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h. With respect to the other matters to be included in the Auditor’s Reportin
accordance wiéh Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the
explanations given to us:

i as detailed in financial statements, the Company has
disclosed the impact of pending litigations on its financial position;

i, the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseable losses; and

iii. there has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company(f any)
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Annexure Lo the Independent Auditor'sReport of even date to the members of Siti Jai
Maa Dutgee Communications Private Limited. on the financial statements for the year

ended 31-March-2016

Annexure-|

V.

Vi.

VII.

(b)The fizud &

Based on the sudit procedures performed for the purpose of reporting a true and fair
view oit the jinancial statements of the Company and taking into consideration the
inforination and explanations given to us and the books of account and other records
exaniined by us in the normal course of audit, we report that:-

(@)The company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets

<sats have been physically verified by the management during the
year aod no material discrepancies were noticec on such verification. In our
opinion, the frequency of verification of the fixed assets is reasonable having
regard to the size of the Company and the nature of its assets.

(c)The Campany has not any immovable properties.

The Cumpany Jdues not have any inventory. Accordingly, the provision of the
clause 2{ii} ¢f the Order are not applicable.

The Comysaiy has not granted any loan, secured or unsecured to companies,
firn:,, Limited Luability Partnerships or other parties covered in the register
maiatoined uncer Section 189 of the Act Accordingly, the provision of the clause
3(itiiu, 3y and 3(iii)(c) of the Order are not applicable

g

In cur opiniun, the company has complied with the provisions of sections 185
and 185 ¢F tho sctin respect of loans, investmerts, guarantees and security

The Comypany has not accepted deposits within the meaning of sections 73 to 76
the .«t ai Ui Companies (Acceptance of Deposits) Rule, 2014 (as amended).
Acc g:y the provision of clause 3(v) of the Order Are hot applicable

s of sur knowledge and belief, the Central Government has not specified
e of cost records under sub-section (1) of Section 148’0of the Act, in

To (he

mai Lo
res;.-ct of wotrigany’s products/ services. Accardingly, the provisions of clause 3(vi)
of t. s Lruer s not applicable

(@)Urlisput L stitutory dues including provident fund, employees’ state insurance,

ince e L sales-tax, wealth tax, service tax, duty of customs, duty of excise, value
ad o5 und other material statutory dues, as applicable, have not been
reégLay deposited with the appropriate authorities. Further, no disputed amounts
tha. si. twonti from the date they become payable.

(D)Tiv 2 Lo - L GRS in respect of income-tax, sales-tax, wealth tax, service tax, duty
of ¢ -t .. duly of excise, value added tax and cess that have not been deposited
Wil ... &onivuciate authorities on account of any dispute
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Annexure I (o the Independent AuditorsReport of even date to the members of Siti Jony
Digital Cable Newwork Private Limited, on the financial statements fot the year ended 31-
March-2016

ViIL

Xl

K.

X,

XV,

XV,

Xvi,

The Company has no loans or borrowings payable to a financial institution or a bank
or government and no dues payable to debenture-holders during the year.
Accordingly, the provisians of clause 3(viii) of the Order are not applicable

The Company did not raised moneys by way of initial public offer or further public
offer (including debt instruments) and did not have any term loan outstanding
during the year Accordingly, the provision of clause 3(ix) of the Order are not

applicable.

No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit

In our opinion, the provisions of section 197 of the Act read with schedule V to the

Act is not applicable to the Company as the Company does not pay any
remuneration to  its directors. Accordingly, the provisions of clause 3(xi) of the

Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of
the Order is not applicable.

in our opinion, all transactions with the related parties are in compliance with
sections 177 and 188 of Act, where applicable, and the requisite details have been
disclosed in the financial statements etc., as required by the applicable accounting

standard.

During the year, the comaany has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year

The Company has not entered into any non cash transaction with directors or
person connected with him.

The Company is not required to be registered under section 45-]1A of the Reserve
Bank of India Act,1934

For Sumit Gupta & Co.
regAccountants

x| Dehi |
C\{‘ggi& imit Gupla
(Pattnes)
Mer€rsiip-fo 513086
Place- Delhi

pate- 10" May, 2016
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Annexute 11 to the Independent Auditor’s Report of even date to the membets of SITI
JONY DIGITAL CABLE NETWORK PRIVATE LIMITED on the financial
statements for the year ended 31 March 2016

Annexure 11

Independent Auditor's report on the Internal Financial Controls under Clause (i) of
Subescetion 3 of Section 143 of the Companies Act, 2013 (the ‘Act’)

In conjunction with our audit of the financial statements of SITI JONY DIGITAL CABLE
NETWORK PRIVATE LIMITED(the ‘Company’) as of and for the year ended 31 March

2016, we have audited the internal financial controls over financial reporting (IFCoFR) of the
Company as ot that date.

Management’s Responsibility for Internal Pinancial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
fnancial controls based on the TFCOFR criteta established by the Company considering the
essential components of interral financial controls sated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reportng (the ‘Guidance Notc’) issued by the
Instnute of Chariered Accountants of India (ICAT"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effecuvely for ensuring the otderly and efficient conduct of the Company’s business, including,
adherence o Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accusacy and completeness of the accounting records, and the fimely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Ouy responsibility is to cxpress an opinton on the Company's [FCoFR based on our audit. We
conducted our audit in accordance with the Srandards on Auditing (‘Standards’), issued by the
[CAL und deensed to be prc:u:tihcd under secnon 143(10) of the Act, to the extent appheable
to an audit of 11{ColR, and the Guidance Note issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit 10 obtain reasonable assurance about whethet adequate 1FCoFR were established and
maintained and if such contrais operated effectively in all material respects.

Our audit involves performing procedures ta obrain audit evidence about the adequacy of the
IFCoER and their operating effecuveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. 1he procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud ot ertor.

We helieve that the audit evidence we have obtained is sufficient and approptiate to provide a
basis for vur audit opinion on the Company’s IFCoFR.
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Annexure II to the Independent Auditor's Report of even date to the members of SITI
JONY DIGITAL CABLE NETWORK PRIVATE LIMITED on the financial
statements for the year ended 31 March 2016

Meaning of Internal Financial Controls over Financial Reporting

A Company's 1FCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for cxternal
prrposes in accordance with generally accepted accounting principles. A Company's TFColR
includes thase palicies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately ané faidly reflect the transactions and dispositions of the assets
of the Company; {2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts aad expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding preventon ot timely detection of unauthorised acquistiion,
use, ot disposition of the Company's assets that could have a material effect on the financial
statciments.

Inherent Limitations of Internal Financial Controls ovet Financial Reporting

Because of rhe inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error ot fraud may
occut and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that IFCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial teporting and such internal financial controls over financial reporting were
operating cffectively as at 31 March 2016, based on the IFCoFR ctiteria established by the
Company considering the essential companents of internal financial controls stated in the
Guidance Note issucd by the ICAL

For Samit Gupta & Co.
(9] .s\di‘}réﬂ"}\ﬁoihummts
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SITE HONY DIGITAL CABLE RETWORK PRIVATE LIMITED

Nates forming Pari of Balaace Sheer

1

Cavh s9d bank bulnoees
| HNan-curegar Carrest B
Mareh 30, | Marck 35, | Mareh3), | Mareh 31,
-l 2018 20146 1015
[ . z
uake nnd ourh cquivatente
Yol wigh banbe
= O edrret sccount- I0JCY Bank RERAT R I £ T3S
= Un tmpaid dividend ascount
{Cnegues drafiv on hand
Utipnid métigred deparhs
Uniwid matured debsiiures
st on fuaidd 22250 548,620
. L
{Other bank baleness
- Depositg with origanal manuriy for ssore sien 12 sioahs it g xQ.000]
Diepotits with ceigiagl snitiieity foe mote shn 3 maniis bot less then 12 montss
- - % -
A moent disclossd uadet pna-cumtent i 1 ﬁ!ﬁ! %] TOTE035 TS|
|




SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED

-

Summary of significant accounting policics and other cxplunatory information (or the yeat ended March 31, 3016

-

i1

Reveauc frot opetations
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Sibecripues lncome
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Othet ticome
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Bank Deporits

Employce benedit expenses

Suinziee, stiesaaces and hemus
Lealf Welface Expensés

. Finagnce conts

Badn cnargee

Depreciation and amaortisation cxpenascs

Liepreaiation of Hopble assets
Arsrassnon af izlmrgsiﬁc agsely

&

Macch 31, 2016 March 31, 2015
2 T
§05 812 10,671,513
152.260 141,507
8,548,072 11,513,020
March 31, 2016 Mazch 31, 2015
4 S
A Grﬂ»ﬁi"
9,400 6,800
Mazch 33, 2016 March 31, 2015
14 ?
501450 296,000
24,000 501,000
535,450 326,000
March 31, 2016 Match 31, 2015
L4 ,
R 153 549
8 153,549
March 31, 2016 March 31, 2015
r 14
733,050 503,123
~ 733,050 393,123
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SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED .
Summary of significant accounting pulicies and other explanatory information for the year ended Match 31, 2016
12 Other expenscs

March 31, 2016 Macch 3%, 2015
T T _
Rent 20 ey 110,000
Ruites moal taxes 19429
Commurcaon £Xpenses 12000 130
- Orhers 24,000 115,74
Electricity und wates charges ‘ 1.2, A2 s
Legal, professional and consultancy charges 1062 .58
Travelling and conveyance expenses 6 L300
Payneat 10 audivors 15,000 35000
Comnusson chasges and inceatives 1,604,168 R TCNR:
Ciher opetaional cost 015,000 L0
Miscellincous expenses 128 884
T 7,376,443 9,706,607
Earnings per share
Mazch 31, 2016 March 31,2015
T T
Loss atiributable 1o eguity shiarcholkiess (504,632) 7193
Numbet of weighted averape equry shaees
Hagic 10,0010 10,008
Dituted 16,000 10,000
Monsinat value of per exity stnee X} W 10
Profit pet shire after exceptionsl item aad afier rax &)
Basic (56,4153 TE90
Ditared {56:46) 1190
L] ] o 5




SITEJONY DIGITAL CADLE NETWORK PRIVATE LIMITED
CIN: U64204DL2012PTC 242214

NOT‘F!:-B

Significant Acceunting Policies and Notes 1o Accounts;

I

(2]

%

Background

S Joiny Digital Lable Werwork Privete Linuwed (beeaaafies reliveed o w %he Lompany’ wae
fugarporatad in the siate of Delln on 139 Septeber, 2532

The Compiny B « subsidiary of Sits Cable Network Limized haveege $1% equity oy the Cottpany. Styr
thin iy the fiest viay of operavion for the company there i the Comrparatve gares Jor the previas
peeiod arg ot avaibsishe.

Rasis of Preparation

The financial searermimt bave bren proparcd su comply o 38 mannal dpect with the confind
accounisng standads by compinies Avcounvng standards Rukes, 2006 a8 amended and the relovane
provision of the Compassies Art, 2013 The finzncial stotements hirve: boe prepared onder ve histocal
east conventinn 6o an accrusl basis. The accounting pobicies hrve been coasiscently applied by the
Compuny.

Use of Bethmates

The preparsoon of Guancial statzmeats i confosmuy with graenlly scenpted seconnting orecipl:
fequends mansgentend fo muke setnates and ssoymiption thas g ffecr the eeported aroutsg of assts ond
Liabilites aud drelopure of convingens babiitics at the das of the financial smrements and the sl of
operativus duting the reponing pencl. Although these estimates ate basedd upon wanagemeny's bey
kaowdedge of curcent svents and achons, sctvad renslts conld difTus from thuae catmates.

Pised Assers:

Lanaitil

Tangble Fixed Assets we sused v cosk loss deprecibuon Cost compriser of she puechase price
and any allied coxt sueh 2 Voephy, Commgsanung oosi, Cerom ele, inchiding tnwerest, atailuiable
brasping she ssser ta its working conditinn for i intended ne,

Intungihle Assom and Amadization
) Taunigihde assets are recred a8 por the cenezia specfind v Acesunung Standad (AS 20

*Intangible Assets® as specified in the Companies {Accounting Standardsy Rule, 2006 andt ue
aviomized a1 follows:

% Proluninacy Expenses sre weitten: off 11 wang of £5.20.

b Goodwil on acquisition is ametiized using the straghi-fine methud aver s period of five ven s

Depseciation:
DPepregiation s provuded using the Staghe Line Medhoth wn per the ureful bves of the assets esamared

s ¢ u. et - &

whicheyes ¢ highe glatecints
addiions/ dedurtions

As permanagemen: S hife of plat & masbioose & Sot Top Boxes b ssomated to & {eight} veirs, brore
depreciated at 12 3% on Songhy Lioe Methad RIM} basis, prassmiog 5% serze exiue

nS
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SITIJONY DIGITAL CABLE NETWORK PRIVATE LIMITED
CIN: U64204D1L2012PPC242204

14

5. Revenue Rucogniton
Revense i fecognived b the exlear that it i prolable that the economic benefir will flow to the
Cowmpany arid the tovenie can he celibiy rocimured

[ncame feom Semvices

Subseeipiian revenve wad ather Survins revenne Ak stoogimed ou cotnpliting of servicea..

Caratape fhon see fucogmized o porrial bt cuve the termns of mlared ypreainent

Advetmument paverne iy teuognzed shen the relited advestisemens appears hiefare the public, Othee
Adverisement reveone ot slov sale i rcognared o ponocd basis

¥ VY

7, Provisions ond Contmgent Lishiliies:
Provistons are eecogmsed Tor lubilnles that con be measared only by using 3 substuntal dejgee of

estimanion; ifr
2 The company haw's prosens oblyzin as 2 result of o past zvent
b A pritalibe suthow of eesources s expecied o sextle she obligadon and

e Theamaunt of the obligation con be relibily estunared

Wekabuiement cxpested i tespect 6§ expeoditure eequized to seetle 3 provision it recognized anly
when 1t ie vieally cermin that rie srerbursoment will be seetved
Contisgent Liabihy s disclared m the Cate nb

o A present obligason adisg from  past sveaty when it is not probabile that an outllow oF revoiiteed
will be required o sentle the olbheasion.

b A postble obljstion, urles the protabitity ofoutfiow uf caonees i temote

Comtingeny Assels are anither seeagnized ot disclosed
Provislons, Coatmngent Lubilmies sad Conttapenn Assets are sevigwed ot cuchiBalance Shees Dare.

8 Cosh & Cagh Equivalents
Cash & Cash cquivelents sie comprice cath 3t Link and in hasd, cheques 10 band snd short tenn
arvestnyénts wirh an adginal maranry of these monthis ot less

8. Tocome Tax )
Téx espease compzues of carrent ad deforced tay. Cursent fncome tax fv mrasuted 4t the mmoune
siipbeted 12 be paict 10 the tux authoraies i accurdasiee with -he Indina lncone Tax Acy, 1961 enacted
- in Drigdia Deferred income taxes reffects the sipact of curreny year TOUNE difterencer between faxable
irome sl secounbng incoe fos the vear and euversal of tirdng difforencey of enshier yeats,

Deferrod 1ot 1 ingnsirnd b op he 1ax sawes and the tax faws enacred of ;abamntwtlr-em_md. at the

- lsglanae theet date, Deferred tix asseiy xud defersed tx Dabsbies ave offser, if o legally enforeaable right
cxists i lf cyrenl GaX BASELE AN CaITBOt INK Lohilittes aed deforred tae liatnlizses velate 1o the tates

o sgsme Jevied by same govermng twxitiis Lws, Deferted tax sesets ave recognized only 1o the extont

that there 11 reasomahle ceramty thas sufficonT futace tsxabie tcotse will be avsilsble agataer which

: ’ : ¢ rhat there gs reanondble cestaingy thal

S e e
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SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED
CIN: U64204DL2012PTC 242214
sufficsent fume axoble tecme will be seaable againe whick ol deferrrd tux ussely gan b realiecd,
fn siliatnay whise the company has wnabradied depresmbion o1 c2oey forward tax losses, defirred tax
assets pze yecogorzed only if theze & vietual carmalaty wapponted by convincng evdoce hat they can be
reahzerd spaingt s axeble profis,

At ench balanse dheet date ths Compuny e ausesses worogogned doferred Tax ansers. [ mougpite
unrecopnized defened tax assuts 1o the estent that it hos hecame teasonahly cortain or vistially ezviul
a5 the case may be rhat sufficient futics taxable ineome will be avudianle posing: swhieh such defesced sax
szeey swit be realizel.

15 Impairment of Asszta
Ay it each Balance Sheet date, the arrying smnunt of sssuts i tested for unpainment so 38 16 deleesing

a ‘Ie presdion fos impaiement loss, 3f any reqiusest: o
b ‘e sewersal, of auy, Tiquired of impasement lrss recogniosd prrvings penod.

Iimpaiement doss te ecogized whes the werying avount uf aszés exceesls iy recavethle svronnt
Recoverable smount sedetormined;

1} T the case of indrvidual sssets, af the higher of the aet cellieg pucs and the value i e

it) In the eash prnerating unt (@ group of dsets thar geaesiics iennhied, mdepeadent cash fowst,
2t the lugher 6F cash genorating unie'y nec sedlig price aral she vakue oo

(Value i use i determined a8 the present vahie «of estimeted fatuee cadh Dows Bom (he coutmung vee
of an asset from ity disposshat the end of see wselul bfe)

1. taming Per Share
' arcordanes wih ASZ0 “Harming Per Share’ o noniied by the Camproies ( Agcausing Staisdazzle)
Ruter, 2006, tas amended) basis eammg por chare 15 calsulited by ivadlng the oet profit of Joes for the
year anrbutsble 10 eljuity shnecholders by the smzbar of shiabis owstsadig dunng the vais

12. Provizions )

A Provision is secopnized when the vompany hav 2 presend abliggaton Tegal or conmructve) as 8 reealk
of st eveny it 15 probable that an outflow. of resoutomn will be requied 1o dentle tho oblyation,
respect of which 4 relable estimate can be mrade. Where the compaty expocts some of all nf 2 provesion
10y bt reimbuigsed, the reimbmeenent i wwomied ¥ 4 SPAAS F83ar Dut sainly when the remmbursernceny
s virtually cenizen. The expenses redating 1o any provison i pre paitoil m he tnoome staterment nel of
any resmbirsement. Provisions are not dinctunted 10 hieie presont vakic wnd are detenmmed based oo
hest estimate sequired to sctte the obligation st the Balance Sheer dure Those are teviewed at each
Balunce Shees D and adjested wo reflect the suvent hest estimates,

3

enterpsiser Levelnpment Act, 2000
The sbove mformaton reganding Micze, Small und Megan Dneprires huve been derermined 1o the
extent to whicls pattses have beea idedusfied o the basis of minrmanan geaitable s the Company,

Page 3 ot §




"i!] T JONY DIGTE AL CARLL NETWO [k PIIVATE CANITL
O detm,u:n..““"“ﬁ*"!.*‘“ﬁ}.ﬁ\n

& 14 The Conpany w4 stevico comprny snd secondingly wformating required uiiler paeagraph 4(C) of Pant
11 of Schedile V1 1o the Coampanics NSU20T1 1 not spphc:ihh s thig Canpany:

15, Auditor’s Remunheration:

Amount iu T
Pagtiaiars As AU Margh 31,2015 A Mt Mureh 31,2015
Syannary Andic Fear 25,000 20,000
Cox Audy Fees - 16,000 o 10,000
TOTAL R 1 35,000 30,000 |
15, Diselosure of Related Partics / Related Party Transactions.
Liseof Related Parties
Name of the Related Party “Reladonship ' )
i Lzhlt Nepwork umum! Holding Company B
Key Management Personnel
§.No. | Name of Ditector Designatian
[ A Kasmar fain Prector
_3 Saapay F.umu ) Dluncror "
3 Sl Kumar M alnotrs et
T | ajes Sharms Trwector
K T Adhieh Rumat Singh ._ Diteitos o
O By Go_ﬂT : Stor (Reegned)
=
A Transactions with related partics:
(Fugures s )
[ N T Amount of Amount Due A
8. No ‘Nature of ttansaction . e u i Due
Teansaction i
To From
Siai Cotrle Phetwork Luniied
1 e
Dypihase of Set Tup Dozen 555,215/ R4 ATAGR
MEA Taling Foes [Reunbuzsement) D425/ )
* Oiher Expenses LI/ - ] !
Munageinest \harge 31.35,000/ -
. Vst Kumat (Reimbussemmt of
= : Tixpenses) 9.51.450/ 12 A7 468/ NIL
N I I




SIT1 JONY DIGITAL CABLE NETWORK PRIVATE LIMITED

CIN: U4204D1.2012PTC 242214

17 In thie opinian of “he winagenient, theee 1t no mpsiment af aesets reguiAR Providions W jreosdancs

with AS-28 relatn; 16 lenpairment of Assew
18, Batances of Debrors/ Crediten are sibjec 1 confirmation.

19, Exprings Per Shure s caleulated v under

The basic catnire per have iv caloulared according w the numbes of whates dunag rie peanyd far

fifranicind statetinet Lo, far 319 March'2010

The diduted rarings per thate 1 enlenlaied ay Joscribed abowe, after taking hxo ascount where

applicable, diluting mstnwrients in the earmings calculanon

Pariicains I A March2016 | 31 Mareh®2013
Net Prore | (o) we discipsed in Profit and Luss ENEGERS TAGOL
Aceount [Rupess Lacs)

Pumber af Gty Shares, 16,000 10,000
Nomini) Value of Shares (Rupees) 000 1600
Basic and Dibated Eamings pes share (Rupeen) {56.46) | 190

Place- Delliz
Date- 10052016

ef - I
Sqitgny Kesnear Ashigds Koyt Smgh
(Crreene] [Directo)
DEN-0G37202% DINO7193735

'

For Sui Jony Digital cable Network Limited
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