equity as a result of prafivafier tax durings the carrent yoar aad Jowe) debl misvensent as compared to previons year
Due to bagher sarmng before tnterest and depeecistion und lower debt mevement pp compared o peevious year

Inceense due tu current year profit after fax
Due o higher ol of goods sold due to incrosss Tevenne in cuvent year

Thic to inorease cevanie fruit opérations

Duee to ircredse in'puechsses tod ollier expenses

Dt to-meorease rovenius from operstions:

Bue o mereased net profic ufter thx gs 2 result of increased revenue from opembons
P 1o higher etming belore interest but before taxes,

Due o incieased nel profil afier 1 of incremsed revemie from peitiong,
v KUg

Ratios rolating 1o halunce ehest ftems huve been preseated ng at 31 March 2022 and 31 March 202), Wherzas, ritios eeliling (o s of statement of profit and loss sccount



ST BEQADBAMD SERVICES TNT . LTD

Bummury of significont arcounting policies and other explanatory information for the year emded 31 March 2023
{AN amrmiman i Fmtilion, ey i offeeiee)

7 Trade payable sgeing schedifs

As st 3! Mareh 2022

Pereuliies: Uobilled | Notdus Quistariling for falluwing perkids from due date of payment Total
Less than | year 1-2 years 2-3 years Mire than 3 years
11 MSME . . B F = .
11y Oty 40 £1.40 12787 578 - . G130
ii2) Dinpute dises - MEME - - - » - - ,
vy Dhspuite dives « Oithiers = - - - - - s
(Total 403,98 4350 12787 3826 - - 613461
A ik 31 March 2UZ1
T e Unbilled ot due Dutzdnmbing for foliowing peyioeds fram doe dnte of pavment Tutal
Laoss than | year 1-2 yrars 2-3 years More than 3 vears
I MSME - - = - - -
i) Cithees 349.54 - log27 B = - 4941
1) Dhigpute dues - MSME - - - . = L *
iv) Dispues dugs - Oikers - . . . = . s
Tulal 34954 - 1027 = = = 44251
kB Tralde rececivable ngting sehedule
Agat 3l Mirch 2022
Outstanding for fallowing periods from due dote of payment

Bartlpmly ettt Frokfae Lens thun 6 mgoths g T:::_‘ = 1-2 yenrs 2-3 years More than 3 years Total
Lindiapoted
(3} Cansidered myod - = . - 0,75 140 HT 385
(1) Bapmificont increase in credit rizk - a = - . - - .
{Lit) Credit imparced E E - 3 a B - .
Bisputed
(%) Condidersd good - - = pe . = = E
{1 Sipnifizant moreazs in oredli risk - < . - . . _ R
{vi} Credit impaired . E ] E « - - =
Unbilled - - ] E - * H =
Tuotal - - - - 0.75 1.40 LTI 184
As ul 31 Msrch 2021

. Dutstanding for fullowing peciods from dus date of payment

Particulars Unlsilled Mot due Lsen Ll & it -S_thllu - 12 yeors 3o = WRE Total
Vadizputed
(1] Conpdieclez ed goad . - i%r, 053 140 217 . 432
{11 Slgnificant inerenss in eredit risk . . = = = ) . -
(i) Cridit impired ; = : g ) ) .
igpated
(i) Conrkl dimed pood - - - = ¥ = H =
() Significant imease inoredit sk a - - . - R - 5
(1) Crisdit impaired H - . : R . . -
Unbilled ) - : X p = o =
Tutal - - 022 .53 140 217 = 433

2 Dividend paid
o dividend was paid during the current yoar a3 will 4 in precedig financial year. Further ot dividend is proposed for e cuirrend linaneial year,

10 y
Ui Code on Social Sseuriry, 2020 which would impact the contriburionn by the Compurs: towards Frovident Fund and Gratuity hes recerved presidential assent on 28 Sepromber 2020 The

effeetive dat= fiom which the chonges are applicable ls yet to be notified and the final mles ane yel o bs famed. The Compmny will garry oud an gvatuation of the impact and rezord the same
ini the financial =tatements in (e petiod i whick the Code becoings affective snd the rélated rules are piblshed




ST BROADBAND SERVICES PYT. LTD

Summary ul‘sm1fmnt acenanting policies und alher gxplonutory infarmation for the yenr ended 31 Mlurch 2022

(Il prierrrate w & prflian, imler. Jrfnttda?f}.lzm'nt)

11 (a) The Company has aot advatwed or lpaned or mvested funds (eiher bormwed fnds or dlire premiws or any other sourees o kind of funds} o eny other persans o enitities, inslodiiiy
fiinlgn eetities (Intermediaries) wath the onderstanding (Whether recarded in writing or otherwtzo) that the Intermediary shall (1) direstly or indiczotty Jopd or invest wmoothee pecrons or
entities wenkficd in any manner whatpodver by o on behall af the eomp=ny (Ultimdte Beneficianes) or (o) provide amy puarnites, seetnity o the Hke to or oo belall of the Ultimaro

HBeacficmres,

1) The Compny Mg ot recewed uny funds Som any pessonsion entitiss insluding foretgn entitics {Funding Paity) wilh the anderstanding {whethat reesrded i weithny, or othervise) it thie
company shall (1} direedly ar ndicectly fend or myes! m other peosons or entitics identifisd i any mimmer whatsosver by or on behalf of [lie Funding Pasty (Ultimate Benefisiaties) or (i)

prowveds any gunrantes, seciity o the like o behalf of the Ultimate Beaelieianes

12 These e fo tdansactions that have been surrendaced or dincloged a5 neome during the yoar fn the tax stsasments ynder the Ineoms Tix Act, 1961 which liave riot been meearded (7 e

books of agoount.

13 Note op assers pledged in uszordince with changes 25 per Sehedule-M

15 Prvious period figuees have been se-grouped | recleanificd wherver necsisary, to conform to cument [ariods clissification i order to comply with the requiréitents of the aneded

Setmilutle T uf the Compunies Act, 2003 effective fom 0] April 2021

6 Thefinaneial satements were spproved for issue By the boant of ditecton on 20 May 2002

For Vimal Kumur
Chartertd Acoountanis
Firm Regsiration Numbers - 534643

CA Vimal Kumar
Froprictor

Mno. - 524542
Dated - 20,/05/2022

Place

UIDIMN - 2256424 OVZZ1126

The Company doesnot have sy (esadtions oF celationships wiﬂlwzmwm.&s-muﬂ off under Sechiom 248 df the Companias Act, 2003 o Section 560 of the Compantes Act 1956

Foarand na behalf of the Board of Directors of
Sifi Broadband Services Private Limited

- Ky
Archit Kulshrestha Amit ar Gupta

Drircctar TDirector
DIM- (532727 DIN-OBRG012T
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Indepcndcm Audlmr’s Repore

To the Members of 5ITI EROADBAND SERVICES PRIVATE LIMITED
Report on the Aadit of the Consolidated Finaacial Statements
Opinion

We have audired the accompanying Consolidated financial statements of SITIBROADDAND.
AERVICEE PRIVATLE LIMITED (the Company’), and its subsidiarees (the Flolding Company
and ks subsidiades together referred to as ‘the Group’), {its associares and joml venturest,
which comnprise the Consolidated Balance Sheet as at 31 March 2022, the Consolidated
Statement of Profit and Loss {meluding Orher Comprehensive Tncomel, the Consolidated Cash
Flow Staternent and the Consohdated Statement of Changes 1n Equiry for the year then ended,
and 1 summary of the significant accounting policies and other explinalory mformaiion.

In cwr opinien and 1o the best of our nformaton and according to the explanations given to
us, the aforesaid consolidated [nancial staterments give the information required by the
Compardes Act, 2013 (“hed) in the manner so required aned give o rroe and fair view in
conformity wirlh the accounting principles penerally accepred in India mcluding Indian
Accounting Standards (Ind ASY) specificd under section 133 of the Act, of the consolidated
state of affairs (consclidated {inancial positony of rthe Group as at 31 March 2022, and its
consolidated toss(consolidated financial performance including other comprehensive income),
s consoldated cash flows and the consolidated changes 1n equity for the year ended on that
date.

Basis for Opinion

We conducted our ancdit m accordance with the Standards on Audiring specified nnder section
1437100 of the Act. Chur responsibilites under those smandards are furrher describod in the
Auditor’s Responsililities for the Audit of the Financial Starements secaon of our repore. We
are independent of the Company in accordance with the Code of Ethics issued by the Insumice
of Chartered Accountants of India (HCAE) rogether with the erhical requitements thar ave
televant ro our audit of the fnancial sratements andes the provisions of the Act and the rales
thereunder, and we have folfilled cur othet ethical responsibilities in accordance with these
requitements and the Code of Fihics. We belivye that the audit evidence we have obtamed is
sufficient and appropriate 1o provide a basts {or our opinton.

Key Audic Matters

Liey andit matrers are those mattess thut, in our professional judgment, were of most significance
in ounr audit of the consohdared financial stalemenis of the current penod. These matters were
addressed 1o the context of our audir of the fAinancial statements a3 a whole, and in forming our
apinion thereon, and woe do not provide s separate opinion on these marters.

YWe have determined the mater descrdlied below 10 be the [u::,r audit maers to be comtmanicated

N our repart. ,m\
e SR

' Floor-19, C-001/42, Sector-16B, Noida — 201301 (INDIA} Phone: 9999&309@

L-mail: vimal kumar3 | i@pmail com ¥on
- . x:}h ¥
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We have determned that there are no kev andit mateers to coimmunicate I ot repott.

Information other than the Consolidated Financial Statements and Auditor’s Report
thereon

The [iuiding Campany’s Board of Directors is responsible for the other mformanen. (Other
informaron docs not include the consolidated finapcial statements and our auditor’s repott
theren,

Cur r_:pininn et the consolidated Anancial statements does oot cover the other information and

WL 'I'j.i:l TI0L C}‘LI‘JTCSH LY {{]]'111 U'F ALuLrATICL {;f_][]('.]llﬁil:_‘.lﬂ ﬂ'l{":t’[;,'l:_‘.ln.

[n connecoon with our audit of the consolidared bnancial statements, owr responsibiiey is
read the other information and, in deing sa, consider whether the other infarmanon is materially
ineonsistent with the conselidated financial staterments or owe knowledge obtained in the audic
or otherwise appeats to be malenially rmusstaled.

If, based on the work we have performed on the other wnformation obtained prior to the date
of this audirnt™s wepor, we conclude that there is a material misstatement of this other
information, we are wegquired to repeort thar fact. Reposting under this scetion is not applicable
as o other informaton 1s obtaned a1 the dare of this aeditor™s report.

Responsibilitics of Management for the Consalidated Financial Statements

The Holdmy Companv's Board of Direclors 13 responsible for the tmulers staled in section
13430 of the Actwith respect to the preparadon of these consolidated financial statements that
give a true and fair view of the consolidated state of affairs {consolidated financial positon),
consolilated profit or loss {consolulated tinaneial performance including other comprehensive
income}), consolidared changes in equity and consolidated cash (lows of die Group ncluding ity
associates 2nd joint ventuees in accordance with the accounting principles generally accepred in
lndia, including the [nd AS specitied under secaon 133 of the Act. The respective Board of
Directors/management of the companies included in die Grougs and {15 assoeiares and joint
ventures are responsible for mamrenance of adequare accounting records m accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregulatifies: selectton and application of approptate accounting
policies; making mdgments and csumates that are reasonzble and prudent; and design,
implementzhon and mamtenance of adequate internal fnancial controls, thar were operaling
effectively for ensuning the accuracy and completeness of the acconnting records, relevant to
ile preparation and presentation of the coosolidated financial statements that eive a tue and
tarr view and are free {rom materlal missutement, whether due o frand or error, which have
been wsed for the purpose of prepamason of the consolidated tmancial srateeneiits by the
Direcrors of the Holding Cotmpany, as aforesaid.

In prepatng the finunctal skatemenis, management is responsille for assessmp the Company's
ability to continme a5 a goitg concemn, disclosing, as applicable, maiters relaled to going concem
and wsing the going concern basis of accounnny waless management either ntends to Lqudate
the Company or to cease operations, or has no realistc alternatve but to do so.

Those Board of Dhrectors are alseo 11_‘:-;Ptmsib|u four :'wcrscuing the (':nmp:}.n}-"s fingngial 1'{:P{.]1'1'jng

pPEOLCESS.
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11.

12,

Auditor’s Responsihilities [or the Andit of the Consolidaled Financial Statements

Clur objecuves ate to obtan reasonable zssurance abour whether die Anancial starements as a
whale ave free from material mmsstatement, whether due to fiaud or error, and to 1ssue an
anditor’s repot that includes ous opinion. Reasonable assurance is a bigh level of assurance, but
15 1l 4 guamnl.uu thear an aedn eomducted o wecordunce with Standards on .-”audil'ing will :J.|wa!;5
deteer o matenal misstatement when i esises. MMisstalemenis can anise from {rrad or error and
are considered matenial o, individually ar ia the agpregate, they could reasonably be expected 10
mfhrence the economic decisions of users taken on the basts of these bnancial starements,

As Jart: ol u acdir in accordance with Standards on Aadir g, we CRCTCISE [}1(}&%1(:111! ;I_Ldgﬂ'l:_n’r
and maintain professional skepocism throughour the audit. We alzor

¢ Identify and assess the risks of material musstatement of the financial statements, whether
due tos fraud or ercor, design and perfarm audit procedures responsive b those nsks, and
olitain audir evidence that is sufficient and up}jrt'}Priatu fer wide a basts for oar n::-pirlin'r't.
The nsk of not detecting a mnlerm] messtalement resulang from fraud i higher than for
one resultng from error, as fraud may inveolve collusion, forpery. intentional omissions,
mistepresentations, ot the overnde of internal control.

o  Cibtam an undersianding of micmal coniral relevant to the aadic in order to deston audne
procedures that are appropuiare n the circumstances, Under secuon 143(341) of the Act,
we are alyo responsible for explaining our opinton on whether the company haz adequaie
iﬂt{.’rﬂili 'FE'['.IEI‘.I'I.CI‘.H] I'_'(HH'I'I:}].‘\' H}'Hrﬂ‘l'ﬁ in P]HCL’ ﬂnl'_{ 1']1{_' UPCTﬂTjng l_‘Fj:I'_'I'_'I'.i.‘L"(_'!'IL‘HH (:I'F ﬂLlL'h ol ?ﬂh'”l:‘,'-.

o  Hwaluate the appropriateness of accounting policies wsed and the reasonableness of
ﬂ(:l'_'l:_'.lLli'.ITing L‘h'ﬁm}lTL‘.‘:i H.T'I.{i rt:].’-'l.n.:d diﬁﬂ][]ﬁu‘l'(’.ﬂ FI'I:?.I{J'L'. I'_'I"|.’ 1“&“38(:111{.’.[“’.

» Conclude on the appropriateness of manapement’s use of the gomg concern basis of
acconntiyr and, based on the sudit evidence obtained, whether o material uncertainty exists
reluted o events ot conditions that ey cast *:.lgmﬁn_d.n’r dowalt on the € (}!TI}‘JA.ETI.- ahllih i
cofilinue as 2 goinyr concem. i we conclude thar 2 tatetal mcertaingy exists, we are
required to draw arention o our auditor’s report to the relared disclosures in rhe Anancial
stateinents or, if such disclosures are nadequate, to modify our opieion. Our conclusions
are bascd on the audit evidence oheined up fi the date of our awdiror’s et [owever,
futire evenrs or condiions may cause the Company 1o cease o conlmue as a godng
COICEL.,

s  Evaluate the overall presenration, soucture and content of the fAnancial smatements,
wcluding the disclosures, and whether the financial statements tepresent the underiying
TmT]HFlCﬁ{}TlH ﬂf'.ld. ovetils 'i.f] L ITanTi: ;- T]'IﬂT F:I.Cl"l'iEVL‘E j:.'-'.l.'i.'l' PTL’.H{'.E“'.'-'.LﬁUE"I.

We comnnupcare with those charged with governance reparding, among other marters, the
planned scope and tinung of the audit and sigmificant audit findings, including any sigmficant
deficiencies in intermal contol that we identify duting our audic

We also provide those chargred with govemance with 4 staternent that we have complied with
refevant ethical requitements regardng ndependence, and o communicate with them all
refationships and other matters that may reasonably be thought to bear ?M{ Lmjepn,ndenc&.
"ln:{.]. W]'|L1L d.PPhLdi)tL TLEﬂtLd bdﬁ. g'lIZFH db iy




13.

14,

15.

16.

From the taiters communicated with thase chazged with governance, we determine thosc
matters that were of ost significance i the audit of the financial sratements of the current
petiod and are therefore the key audit matters. We desenbie these matiers moour auditor's report
unless daw of tegulaiton precdudes publie disclosure about the marter or when, in extremely rare
citcumstances, woe delerrnine that a mateer should not be commmnicated 1n our repont because
the adverse consequences of doing so wounld reasonably be cxpected to outweigh the public
mterest benefirs of such commumeation.

Other Matter

We did not andit the finandial staternents of one substdtary, whose fnanced stdemens retlect
total assets of Rs.54.23 ma and net assets of Ra.22.100) mn as ac 31 March 2022, total revenues
of Re.8.17 mn and net cash miflows armounong o Rs. (28,62 mn for the vear ended on that
date, as considered in the consolidated Ananctal staretments. These financial starements have
been zudited by other auditors whose tepottfs) have been furmished o us by the management
and our opinion gn the consolidated Anancial staements, i so {ar as it relates to the amounts
and disclosures meluded in respect of these {subsidiaries, associates and jourt ventures), and
out repotl In terms of sub-section (3] of Section 143 of the Act, in so far as ir relures o the
aforesaid subsicdiaries, associates and jolot ventures, s hased solely on the reports of the other
auditors.

Char opinton above on the consolidaied finuncial steatements, and our reporr on other legal and
repulalory tequiremments below, are nor modified i respect of the above matters with respect to
out reliance on the work done by and the reports of the ather audirars.

Report on Other Legal and Regufatory Reqairements

As required by section 197(16) of the Act, wo repurt that the Company has oot paid
retnunciaion to its direciors during the year maccordance with the provisions of and limits laid
down under sectiom 197 read with Schedule ¥V oro the et

As required by Secton 143 (3) of the Ace, based on our audit and on the conswderation of the
tepotl of the other auditor on sepatate fnancial statements and other financial soformation of
the subsidiaries, associates and joink veniures, we repord, 1o Lthe extent apphicable, thae

a)  we have soughe and obtained all che information and explanations which to the best of ouar
knowledpe and beltef were necessary for the purposc oof pur audit,

h) in our opinion, proper books of aceount as required by laws have been kept by the Company
50 far as il appears from our examinatton of those books and proper returns adeguare tor
ithe purposes of cur audit have been received from the branches not visited I:q,' L]

o the Consolidated financial statoments deale with by this report are m agreement with the
baescsdes oof HEM g R% 4 b s

dy in our opinion, the aforesait Consolidated financial siatermens cornply_with Ind AS

- . - . T LAY .--“__"-.
specified under secdon 133 of the Act; Pl
i
Y
oy

f
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¢} onthe bass of the wrigten represeontanons received from the divectors and taken oo record
By the Board of Dircciors, none of the direonrs s disquatiticd as on 37 March 2022 from
being appointed 25 a divecior i werms of secidon 104(2} of the Acr

[} we have also andited the intemal financial controls over fmancial reportng (IFCOIRY of
the Company as on 31 March 2022 n conjuncuon with our acdi of e Consolidated
financial statements of the Company for the vear ended on that date and our reporr dared
20" May 2022 as per Anngxure [ expressed unmodified opinion;

g with respect to the other imarters to be included in the Auditor’s Report m accordance with
tule 11 of the Companies {Aadit and Auditors) Rules, 2014 (as amended), in owr opinion
and tor rhe besr of oar informution and :lccnrding toa the ﬂxp]u[mﬁunﬁ givt‘.n toa Lay:

1 the Company, as detailed to the Consolidated financial statements, has disclozed the
impact of pending hingatdon on its financial posinon as at 31 March 2022,

i the Company did oot have sy bong-teem contmels incloding derivative contracts for
which thers were aoy materdal foreseeable losses as at 31 March 2022

iii. there were no amounts which woere required to be transforred to the Tnsestor
Education and Proteciton Fund by the Company dueiyyr the vear ended 31 Mareh
2032;

t.  the disclosmre requuements relaling 1o holdings as well as dealings in specificd bank

netes were applicable for the pentod from B MNovember 2000 1o M) Decernber 2016,
which are not televant w these Consolidated financial statements, Hence, reporting
under rhis chiose @ not apphicalile.

For Vimali Kumay
Ghartf:}ed Ascon atants

FE 642 S
8 N
E _ N o

NG L
CA Vil Jé”nf‘cﬁaf/

Proptictor
M.No:- 524642

UDIN - 22524642 AJ0VZZ1126

Date: 20052022
Place- Moida
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Anmexre [

Independent Auditor’s report on the Internal Financial Controls under Clavse (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

In comunerion wirh our audit of the consobidated financial statements of Sid Broadband
Services Privare Limited [rhe C{nn}_jan}r”j as of and finr the vear ended 31 dMarch 2022, we have
audited the mternal financial contrals over tmancial reponing (1FColR) of the company of as
of that date,

Management’s Responsibiliey for [ntcrnal Financial Controls

The Company’s Board of Directors 15 respensible far establishimg and mamiaining inrernat
financial controls based on Toternal contral over Anancial reporting criteria estabhished by the
respective company considering the esseotial components of internal contol stated in the
Guidance Note on Audit of Inremal Fmanetal Controls over Pinanctal Reportiog (“the
Guidance Note”) 1ssued by the Insonwe of Chartered Accounianes of India &#1CAIYL These
responsibilities include the design, imiplementation and maintenance of adequate mremal
tinuncial conrrols thut were operating effectively for enserng the orderdy and efficient conduce
of the company’s business, including adherence 1o company™s policies, the safegearding of 1t
assets, the prevention and detection of frauds and errors, the accuracy and complereness of
the accounting reconds, and the timely prepatation of reliable Anancial nformavon, as
rcquircd aneder the Act.

Auditors® Responsthility

Ot respansibitity is b0 cxpress an opinion on the Company's THColR based on out audit. We
conducted our audit in accordance with dhe Stndards on Acduing, ssued by the nstute of
Chartered Accountants of India (ICATand deemed to be prescribed nuder secuon 143(0H0) of
the Act, tor the extent applicable o an gudit of H'ColR, and the Guidance Note oa Aundic of
Internal Financial Controls Over Fmancial Reporttng (the “Chndance Nowe™) issued by the
ICAL Those Standards and the Gudance Note requure that we comply with erhical
requircments and plan and perform the awdit to obtain reasonable assurance abour whether
adequate [FCoFR were estublished and maintained and if such contrels operated effectvely in
all marenal respects.

Our audit ivolves performing procedures to obtain audit evidence about the adequacy of the
IFCaFR and their operating effectiveness. Our audit of TFCoFR induded obtaining an
understanding of IFCoFR, assessing the risk that a marerial weakness exists, and testdng and
evaluatng the desin and operaang effectiveness of mtemal conttol based on the asscssed
sk, The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstaternent of the financial stafements, whether due o fravd or error.




Wie belierve that the awdit evidence we have obmained is sufficent and appropriire fo pr-:n'ir.[c. i
lasis for owr madit r_J]_:}ini{m a1 the (_'.nmp}lrl}-"s (AR R

Mcaning of fniernal Finangial Conirols over Financial Reporting

A company's IFCoFR is a process desipned eo provide reasonable assurance regarding the
relinbabicy of bnancial reporting and the preparation ot fingncial statements for external
putposes in accordance with generally accepred accounring principles. A company's IFCOlR
mcludes those policies and procedures that (1) pertam o the mamlenanece ol reeords that, in
reasonable detal, accuralely and faily reflect the ransactions and dispositions of the assets of
the company; (2)provide reasonable assurance that transactions are recorded as necessary to
pernut preparation of fnancial statements in accordance wirh generafly aceepted aceounting
principles, and that receiprs and expendinnes of the compuny are Leing made only in
accordance with suthotsailons of mansrement and directors of the company; and (3 provide
teasonable assurance reparding prevention or timely derection of unauthorrsed acquisition,
nse, of disposition of the c_mmp:anfs agsces that could have a materal effeer on the finaencial
SEAte s,

Inhetent Lamitations of Internal Financial Controls over Finanecial Reporting

Because of the tnherent limirations of HCoFR, meluding ithe possibility of collusiom ot
mproper managermnend override of controls, matertal mussmtements due o error or fravd may
occue and not be detecred. Also, projections of any evaluanon of the IFCol'R to fhae
pedods are subject to the sk that 1FColR may become inadequare becawse of changes m
comditions, or that the degree of compliance with the policies or procedutes may deteriorate.

Opinion

In our apinion, the Company has, in all material respects, adequare inremal firancial contrals
over fmancial reporang and such mternal brancial controls over financial reporong wete
operating effectively as at 31 March 2022, based on the internal contral over finencial
reporting ortreria established by the respective company constdening the cssental compaonents
ol internal conwel stated in the Gudanee Note 1ssued by the ICAL

Other Matters

We did not andie the [FCoFR In so far as it relates to one subsidiary compantes, wlich are
companies covered voder the Act, whose Onancial statemnents/ financial information reflect
total assets of Rs.54.23 mn and net asscts of R 22.10) mn as ar 31 Muarch 2022, totad revenues
of Ra 8.7 mn and ner cash inflows amowmumg 1o Bs, (2862 mmn for the vear ended on that
date, as eomsidered in the consolidated nancial statemencs, The IFCaFR In so far as it relates
to such subsidiary company have been awdited by ather auditors whose teport has been
furnished to us by the management and our report on the adequacy and operalmg
cffectiveness of the H'ColR for the Holbding Company, its subsidiary company, as aforesad,
under Secion 143534 of the Act m so far as 1 telates to such subsidiary company, 1s based
solely on the repoits af the auditors of such companies. Our opinien 5 not modified in

T
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the other auditoes.

Foar Vimal! Knmar
Chartered Accountants
FRN:- 524642077,
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Consolidated « SI'I1 Broadband Services Pye Lud,
Halance sheer as ar March 31, 2022
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For aod e belidl of (he Buoard of Directors of
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Consolidated - SITT Broadhand Setvices Py, Lid.

Statemem of profil wnd loss for the year chded March 32, 2022

[T T

Hevoae hom oo s
L her e

Trotal income

Lxpreoscs

Cariage shamp, g chimoe? pod ok costs
Frsplopee esiils exjreinse

T costs

Crepoecition and amuotizadon of aoen-Geaccial ssaon
Cither sxpenscs

Total cxpenscs

l.azs hefore excopiional e and Lax
Exegaivn] wern
Boes Before tax

Tax cxpense
Cagesen by
Lrrieared ] e

I.oss for thee yeur

Minonoe Taterese
Tutal compochensive income

Eormings (loss) per share
[agic (Mgl per e

I

Ditluted {Joss) per sl

" in mallioo
MNote March 31, 2022 March 3, 2

T FL2 TRYTR
P& G0 3.42
303.02 18133

w1 RS

11 242 .33
Xl ARz 44.50
el AR GT 3z10
) L IG2 AT 174.00;
451,94 IR0
{la3.94) {T16.93)
(143,94 L1553

0.hZ i

{14156 (117,539

9.35 o 1.6
(1350 (115.71}

25 AR IR AT
23 ST S1LEHAT

Thr aconmpanyizg astes are e mzegal pant ol these stmcktmee Tngnctal stateroents,

Thas ds e stangbsione statersert o poolin aed loss referred 4o in cur repoert of even dace

For Vimnzl Xpmar

Chartered Agcoummiinls
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Consolidated - SITI Breadband Secvices Tvt Ll

Summaty of significant accounting policies and other explanatosy infonoation Cor the veurr ended
March 31, 2022

4 f.ti.} Propeny, plant and eyuipment

" in million
alnl and ‘L'atal
enipment

Gryss catrying amount
Falanee as at March 31, 2020 215,76 245.75
Addithons -
Balance as ar March 31, 2021 #4576 24570
Gross cattying amount
Balance as at March 31, 2021 24R.74 M43 76
Addinons i AR 2786
Balance as at Mamch 31, 2022 273,63 273.03
Accumulated depreciation
Bulunce as ot March 31, 2020 96. 0% LR
Clargy far the year 3072 .72
Balancc as at karch 31, 2021 127 .68 127.68
Accurmulated depreciaticn
Balvce as a1 March 31, 2021 127,68 127.68
Clarge fare the vear 3114 316
Balance as ot March 31, 2022 158,83 158,83
Met carnying amount as ac March 31, 2021 118.0% 11809

Ner cactying amouont a5 at March 31, 2022 114,79 114.7%




Consclidated - 51T1 Broadband Services Pve. Lid

Summary of signiftcant accounting policies and other explanatary infogmation for the year coded
BhEarch 31, 2022

E'ﬂE.{].J".:l‘th::r. intangible assets " in millian

Softwarc T'otal

Giross carfying amoont
Balance as at ddarch 21, 2020 A 804
Balance as at March 31, 2621 B4 8.04

Gross carrying amount
Falence as at dlawch 31, 2021 AN4 A4
Ralancc as at March 31, 2022 B4 %.04

Accumaulated aimortisation

Rabioce as wr Warch 31, 2020 409 4.8
Charpe for che wear i.34 134
Balance as at Maech 31, 2023 43 0,43

Accomulated amordsation

Balunce az a hfarch 31, 2021 2aE3 i )
Charpe {ur he year 1.34 1.3
Balance ay al March 31, 2021 5.77 a.%7
Met carrying amount as at March 31, 2021 261 ~ 261

MNet carrying amount as at March 31, 2022 1.27 1.27




CConsobidated - 51T Broadhand Services Pyl Lud
Summary of significant acceunting policies and orher explapatory informatiosn for the year ended March 31, 2022

" in million

As at Asat
Others (non-current, Anancial asscts) 31-Mar-22 31-Miar-21
Unzecuted, considered good unless otherwise stated
Alargin money depost (pledged) and depasic wal sialuton wathewides with raamaity of motc 2111 21
tiuen teelve months o o
Secunny depoats {conssdered good) I8 0.14
21.2% 2335
Az at Al al
Tradc reccivables M-Mar-22 H-Mlae-21
Unseonred, considered pood o+ [Hl 4.39
4.08 4,39
Classified as:
Mzi-cursent. rrade receiahles
Curtent Tade receimlhles 308 430
4.08 439
A ar As ar
Cash and cash cquivalents 31-Mazr-22 31-Maz-2],
Cash oo hand 0o 23
Balances with Tanlks
O CINTEAT AoCoTliE 1.4 4733
{-heques and drafts o1z hand
4.42 47,78
Other balances with hanks
Diepasits wiln masry of upes ane Year 137,80 3H.30
142,22 408
Ag at A out
2 Others {currenl, Enancial asscts) 31-Mar-22 31-Mar-21
Unsecured, considered good
ST BECOVETHIT ¢ o317 39,71
[ntevest averued and ot due oa ticed depasics 1006 ahG
Secutiny deposics Lh1Fs
73.28 65.27
Ay arc As ot
a9 Crther currcnt assets 31-Mar-22 31-Mar-21
Unsccured, consideted gpood unless atheryise stated
Balances with Coverament authoriles 25007 26.70)
Taxes paid - 0.5
Prepaid exprenses 342 1.43
{Hher R
2349 23.10
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Sommury of siynificant accoonting pelicies and nther cxplanarary infarmation for the vear ended March 31, 2022
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Consolidated - Siti Broadband Services Private
Limited

NOTES: SIGNFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31° MARCH, 2022

1  CORPORATE tNFORMATION:

SIT1 EROADBAND SERVICES PVT LTD (horeinafter referred to as the ‘Company’] is registered in Mew
Delhi, and is a wholly pwned subsidiary of SITI Metworks Limited (hereinafter referred to gs the ‘Parent
Carmnpany’}. The Company is in the business of providing Internet services to the end consumers.

2 BASIS OF PREPARATION:

The financial statements have heen prepared in accordance with the Indian Accounting Standards {ind
AS} as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013
{‘Act’] read with relevant rules of the Companies {Accounts) Rules, 2014 read with companies [ndian
Accaunting Standard) Rules, 2015 and the provisions of the Act {to the extent notified).

All assets and liabHities have been classified as current and non- current as per the Company's rarmal
operating cycle and other criteria set out in the Schedule N of the Act. Based an the nature of business
and the time betwean the acquisition of assets and their realization in cash and cash eguivalents, the
Company has ascertained its aperating cyefe as 12 manths for the purpose of current and non-current
classificatian of assets and liabHities

The preparation of the financial statements in confarmity with Ind AS requires management to make
estimates and assumptions that affect the reported smounts of assets and liabilities and disclasure of
contingent ltabilities on the date of the financial statements and reported amounts of revenues and
gxpenses for the year. Actual results could differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongaing basis. Any revision to accounting estimates is recognized
prospectively in the current and future periods,

Borrpwing costs directly attributable to acquisition or construction of those fixed assets which necessarily

3.2 RECOGNITION OF REVEMUE:

Revenue is recognized when it is probable that the economic benefits will flow to the
Company and it can be reliably measured. Revenue is measured at the fair value of the
consideration receivedfreceivable net of rebates and taxes. The Company applies the
revenue recognition criteria to each separately identifiable component of the sales
transaction. Subscription income is recoghized on completion of services and when no
significant uncertainty exists regarding the amount of consideration that will be derived.

3.3 RECOGNITION OF INCOME AND EXPENSE:

lterns of incame and expenditure are recognized on accrual basis,

2.4 Cash & Cash Equivalents

Cash & Cash equivalents comprise of cash at bank and in hand, chegues in hand and sharL term

investmerts with an ?I@ihﬁﬂ‘ﬁa;u:pty of three months o less.
e Lo
: o




Consolidated - Siti Broadband Services Private
Limited

1.5 TRADE RECEIVABLES:

Trade Receivable are recognized initially at fair value and subsequently measured at amortized cost using
the effective interest method, doss pramise for impairment. These are subsequently adjusted with the
credit risk invalved.

3.6 PLANT, PROPERTY AND EQUMPMENT

Flant, properties and equipments are carried at the cost of acquisitlon or construction less accumulated
depreciatian. The cost incudes non-refundable taxes, duties, freight and other incidental expenses
telated to the acguisition and installation of the rospective assets.

Depreciation on property, plant and equipmert 15 provided on the straight-line method, computed en the
basis of useful lives.

Assets Life in Years
Buildings &0
flant & Equipment g8
Computers

Office Equipment 5
Furniture & Figtures 10
Air Canditigners 5
Studio Equipient 13
Vehicles 3
et Top Boxes B
Integrated receiver and decoder {(I1RD) boxes 10

Leasehold improvements are amortized aver the lcase term or estimated useful life, whichover is |ess,
Leasehoid land is amortized over the effective period of lease.

Ptant and equipment taken over under scheme of arrangement in the eariier years are depreciated over
the management's estimate of remaining useful fife, a period of 5 years,

The residual values, useful lives and method of depreciation of are reviewed at each financial year end
and adjusted prospectively, If agpropriate.

Assets costing less than Rs 5,000 each, are depreciated in ful excluding residual value in year of purchase.
Intangible assets are amortised using straight line methad over the estimated useful life.

Ne depreciation has been provided on tangible assets where the remaining carrying amount is equal to
the 5% of the original cost.

3.7 INVESTIMENTS:

Mon-current investments are carried at cost less any otherthan-temporary diminution in wvalue,
determined separataly for each individual investment,

Current investments are carried at the lower of cast and fair value. The comparizson of cost and fair value
is done separately in respect of each category of investment.

However, the company does not have any investments during the current year.,




Consolidated - Siti Broadband Services Private
Limited

3.8 INVENTORIES:

Inventories are valued at the dower of cost and net realizable value. Cost of invertories comprises all cost
of purchase, cost of corversion and other costs incurred in beinging the inventories to their present
location and condition.

Howswver, the company does not have any inventory during the current year,

3.9 INCOME TAXKES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in sccordance with the Income Tax Act, 1961 enacted in India.

Deferred income raxes reflect the tmpact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

During the current year, the company has incurred tosses and hence there is no tax liability.

3.10 EVENTS OCCURRING AFTER BALAMCE SHEET DATE:

Events atcuring after balance sheet date which affect the financial position to a material extent are
taken into cognizance, if any.

3.11 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIAEILITIES:

Proulsions are recognized anly when there is a present ohlipation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are
discounted te their present values, where the time value of money is materfal.

Cantingert Babilivy is disclosed for:

= Passible obligations which will be confirmed anly by future events not whally within the control of the
Group or

*Present chiigations arising from past events where it is not probable that an outfiow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent Liabilities are generally not provided for in the accounts are shown separately under notes

ta the accounts if any.
Contingent assets are neither recognized nor disclosed. However, when realization of income is virtualy

certain, related asset is recognized.

3.12 FOREEGN CURRENCY TRANSACTIONS:

Appendix & 1o Ind AS 2%, Fareign currency transactions and advance considaration: On March 28, 2018,
Ministry of Corporste Affairs ("MCA"] has notified the Cempanies {Indian Accounting Standards)
Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreigh currency transactions and advance
consideration which clarifies the date of the transaction far the purpose of determining the exchange
rate to use on initfal recognition of the related asset, expense ar income, when an entity has received or
paitd advanee considoration in a foreign curreney. The amendment will come into force from April 1,

218,
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3.13 REVENUE FROM CONTRACTS:

Lati A5 115- Revenne from Conbract with Custemers: On March 28, 2018, Ministry of Corparate Affais
("MICA" has notified the Ind A5 115, Revenue from Contract with Custamers, The core pringiple of the
new siandard is that an entivy shauid recognize revenue to depict the transfor of promised goods or
sorvices to customers In an amount ihat reflects the consideratior to which the entity expects to be
entitled in exchange for those goods or services. Furiher, the new standard reguircs snhanced
disclasures about the nature, amount, Liming and uncertainty of revenue and cash flows arising from the
enkity’s cantracts with customers.

The standard permits two possible mathods of transitian:

= Retrospective approach - Under this approach the standard will be applied retrospectively to cack
prior reporting pericd presented in accordance with Ind AS 8- Accounting Policies, Charges in
Aocounting Estictaces and Errors;

s Retrgspectively with curmulative sffect of initially applying the standard recogrézed ai the date of
imitinl application [Cumulative catch - up approach) The effective date Tar adoption of nd AS 115 §s

financial periods beginning on or after April 1, 2018,

3.14 Finartcial liahilities

Inftial racoenition and measurzmani

Alk financial labitities arz recognised initialiy at fair value and transaction cost that is attributaile (g the
acquisition of the financial fabilities s also adjusted. Thesc tahilities are classified as amoriised cosk,
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MOTE: EXPLAMATORY/ CLARIFICATORY NOTES :

A. Mo dividend has been proposed by the Directors of the Company due to nominal profits of the
company.

B. Balances of sundry creditors and debtors are subject 1o confirmation from the respeciive parties.

C.  Inthe opinion of the Board, current assets, loans & advances have a value in the ordinary coursc of
business at fsast equal to that stated in Balance Sheet.

0. Awuditors Remuneration:2021-22:

5L PARTICULARS FfY 2021-22 F.¥ 2020-21
NG,
1 ALUDIT FEES Rs. 150,000/- Rs. 4,45,000/-

E. RELATED PARTY DISCLOSLUIRES:-

[ s No. | Names of the entities Nature |
¥ i Siti Networks Limited o . Haiding Cnmpany. T
i 2 Indian Cable Net Company i_n'ntted o Fellow Subsidiary )
__3: .| 5iti Maurya Cable Met Private Limited Fellow Subsidiary
4 ' _I_n_;!_upqt_%g_wge Private Limited _ Feliuw Subsidiany
g Raster Chanqqi__ggmmunitv Metwork Private Limited Fellow 5uh5|d|aw
& | Siti Vision Digital Media Private Limited ' Fellow Submdmw a
7 Sitf Guntur Digital Metwork Private Limited Fellow SMb“diar';"m
] Siti 5iri Digital Metwork Private Limited Fellow Su bsudlaw o
.8 | SITl Godaari Digital | Services Frivate Limited Feliow SUbELdFaW . !
. 1@_ Siti Sagar Digital Cable Metwark Private er:ted . Fellow Subsidiary
i 11 | St G!Dbal Frivate Limited o 1 Fellow Subsidiary
12 ______Sm F'nr‘ne Mttaranchal Communication Private LmutEd ' Fellow Subsidiary
13 Sitj Saistar Digital Media Private Limited Fellow Subsidiary
14 Variety Entertalnment Private Limited FEH{}W"SI.H:-IISI_ ar-'; o
15 . Central Bambay Cahl& Metwork Limited Fallow 5ub5|d+ar.‘_,r_“
16 Siti Cable Bmadband Sr:Juth Limited Fellow §t-.1_i:jsduaryf
17 Wire and Wireless Tisai Satellite Limited : Joint Venture of Sm
o Metworks Limited
18 Siti Jing Digital Media Communications Private Fetlow Su hsidfar:;-'m- ]
¢ Limited e
19 Siti Jai Maa Durgee CummunrcatmnE Private Limited Fellow 5ub_5id'rar'n.r '
20 Siti Karnal Digital Medm Metwork Private Limited Fellow EUEJSVIE!TEII-';" _
21 Siti Krishna Digital Medla Private Limited ' Fellow Submdlawm o
22 Siti Jony Digital Cahle Network Private Limited i Fellow j_LLh§_1d1ary
: 23 | Siti Facl:mn Drgﬁ:al Private Limited Fe[l:)l._ﬂf_S_uhm;:Ilarv -
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Limited

| - art
: . . . . A
24 Vaice Snap Services Private Limtted ssociate Clﬂn?pany of Siti
e e Networks Limited |
25 C&S Medianet Private Limited ssocrate C_D n’lbpanv of Siti
e, Networks Limited
25 Siti Networks India {LP Feltaw Subsidiary
Ioint Yenture
27 Paramount Digital Media Services Private Limited Woint "u"_enture of j'u"anet\.-'
Eontertainment Private
I R | Limited}{w.e.f. 30/01/2020)
Other Related Parties:
Mr. Arnit Kumar Supta - Directar
Mr, Archit Kulshrestha - Directar

F.  Transactions entered into by the Company with its holding company during the relevant Financial Year
are as under:

Salef purchase of poods and services

. -,; Amount Aml::ju;t Amudunt
Year ended maoun Paid wed by owed 1o
Received {Rs.) (Rs.} related related
’ parties{Rs.} parfies [Rs.]
Helding Company
4 52 73,544
march 31, 202477075 15,71,24,170
2022
Siti Metworks
o March 31, 55,448,242 8,67,16,144 643,62 858
Limited 2001 :
Faliow Subsidiary
hfarch 31, - - - 5,68.31,336
Cenlral Bombay 2021
March 31, - - 5,68,31,336
2020
March 31, 58014311 631449 57332863
Siti Siri Digital 022
Metwork Private
Limited
March 31, - - 213156
2021

G. The basic earnings per share (EPS”) is computed by dividing the net profit after tax for the year by the

weighted avorage number of eguity shares autstanding during the year.

el e e {in Rs.)
L  Partizyiars 31-March-2022 3i-March-2021
13,30, 11,243 {11.57,08,701}

16,000 10,000 |
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Neminal "u"a[ue uf_ Equity Shares T 10|

AL ‘ {11,570.67) ‘

Basics Earnings per Share

H. Other disclosure are made as under:

i. Value of import on CHF Basks - MIL
il. Expenzesin Foreign Currency - MIL
il Amount rermitted in Fargign Currency - MIL
iv. Earnings in Foreign Currency - BHL
| TAKEXPENSE

Tax Expense

The major compenents of income tax for the year are ag

under: Rs in mitlion

March 31, 2022 | April 01, 2021

Income tax related to items recognised directly in the
staternent of profit and loss
Current tax - CUrrent yedr - -

Deferrad tax charge / [Benefit)

Total -
Effective tax rate

A reconciliation of the income tax expense applicable to the profit before inceme tax at
statutery rate to the income tay expense at the Company’s effective income tax rata for the
year ended 31 March, 2022 and 31 Warch, 2021 is as follows:

Profity|Loss) before tax ¥135.01)
Effective tax rate 26%
Tax at statutory income tax rate {due to unabsorbed 0
losses)

Tax effect on non-deductible expenses
Additional allowanees for tax purpases
Effect of tax on grovp companies incurring losses

Effect of tax rate difference of subsidiaries
Other permanaent difference -
Tax expense recognised in the statement of profit and loss -

l.  FAIR VALUE MEASUREMENT

Fair value measuremeants
A. Financial instruments by category A5 in mitlion

Sge \
iy
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NOTES | March 31, 2022
Amartised
FYTPL Cost
Financial assets
Bark depasits
Amount recoverable .- . - 63.17

ER L
!}' A et
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Interest accrued and net due on fiked deposits - 10,046
Security deposity - 0.5
Unhilled revences -
Trade receivables - 4.08
investrments {Current, financial assets) -
Cazh and cash equivalents . 142,22
Total financial assets - 219.57
Financial liabilitfes
Borrowings {Non-current, financial [fakilities) - 104 .59
Borrowings [Current, financial lfabilities) -
Payables for purchase of property, plant and equipment -
Security depaosits roceived from customer -
Trade payvahles - 625.79
Other financial liabilities [current) - 0.24
Total financial liabilities - F26.03
Rs in
million
March 31, 2021
Amorilsed
FVITPL Cast
Financial assets
Bank depasits -
Armount recoverable - 58.70
Interest accrued and not due on fixed deposits - §.5E
Security deposits -
Unhbilled revenues -
Trade receivables - 4.39
Investment [Current, financial assets) -
Cash and cash eguivalents - 74,08
Other bank balances - 2816
Total financial assets - 171.85
Financial liabilifies
Borrowings fnon-current, financial Hablhities) - 83.32
Borrowings (Current, financial lizbilities} -
Pavables for purchase of property, plant and equipment -
Security deposits -
Trade payahles - 454 4%
Other financial liabilities {current) A - (.43
Total financlal liabiilties é@:‘.’:f:- - 454 86
o
B. Fair value of financial assets and liabilities k;; 3:: — Rsin
measured at amortised cost T milllen




Consolidated - Siti Broadband Services Private

Limited

March 31, 2022 March 31, 2021
mount_ | vaive | amoum | Fai value
Financial assets
Bank deposits - - - -
Amount recoverable 63.17 63.17 BS.70 55,70
Interest acerued and not due on fixed deposits 10.06 10.06 5.56 5.56
Security deposits .05 0.05 - -
fnvestment
Unbilled revenue - .
Trade receivables 4.08 4,08 .39 4.39
Cash and cash eguivalents 142,22 14223 1P4.08 74 08
GCther bank balances
Total financial assets ?15.49 21548 |143.73 143.73
Financial liabilities
Barrowings [nan-current, financial labilities} 104 .54 104.59 #3.12 8233z
Boarrowings {current, financial liabilities) - .
Payabtes for purchase of property, plant and equipment - -
Security deposits - -
Trade payables £25.79 225,79 454 .43 #5442
Other financial liabilities {current) G.24 024 0.24 .24
Tatal financial liakilities 730.62 Ta0.62 45467 A454.67
K. CRERIT RISK
\ Particatars March 31, iarch 31,
Credit rating 2022 2071
Imvesttnent, Cash  and
cash equivalents  And
A Low credit risk | other financial  Assets 74,08
except security deposits 143.22
and amount recoverable
Trade recegivahles,
8: High credit risk | SeCuriy deposits and) 4 5 52,43
amount recoverahle
Rsin
As gt March 31, 2022 million
Estimated Carrying
Bross amount net
Particuiar carrying of
amount at Impairment
default Prowision
Trade recetvables - -
Security deposits - -
Advanres recoverahble | £3.17  63.17




Siti Broadband Services Private Limited

CIN:-Ua4100DLANT A PTC26791 1

As at March 31,2021 | Rs in millian
Estimated Carrying
Grgss Expecied ampunt net
Particular carrying Credit o
amaount at Lossas impairment
Defaul PPOVISION
Trade recervahles - - -
Security deposits - - -
Advances recoverable 59.70 - 59.70
Loss allowance on March 31, 2020 -
Chonges in lpss adlowance -
Loss atlowance on March 31, 2021 -
1. ASSETS PLEDGED AS SECURITY
The carmying ameunts of asscts pledged as security as attached below.
Agsets pledped as seournity
The carrying mmouat of assets pledged as secuntye avc ‘1o million

Cuceent assets
1) Tnventores
b Tmancial assees
it Triale receiealiles
10 Casly wnd cush eepaivalends
iy Tevvesimenrs
1) Orther financial wssels

) €3eher current assets

Mon-current asscis
2 Prepercy, plant and cquipment
) Criher inmngihlﬁ ALIE
¢y Financial asseis
1] Cithers

t) Other nan-cuarrent assecs

March 31, 2022

Maxch 31, 2021

43 4.39
142.22 1,08
73.28

o )
806 )
157,18 147.45

1.27 2.6
21,29 21,25
179.74 167.30

£27.80 339.20

k. INFORMATION UNDER SECTION 126 {4) OF THE COMPANIES ACT 2013 AND REGULATION 34 OF

SEBI {LISTING REGULATION & DISCLOSURE REGUIREMENT], 2815

Max Bal. - Max Bal.
Name of Pase rate + Secured/ Repayments 0/ during the As'/it’l.Bl ~O/s during Asatl
the Loanze| spread |Unsecured Cretails vear “the year March'21

Mareh 22|
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CIN:-Ue41U00LA014FIC267911

rate 2021
Aditya Birial RefavmeTlt in 13
R gtrly installments
E:ﬂ::;:;: 11% p.a. | Secuved after moratanilm of 4,40,00,000 F 440,060,000 | 50000,000 | 500,00,000
5 qtrs .
Total - - 4,40,00,000 | 2.40,00,000) 500,00,000 | 50000000

Term koans from bank are secured by pari passu mortgage and charge in favour of lender in a farm
satisfactory to the fender of all of the Company's movahle fixed assets, bath present and future, and as well
a5 clirent assets,
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4 Promaters Sharchnldiog in Sbure Crpital Yaoke

Snn. ;Promaoter's Name

Mo ol Shares

]% of Total Shares

Yo Lhinge diuving the year

1 |S|T| Metwarks andted

10000

160
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Consolidated - Siti Broadband Services Private
Limited

NOTE: EXPLANATORY/ CLARIFICATORY NOTES :

A, Mo dividend has beoen proposcd by the Directors of the Company due 1o nomingl prafits af the

COMpany.
B. Balances of sundry creditors and debtars arc subject to confirmation from the respeclive parties,
C. In the opinioh of the Board, current assets, laans & advances have 3 value in Lhe ordinary course of
business at [east equal to that slated in Balance Sheet,
0. Auditors Remunerztion:2021-22:
5L, PARTICULARS FiY 2021-22 F.¥ 2020-X1
NO.
1. ALUDIT FEES Rs. 1,60,000/- Rs. 4,15,000/-
E. RELATED PARTY DISCLOSUMRES:-
5, Na. Names of the entities Nature
1 Siti Metworks Limited _“;HW:T_ Helding Company
2 i Indian Cable et Company Limited Fellow Subsidiary
3 Siti hWaurya Cable Net Private Lmited Fellow Subsidiary
4 Indinet Service Private Limited 1 ~ Fellow Subsidiary
5 ttaster Channel Community Metwork Priuate_!__imi_tf!:l__ Feflow Subsidiary !
& Siti Wision Digital Media Private Limited - Fellow Subsidiary
7 Siti Guntur Digital Netwaork Private Limited | Fellow Subsidiary
8 Siti Siri Digital Metwork Private Limited Fellaw Subsidiarl,r ]
778 " [ siTl Godaart Digital Services Private Limited Fellaw 5ubsidia'r1,r' o
10 Siti Sagar Digital Cable Netwark Private Eimited ) Fellow Subsidiary
11 SHi Global Private Limited F_e_ul_l_gj:'-r_ Subsidiary
12 Siti Prime Littaranchal Communication Private Limited ; | Fellow Subsid]awm o
13 Siti Saistar Digital Media Private Lirnited : Fellow Suhsn:haw
14 | Variety Entertainment Private Limlted 7 Fellow s subsidiary
15 Centv[all @pmbav Cable Network Limited Fetlow Subsidiary L
16 | 5iti Cable Broadhand South Limited Feliow Subsidiary N
17 Wire and Wireless Tisai Satellite Limited ':‘E:;E;:s ttirriiiidsjt!
18 Siti Jind Digital Media Communications Private " Feltow Subsidiary
mited o
19 ! 5iti lai Maa hﬂ@f‘.? Comrmunications Private Limited | Fellaw Subsidiary
20 Snt: Karnal |j'lglt3| Medla Netwurk Private Limited Fellow Subsidiary
21 Srt: Krishna D:glta! Medla F‘rwatg LII’_‘I"[I:IL?_I:?I Fellow Subsidiary
22 ' Sit Jlony Digital Cable Network Private Limited " Fellow Subsidiary
23 Siti Fartion Digital Private Limited ' Feiluw_;ulbmdlaw _




